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WHAT ARE THE FACTS 
ABOUT TRAFFIC ACCIDENTS 








E’D ALWAYS HAD a hankering to know how many 
deaths and injuries occurred on America’s streets and highways on a 
single day. We knew the monthly and yearly totals but we felt that 
there would be a dramatic story in the facts about just one day’s 
accidents. Last year it got beyond the hankering stage with us; it 
became an obsession. We tried every known source. Everyone said 
it couldn’t be done. 

But we found out! 

We obtained 1,342 different daily newspapers published on 
October 5. Seven of us spent a lot of time reading these papers and 
tabulating our findings. It was a painstaking task, but worth the 
effort. We found that no single disaster in the United States in 1940 
could compare with the tragedy of just one day’s automobile accidents. 

The results of our study are presented vividly in a booklet 
entitled “‘Here Today—.” In addition there will be found a com- 
plete analysis of last year’s highway accident experience. 

Copies of ‘‘Here Today—”” may be obtained from any Trav- 


elers representative or by addressing a request to 


The News Bureau 


THE TRAVELERS INSURANCE COMPANY 
HARTFORD, CONNECTICUT 
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“STAND UP - SPEAK UP 


shuts up. No long, dragged-out argu- 
ment or beating about the bush. 


That’s a famous orator’s formula for 
making a speech. And it’s our formula 
Each 
promotional activity is thoroughly done 
Ir Analysis and Survey Manual now in our 
agents’ hands. ‘‘How To Beat the Green 
Bay Packers in One Easy Lesson’’ puts 
over the Insuranalysis story like the crack 
of a whip. 


for preparing agents’ sales helps. A good example of this one-two-three 


brevity and driving power is the current 


—a completely co-ordinated job. 
stands up head and shoulders over run- 
of-mill selling helps. And it speaks up— 


forcefully, clearly and simply. Then it 


Whenever you run into difficult cases, and the less-familiar forms of 


insurance, then is the time to call in your National Fire P 
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will mean putting more of these hard-to-get cases on 9% 
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Group Counselor. His wealth of training and experience 








SHUT UP!” 


Even though you may not be an agent of 
a company in the National Fire Group, 
we'll be glad to send you a copy of this 
manual free. 


* w b* * x 


We should like to have you see what sort 


of sales helps we furnish our agents. 


Just mail the coupon. We'll do the rest. 





your books. 


THE NATIONAL FIRE GROUP 


NATIONAL FIRE INSURANCE COMPANY OF HARTFORD — TRANSCONTINENTAL INSURANCE COMPANY 


MECHANICS & TRADERS INSURANCE COMPANY—FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK ic aa aC 
Home and Administrative Offices: 95 Pearl Street, Hartford, Connecticut ADDRESS 
Western Department: 175 West Jackson Boulevard, Chicago NU—4 





Pacific Department: 


234 Bush Street, 


San Francisco 


The National Fire Group, 
95 Pearl St., 
Hartford, Conn. 


Gentlemen: 
I should like to have you mail me a copy of your manual, “How 
To Beat the Green Bay Packers in One Easy Lesson.” 
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—“NO SALE!” 


When fire, windstorm or 


other disaster stops pro- 
duction — it stops sales 


Sell Your Clients 
BUSINESS INTERRUPTION 
INSURANCE 


« Se 


and Indemnity Group 


NIAGARA FirRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY 

THE FIDELITY AND CASUALTY COMPANY 
BERNARD M. CULVER. President 


AMERICAN EAGLE FIRE INSURANCE COMPANY == = 
First AMERICAN FiRE INSURANCE COMPANY MERI FORE op mae te Cees. Soha. 
Eighty Maiden Lane, |AAaWia) New York,N.Y- 


SAN FRANCISCO NEW YORK 
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R. C. SWANSON, Manager 


INSURANCE EXCHANGE 


March 27, 1941 














Buyers and prospective buyers of insurance, 
policyholders and laymen generally, think of 
your office as being located in the Insurance 
Exchange Building. The address ‘£175 W. 
Jackson Boulevard, Chicago’’ is syn- 
onymous with insurance, not only in Chicago 
and the Middle West, but throughout the entire 
country. Nowhere else will you find such a 
great centralization of insurance activity in one 
area. Thus it is only logical and natural for 
company officials, branch office managers, 
agents, adjusters and others allied to the busi- 
ness to select as their Chicago headquarters, 


THE INSURANCE EXCHANGE 
BUILDING. 


Call or Write for Rental Information. 


175 W. JACKSON BOULEVARD - CHICAGO 





BUILDING 
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Provided Under 
Fam form  < 


Special Arrangements Are 
Being Made Available in 
Middlewest 


The answer to the problem of prov- 
viding a market for turkey insurance 
has now been given by the Farm Under- 
writers Association. This week the new 
farm schedules for North and South 
Dakota were mailed and they contained 
rules, rates and forms for writing com- 
mercial turkeys on farms. The inten- 
tion is to introduce these provisions into 
other middle western states. 

Heretofore practicaHy all of the tur- 
key insurance has been written through 
marine departments. There were rules 
and rates in the farm schedules for 
covering commercial turkeys but the 
coverage was not suited closely to the 
needs of the growers and turkeys were 
merely an item in the regular farm 
form. The marine companies got out 
a special turkey form and during the 
past few years a great deal of insurance 
has been written on this form in turkey 
states. Last year in the Armistice Day 
storm of Nov. 11, the losses under these 
policies reached the proportions of a 
conflagration. The total losses amounted 
to several hundred thousand dollars. 


Swore Off Turkeys 


After that experience, all of the com- 
panies swore off turkeys but lately when 
the demand for such insurance became 
particularly insistent some of the com- 
panies did approach the line gingerly 
and considerable new insurance has been 
written under the marine form. Now 
with a regular provision for such insur- 
ance being included in the farm sched- 
ule, it seems likely that a ready market 
will be available. Some of the farm 
writing companies say that they do not 
intend to write such insurance but it 
appears that enough of them will do so 
to create the necessary facilities for 
growers and agents. 

The farm department form covers 
fire, lightning, windstorm, blizzard and 
hail “including smothering as a direct 
result of these perils.” 

The usual marine form includes fire 
or lightning, tornado, windstorm, 
cyclone and hail, “including smothering, 
drowning and/or freezing as a direct 
consequence of such hazard, ” and 
against direct loss by collision or tip 
over of conveyance while being trans- 
ported alive thereon to and from the 
location’ named in the policy. Thus it 
will be seen that the transportation haz- 
ard has been removed from the farm 
form. The farm department rate is 6 
cents per bird for a term of eight months 
or 10 cents per bird for a term of one 
year. Until this year, the prevailing 
rate under the marine form was 3% 

(CONTINUED ON PAGE 16) 


Commissioners Sidetrack Appeasement Is 
Central Office Idea 


NEW YORK—tThe National Associ- 
ation of Insurance Commissioners ex- 
ecutive committee at its meeting here 
dropped the central office proposal be- 
cause of its cost and the fear that it 
might grow to interfere with the super- 
visory powers of the individual states. 
However, it is apparent that the central 
office plan is not so dead as this action 
might indicate, for about half the com- 
missioners, including those in the states 
where the bulk of insurance is in force, 
are said to be in favor of the idea and 
only a small minority are definitely op- 
posed, the rest being on the fence. 

It would not be surprising if sup- 
porters of the central office plan were 
able to get considerable backing for the 
proposal by the time the commissioners 
meet in Detroit in June. One compro- 
mise proposal was that in order to test 
out the merits of the plan on a modest 
basis the work would be done by a sta- 
tistician who would work in the office 
of Commissioner Read of Oklahoma, 
secretary of the association. As a means 
of getting the plan started its backers 
would probably agree to this tentative 
arrangement provided the person em- 
ployed had sufficient training, ability 
and initiative to be qualified to work up 
the necessary type of information and 
make the sort of studies that are con- 
templated. The function of the office 
would be to act as a clearing house of 
useful insurance information for the 
commissioners and the companies. 


Companies Would Foot Bill 


So favorable has been the reaction of 

the companies to the proposal that a 
number of them have offered to foot the 
bill, for they feel such an office would 
provide authentic and much needed in- 
formation that is available nowhere 
else. However, the commissioners have 
shied away from letting the companies 
finance the project, consequently the 
question of expense still continues to be 
an obstacle. Adherents of the plan 
point out, however, that a young, capa- 
ble statistician could undoubtedly be ob- 
tained for around $3,000 a year and that 
if he had his desk in the office of the 
secretary of the association his salary 
would be virtually the only expense to 
be met. 

As far as misgivings about the central 
office taking over any of the authority 
now vested in the individual states, those 
in favor of the central office plan insist 
that it would not be a policy-making 
agency but would be solely a bureau for 
research and information. 

Another major subject of the execu- 
tive committee’s deliberations was the 
TNEC-SEC situation. It was decided 
that it would be premature to make any 
statement or take any position until it is 
known what the TNEC’s recommenda- 
tions or pronouncements will be in its 
final report, which is not due until early 
next month, 


See Pike as Referee 


The committee felt that the SEC ma- 
terial is something in the nature of a 
referee’s finding of fact. This material 
was transmitted by Commissioner S. T. 
Pike of the SEC to the TNEC but until 
the TNEC does something about it the 
committee feels the association should 


take no official stand. It was pointed 
out that the Pike-Gesell material was 
not even an official SEC document, as 
Pike was careful to point out in present- 
ing it to the TNEC. Consequently 
their recommendations cannot be looked 
upon as having even the official stand- 
ing that could be accorded an official 
SEC pronouncement. 

No action was taken on the 
situation. The committee felt 


HOLC 
that so 





J. C. BLACKALL 


many states have outlawed the plan and 
the revised plan is still so embryonic 
that it was too early to discuss the mat- 
ter. 

That the commissioners still do not 
take kindly to letting the federal gov- 
ernment attempt to solve their problems 
for them was indicated in a resolution 
which the executive committee adopted 
condemning the two bills, H. R. 3796 
and 3797, introduced by Congressman 
Hobbs of Alabama. One of these would 
bar the use of the mails to unlicensed 
companies in interstate business and 
the other would permit such interstate 
transactions only after the consent of 
the SEC had been obtained. The ex- 
ecutive committee’s resolution pointed 
out that this legislation if enacted 
“would greatly interfere with and handi- 
cap the orderly and efficient administra- 
tion and supervision of the business of 
insurance by the several states and said 
proposed legislation would further per- 
mit and encourage the transac tion of in- 
surance business by companies in states 
in which they are not entered.” The 
resolution urged the association to use 
its influence against these bills. 

As a means of controlling unlicensed 
insurers the committee adopted a reso- 
lution urging the passage of laws by the 
several states prohibiting domestic in- 
surance companies from accepting risks 
or soliciting business in any form or 
matter whatsoever from or in states 
where they were not licensed to trans- 
act business. The penalty would be 
revocation of license. The committee on 

(CONTINUED ON PAGE 16) 


Favored on U. S. 
Wage and Hour Law 


American Life Convention 
Man Makes Exhaustive 
Study of Insurance Angles 


appeasement on the 
towards the 


A policy of part 


of insurance companies 


wage and hour division of the depart- 
ment of labor was advocated by Victor 


A. Lutnicki, assistant counsel of the 
Life Convention, in 
sing the mid-year convention of the Na- 
tional Association of Mutual Insurance 
Companies in Chicago Wednesday. Mr. 
Lutnicki’s 


treatment of the 


American addres- 


paper was an exhaustive 


subject and answers 


just about every question that an in- 
surance executive would ask. It is the 
first completely satisfactory statement 


of the situation as it relates to insurance 
that has appeared. 

The speaker recalled that the question 
of the applicability of the federal wage 
and hour law to insurance companies 
first arose when the wage and hour di- 
vision last year announced that the First 
National Bank of Boston had volun- 
tarily made restitution of more than 
$13,000 to certain employes for unpaid 
overtime. Under the leadership of the 
American Bankers Association commer- 
cial and savings banks had been resist- 
ing the application of this law to their 
employes, their first argument being that 
bank employes are not engaged in com- 
merce, 


Labor Board Cases 


Just after the National Labor Rela~ 
tions Board had brought action against 
the American National Trust & Savings 
Association proceedings were instituted 
against John Hancock Mutual Life and 
the jurisdictional findings in both cases 
were strikigly similar. 

Insurance company executives began 
to wonder whether the NLRB parallel 
was to be followed in the case of the 
wage and hour law. Apparently so, for 
shortly wage and hour inspectors began 
to appear in insurance company offices 
in such fashion as to indicate that a 
program was under way. 

Mr. Lutnicki asserted that the wage 
and hour division had carefully consid- 
ered and then reconsidered the applica- 
tion of the act to insurers and reached 
the conclusion that their employes are 
covered. Inspections were to be made 
whenever complaints were filed. 


Discounts Paul vs. Virginia 


The wage and hour division, accord- 
ing to Mr. Lutnicki, apparently has no 
kind regard for the famous landmark of 
Paul vs. Virginia. “Like the labor 
board,” he said, “they are prepared to 
do fancy figure eights around Paul vs. 
Virginia. But, as a matter of fact they 
are loaded for ‘bar’ and are anxious to 
loosen a barrage at the very heart of 

(CONTINUED: ON PAGE 16) 





J.B. White Is 
Named President 
of Rhode Island 


Watson Remains as Chair- 
man—Weigel Now Vice- 
president and Secretary 


Jesse B. White, formerly vice-presi 
and secretary of the Rhode Island, 
been elected president of that 
S. Watson, 
of chairman and president, 
Mr. White was 
Robert C. Wei- 


and comptroller, 


dent 
as no\ 
Byron who has 
ad the title 
remains as chairman. 
also elected a director. 
l, formerly secretary 
is now vice-president and secretary. 
Stewart B. Hopps continues as a di- 
‘ctor. member of the executive com- 
ittee and as a technical adviser 

Mr. White has been with Rhode 
Island since 1912, that comprising his 
entire insurance career. He was in the 
eld for a good many years and was 
elected assistant secretary in 1931, In 
1933 he became secretary and in 1934 
vice-president and secretary. 
Mr. Watson has been chairman since 
1932. He was elected president in 1934. 
He desired to relinquish the presidency 
st this time so as to be able to devote 
is full time to administrative duties. 
Mr. Weigel has been with Rhode 
Island since 1932. He was elected as- 
secretary in 1934 and secretary 








sistant 
1935. His previous insurance con- 
nections included Royal, Queensland 


ind Phoenix of London. 





Parkinson Named Assistant 
to Director Jones, Illinois 


Nellis P. Parkinson, for the past 16 
ears district agent of Mutual Benetit 
Life at Decatur, IIL, associated with 
the H. M. Solenberger general agency 
of Springfield, Ill, has been named as- 
sistant director of insurance of Illinois 
»y Governor Green. 

Mr. Parkinson began his new duties 
March 26. He is 53 years old and has 
been a resident of Decatur 30 years. He 
s a graduate of James Millikin univer- 
sity in Decatur, and fought with the 
15ist machine gun battalion of the Rain- 
bow division during the world war. He 

is been active in American Legion and 
civic affairs and is a past commander of 
the legion post. He is married and has 
two sons. 

Mr. Parkinson previous sly had much 
business experience in Decatur. He was 
usiness manager of the music depart- 
ment at Millikin University, and was 
secretary to an executive of a large 
plumbing manufacturing company 
there. Mr. Parkinson for many years 
vas been very active in Kiwanis Inter- 
national. 

As a life agent he reached peak pro- 
duction of about $50,000. He special- 
izes in estate programming and tax mat- 
ters. 

Robert G. Miley of Harrisburg, IIL, 
has been named assistant state fire mar- 
shal for the southern district of Illinois. 
The appointment was made by Insur- 
ance Director Jones. 


Mrs. James J. Johnson, 75, who died 
in Chicago Sunday, will be recalled by 
old timers in the Illinois field as Miss 
Margaret Tiffany who for many years 
was secretary of the old Illinois State 
Board and before that was assistant to 
Charles F. Persch, who was secretary 
of the board. She retired from business 
life in 1909. She was always very kindly 
and particularly interested in helping 
men in the field. 


new 
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Duel uve Effort 
to Socialize U. S. 


Predicts Resumption of 
SEC “Witch Hunt” in Fire- 
Casualty Fields 


MADISON, WIS. — Insidious forces 
which seek from within to socialize the 
United States, and to annex or domi- 
nate insurance, were raked with a broad- 
side by Commissioner Duel at a banquet 
held here by the Wisconsin Association 
of Insurance Agents during the midyear 
meeting and school. 

The Securities & Exchange Commis- 
sion inquiry in life insurance conducted 
for the Temporary National Economic 
Committee was a “witch hunt,” he said, 
and is not ended. The radical forces in 
Washington have not given up. Word 
lias just come that there will be an in- 
vestigation of the fire and casualty 
business. 

The radicals whipped the railroads 
and utilities in line, he said, by tackling 
one at a time. One-third of the rail- 
roads were put in receivership and a 
deliberate attempt made to put the re- 
mainder in to get government owner- 
ship. The same methods were used 
with the utilities. Great dams were built 
to spend money. The banks were 
grabbed, or at least put under domina- 
tion, with a throttle hold on them. 


Insurance Was Only Hold-out 


There was only one other group that 
the radicals wanted to whip—the insur- 
ance companies, Commissioner Duel 
said. The investigation was plainly in- 
tended to shatter public confidence in 
insurance companies. 

He noted the evil effectiveness of the 
Hopkins plan of “borrow, spend and 
elect.” The insurance companies could 
be broken or subdued as the railroads, 
banks and utilities were, one stick in 
the bundle at a time, he said. 

“The socialists will control things in 
this country,” he warned, “unless the 
people unite. This is a time when all 
people in all walks of life must unite. 

“The plan is to have an army of in- 
spectors, regulators and supervisors who 
will hammer away until private cap- 
italism goes down. This is no idle state 
ment.” 

(CONTINUED ON PAGE 20) 


‘Approve » New 
Auto Truck Rating 


NEW YORK—tThe new plan of rat- 


ing motor trucks on a gross weight 


basis, as adopted by the truck commit- 
tee of the Automobile Manufacturers 
Association, gives insurance companies 


something more tangible on which to 
classify rates. Heretofore, the system 
of rating commercial cars was ona load 
capacity basis. Gross weight is deter- 
mined by weight of the vehicle plus the 
load for which the truck was designed. 

Truck manufacturers, when rating on 
a load capacity basis, strayed away from 
an indicative load capacity through com- 


petition. It became common practice 
for them to ciunaiia one ton trucks 
capable of carrying as much as eight 


insurance com- 
such ve- 


ton loads. In this case, 
panies were forced to rate 
hicles on a light rate basis. 
It was suggested that the companies 
rate trucks on the weight of the tires, 


but this was deemed impractical be- 
cause lighter weight tires could be 
placed on the vehicle. Also, after some 


wear it would be impossible to find the 
series numbers on the tires. 

Insurance companies have contem- 
plated adopting the gross weight basis 
for rating purposes, but no steps have 
been taken in this direction. 

Because they have been rating com- 
mercial vehicles on the load capacity 
basis, which in most instances has been 
falsified by the manufacturers through 
competition, a change in this direction 
would raise rates consider?bly. 


First National Drops Deviation 

NEW ORLEANS—Application for 
a 20 percent deviation in rates on all 
classes filed with the Louisiana insur- 
ance commission by the First National 
of Seattle, through its Louisiana gen- 
eral agent, Parkerson General Insur- 
ance Agency, Lafayette, has been with- 
drawn, and the Parkerson agency has 
asked the commission to approve the 
issuance of a participating policy for 
the First National in Louisiana. The 
commission has the new proposal under 
consideration. 


Blake Starts 13th Term 

For the 13th consecutive year F. 
Minot Blake, vice-president of Phoenix 
of Hartford, has been reelected chair- 
man of the executive committee of the 
Factory Association of Hartford. 
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Insurance commissioners executive 
committee at session in New York side- 
tracks proposal to have central office 


ind opposes the Hobbs bills in Congress. 

Page 3 

American Life Convention attorney ad- 

vocates policy of appeasement on the 

part of insurance companies toward fed- 
eral wage and hour authorities. 

Page 3 

_Lease-lend aid raises no problem for 


UL. S. war risk market. Page 6 

Federal emergency tax on insurance 
companies is now being’ seriously 
studied in Washington. Page 6 


Program is completed for the school 
for hail adjusters at Omaha, April 1-2. 
Page 14 
Stock company participating policy 
bill hearing held in Massachusetts. 


Page 5 

Action against banks on forgery 

claims limited to two years by New 
York legislature. Page 27 


Clarence T. Hubbard, speaking before 
utility executives, hits the purchasing 
of cut rate insurance by company in- 
surance managers. Page 6 

Announcement is made of four open 
forum discussions for the mid-year meet- 
ing of the National Association of In- 
surance Agents. Page 4 

Insidious boring from within by radi- 
cal enemies of private capitalism and 
insurance given broadside by Commis- 
sioner Duel of Wisconsin. Page 4 

Wisconsin Association of Insurance 
Agents holds midyear meeting and school 
in Madison; sets Milwaukee for annual 
rally in September, considers summer in- 
surance school plan at University of 
Wisconsin. Page 5 


John M. Thomas, president of National 
Union Fire, and Carl N. Jacobs, presi- 
dent Hardware Mutual Casualty, are 
elected insurance directors of the United 
States Chamber of Commerce replacing 
John C. Harding and J. H. R. Timanus, 
who have resigned. Page 6 

John A. Diemand is elected president 
of the North America companies, John 
O. Platt becoming vice-chairman of the 
board. Page 5 

Such current topics as comprehensive 
liability, U. & O. and aviation insurance 
are treated at mid-year gathering of 
Rhode Island Association of Insurance 
Agents, Page 12 

Fred 8S. James & Co., Chicago, moves 


into new office at 1 North La Salle 
street. Page 10 

American International Underwriters 
expands organization. C. V. Starr be- 


comes president and board chairman. 
Page 14 
According to new Argus Casualty 
Chart, casualty premiums in 1940 reached 
a new high mark of $1,287,451,305. 
Page 25 
Accident & Health Insurance Week 
observed in many cities with breakfasts, 
luncheons and sales congresses. 
Page 25 
Compensation and liability experience 
of stock companies in 1940. Page 28 
Table shows underwriting and invest- 
ment results of casualty companies last 
year. Page 29 
Casualty companies premiums and 
losses by lines in Ohio listed. Page 32 
‘Casualty results by companies in Wis- 
consin in 1940 shown. Page 30 
Table gives casualty companies’ busi- 
ness in Indiana by lines. Page 37 





Slate Four Open 


Forum Periods 
at Oakland Rally 


Licensing Laws, Branch 
Offices, Auto Finance, 
Comprehensive Forms Up 
A series of open forums has been 
arranged for the mid-year meeting of 


the National Association of Insurance 
Agents at Oakland, Cal., April 21-24. 


They will treat agency licensing and 
countersignature laws, production 
branch offices, financed automobile in- 
surance, and the new comprehensive 
liability policies. 

These discussion forums will be 


guided by able, informed chairmen. 
Leading the discussion of agency 
licensing and countersignature laws, the 
morning of April 23, is George W. 
Haerle of Portland, Ore., a member of 
the executive committee. He will be 
assisted by Wade Fetzer, Jr., executive 
committeeman from Chicago, and E. L. 


Heidel, of Bozeman, Mont., national 
councillor. 
The branch office problem will be 


handled that afternoon and will be led 
by Fred A. Moreton of Salt Lake City, 
a member of the executive committee, 
assisted by Roy M. Hibben of Omaha: 
John J. O’Toole, president of the St. 
Louis Board; Thomas A. Sharp, of 
Rochester, president of New York State 
Association of Local Agents, and Irwin 
Wootton of Atlanta, secretary Georgia 
Asociation of Insurance Agents. 

At the financed automobile insurance 
forum Laurin W. Jones of Dodge City, 
president Kansas Association of Insur- 
ance Agents, will preside and his com- 
mentators will include Frederick G. En- 
sign, president Idaho Association of In- 
surance Agents ,and H. H. Hendrin of 
Sacramento, Cal. 

At the comprehensive liability forum 
E. W. Robinson of Hartford Accident 
will lead the discussion, assisted by 
Ralph W. Howe of Richmond, and 
Harold N. Mann, Tacoma, Wash 





Caledonian Honors Bartley 
on 45th Year of Service 


Caledonian honored Chester R. Bart- 
ley in recognition of his 45 years of 
faithful service. 

In 1896 Mr. Bartley became office boy 
for Caledonian, advancing to assistant 
examiner, and subsequently was special 
agent in the southern territory. At the 
time of the war he was recalled to the 
home office, and for several years he has 
been chief examiner of the middle states 
department. He is one of the most re- 
spected members of the Caledonian per- 
sonnel. 

On the evening of the anniversary a 
buffet supper was served in Mr. Bart- 
ley’s honor in the penthouse of the 
Caledonian building. It was attended by 
the entire staff, including several of the 
fieldmen. Mr. Bartley received numer- 
ous telegrams and floral tributes, and as 
well a radio from Caledonian Club, the 
staff organization. 


To Talk on Collections 


NEWARK—A. V. Livingston, for- 
mer president New Jersey Association 
ot Insurance Agents, will speak March 
31 on “Collections” in the agency man- 
agement course held under the auspices 
of the association at the University of 
Newark. The final meeting will be held 
April 7, when all of the lecturers will 
review their talks. 
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John Diemand 
Now President of 
North America Group 


Indemnity Company 
Executive in Top Post— 
Platt Vice-Chairman 





John A. Diemand is now president of 
the North America companies. He was 
elected president of Indemnity of North 
America Tuesday and a few days pre- 
viously was elected president of the 
parent institution. That he was being 
groomed for the top position in this 





JOHN A. DIEMAND 


important group had been rather well 
understood for some time by _ those 
familiar with the North America pro- 
gram. As president he succeeds John 
O. Platt, who becomes vice-chairman 
of the board. Benjamin Rush remains 
as chairman. 

Mr. Diemand has been executive vice- 
president of the Indemnity Company for 
seven years and since 1938 has been 
a vice-president of all of the fire com- 
panies. 

The elevation of Mr. Diemand to this 
most responsible position is a source of 
gratification to many in the business 
who recognize his administrative ability, 
leadership qualities and who value him 
for his personal characteristics. He is 
genuine and sincere in his personal rela- 
tionships and is regarded as an insurance 
man of exceptional discernment. 


Came Up Hard Way 


Mr. Diemand has come up the hard 
way. His mother and father died when 
he was very young and he was a news- 
paper boy in Philadelphia at the age of 
six. He gained the equivalent of grade 
and high school education through pro- 
vision of Girard College. It is interest- 
ing that in 1939 he was appointed a 
member of the Board of City Trusts of 


Philadelphia, which is the administra- 
tive organization that operates Girard 
College. 


His first job after completing school 
was as a linesman with the Pennsyl- 
vania railroad. Then he happened to 
get a position that started him on his 
insurance career. He became a typist 
for Philadelphia Casualty. His industry 
and intelligence were recognized and in 
1904 he became a claim examiner. Six 
vears later he was made head of the 
claim department. At that time Phila- 
delphia Casualty was owned by Fidelity 
Mutual Life. 

(CONTINUED ON PAGE 209) 
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 Hassing Is Held on 


Participating Bill 


Mutuals Ask Amendment 
to Make Stock Policies 
Assessable 


BOSTON—Stock and mutual inter- 
ests staged a lively debate before the 
insurance committee of the Massachu- 
setts legislature over the bill proposed 


by Commissioner Harrington which 
would authorize stock companies to 
issue participating policies but would 


give to the commissioner of insurance 
authority to determine the classification 
of policies and fix the dividends. 

Commissioner Harrington admitted 
that stock companies had a right under 
the present law to issue such policies 
and the purpose of his bill was to con- 
trol the operation of a right they already 
have. “Unless we are able to regulate 
the dividends on participating policies,” 
he said, “the entire rate structure in 
workmen’s compensation and compul- 
sory automobile insurance is in danger 
of being broken down.” Ten domestic 
stock companies now have the right by 
their charters to issue participating poli- 
cies. Some foreign companies are seek- 
ing to write such policies in the state, 
although their charters do not so pro- 
vide. 

Wants Policies Assessable 

G. L. Barnes, New England mutuals 
counsel, who is supporting the mutuals’ 
non-assessable policy bill, offered 
amendments to make participating stock 
companies’ policies assessable and to 
prohibit a differentiating among risks in 
the payment of dividends. 

William Doyle, general counsel Lib- 
erty Mutual, favored the measure and 
came forward with another amendment 
to make participating policyholders 
assessable. 

President W. R. Hedge of the Boston, 
speaking for stock fire company execu- 
tives, said the participating stock policy 
idea “may work and it may not.” He 
regretted the matter had come up but 
if outside companies are to offer such 
policies in Massachusetts the domestic 
companies should have the same right. 
He criticised the commissioner for con- 
tending that control over dividends was 
needed to protect the solvency of the 
companies. “If stock companies are 

(CONTINUED ON PAGE 20) 


Buyers Show Strong 
Interest in U. & O. 


Questions in the minds of insurance 
buyers with respect to use and occu- 
pancy were indicated in a question and 
answer period that followed the talk of 
Howard Campbell, manager of special 
service of Kansas City Fire & Marine, 
before the Insurance Buyers Conference 
of the Associated Industries of Missouri 
at Kansas City: 

What kinds of insurance would you 
recommend for manufacturing plants? 

Fire and extended cover in all cases, 
was Mr. Campbell’s reply. Malicious 
mischief insurance only after a careful 
study of plant and then only after ex- 
plaining its limitations to the insured. 

What steps are being taken to provide 
coverage on the time required for the 
replacement of raw stock under the 
present emergency conditions? 

None as yet, but it is being studied. 

Can you include the cost of insurance 
premiums based on pay roll as a part of 


the labor costs; that is, compensation 
and public liability and taxes on pay- 
roll? 

Yes, whether as a part of the insur- 


ance coverage or as a part of a deduc 
tion if payroll is not covered. 

Are steps being taken to extend U&O 
insurance to cover losses caused by the 
cancellation of war orders? 

No. Perhaps that may be done some 
day but now what insurance men call 
the moral hazard would be too great. 

Are U&O rates going to be raised 
because of the war emergency? 

Not for the present at any rate, ex- 
cept that the 30 percent charge for raw 
stock replacement time will be applied 
to more plants than usual, where the 
normal replacement time has been in- 
creased by the war emergency. 


War Broadens Need 


Mr. Campbell stressed greater need 
of U&O because of the war emergency. 
The war has had several effects. 

Profits are greater, in dollars if not 
in percentages, which means heavier 
loss possibilities. Loss of profits is more 
certain since orders will not be dupli- 
cated as under normal conditions, and 
the firm’s customer will not wait. Re- 
placements of building, machinery and 
raw stocks are slower because existing 
stocks are being exhausted, factories 
normally supplying them are busy on 
war or defense goods, and factories are 
already loaded to capacity on normal 

(CONTINUED ON PAGE 20) 





Two Presidents of State Associations 














GROVER F. MILLER 


The Wisconsin Association of Insur- 
ance Agents held its mid-year meeting 
at Madison this week, Grover F. Miller 
of Racine being the president. The 
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Insurance 
meeting 
Gould of 


Association of 
Agents is holding its annual 
this week in Monroe. C. P. 
New Orleans is president. 
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Wisconsin Agents 
Plan Summer Course 
on Insurance 


Consider Project, New 
Qualification Bill at Mid- 
Year Rally and School 


By DALE R. SCHILLING 


MADISON, WIS.—A 
qualification bill patterned 
present law governing the licensing of 
life insurance agents has been prepared 
and will be introduced in the legislature. 
It is sponsored by the Wisconsin Asso- 
Insurance Agents and is be- 


new 
after the 


agents 


ciation of 
lieved to have the approval of Commis- 


sioner Duel. 
The bill was considered by the ex- 
ecutive committee during the midyear 


and school of the Wisconsin 
association held here Tuesday and 
Wednesday. The committee decided to 
hold the annual meeting at Milwaukee, 
probably the last week in September. 


meeting 


Consider Summer School Plan 


\ project for a summer school on in- 
surance to be held for one week in con- 
junction with University of Wisconsin, 
probably in August, was approved in 
principle. 

It is planned to charge $25 fee, which 
would include tuition, room and meals 
at the university, and to award diplo- 
mas signed by the dean of the school of 
commerce. A one-week life insurance 
course has been successfully conducted 
at the university. 

Robert B. Ebert, Milwaukee, secre- 
tary, was an observer at the Illinois as- 
sociation school held recently in Uni- 
versity of Illinois. Some 10 subjects are 
to be bulletined to members, with re- 
quest they express a preference. Selec- 
tion of school topics will be based on 
results of this straw vote, The associa- 
tion is working closely on the project 
with Professor E. A. Gaumnitz, who di- 
rects Wisconsin University’s insurance 
course. The class will be limited to 50. 
Lecturers and instructors will be drafted 
from the insurance ranks as well as the 
faculty. 

Wisconsin has no agents qualification 
law, the only requirement for license 
being the possession of $2 for license 
fee. The bill that was drafted would re- 


quire written examinations, except from 
agents licensed when the bill becomes 
effective. Their status would be 
“frozen.” 


The legislative situation is satisfac- 
tory in Wisconsin, it was _ reported. 
here are no bills particularly obnoxious 
to the agents. 

Walter F. 


tive committeeman, 


Schar of Madison, execu- 
presided Tuesday 


afternoon in opening the school ses- 
sion, after greetings from Grover 
F. Miller, Racine, president. E. L 


Chicago manager As- 
Underwriters, pre- 
aviation insurance 
in another col- 


Stephenson, 
sociated Aviation 
sented his talk on 
hich is given in part 
umn, 

Casper Wallrich, Shawano, presented 
W. C. Carroll, agency department Mary- 
land Casualty, Baltimore, who discussed 
comprehensive general liability insur- 
ance. Mr. Carroll pointed out the diffi- 
culties encountered with single line lia- 
bility policies, such as exposures occur- 
ring that were not covered. There will 
always be a nlace for the single line con- 
tract, he said, but there will always be 
a great number of assured whose pri- 
mary need and desire is complete pro- 
tection with freedom iemn worry 

The only things not covered are those 
definitely excluded, and the attempt has 

(CONTINUED ON PAGE 20) 
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Lease-Lend Aid 
Raises No War 
Risk Problems 


Few Shipments for 
England Covered Here; No 
Rate Rise Seen 


so little 
insured in 


Because 


YORK 
England is 


NEW cargo 
bound for the 
American war risk market neither the in 
aid to Britain under the lease- 
lend program nor Germany’s accelerated 


likely to affect 


tensified 


submarine blockade is 


the war risk situation here or even neces 
sitate an increase in rates. Such an in 
crease would certainly be necessary 11 
any real volume of British-bound cargoes 
were insured in the American market, 
for the 10 percent rate being charged is 


far from adequate in view of present rate 
of sinkings. The experience on west 
bound cargoes, on the other hand, has 
not been out of the line with the rate. 

Virtually all the business goes to the 
British war risk pool because of its lower 
which are designed not to assure 
idequate premiums to pay but 
o guarantee unrestricted flow of goods 
British Isles. 


Larger Ships, Larger Losses 


ates, 
losses 


+ 


to the 


The seriousness of losses on goods 
bound for Britain can be appreciated 
when it is realized that ship tonnage 

ink so far in this war is equal to half 
the tonnage sunk during the entire four 
vears of the World war. Ships are larger 
than in World war days so that each 
sinking means a heavier loss in ship 
tonnage and in cargo. The ships are 
aster than of the World war but 
this is offset to a considerable extent by 
the convoy system, for the pace must 
be held down to that of the slowest 
ship in the convey. For this reason and 
the impossibility of providing adequate 
escorts for convoys, there has been talk 
of abandoning the convoy system. 

One why the convoy system 
vas so effective in the last war was that 
the Allies, particularly after the United 
States entered the war, were able to 
keep the entire German fleet bottled up 
in the North Sea. Except for rare sur- 


those 


reason 


face raiders only submarines could elude 
the Allied naval forces and it was diffi- 
cult even for them. The British now 
have only their own navy whereas in 
the last war they had the French and 
during the latter part, the American 
fleet. German naval craft can now op- 


erate from bases ranging from the south- 
ern Atlantic coast of France northward 
to the northern end of Norway. 


Submarines Still Deadliest 


In spite of the damage done by Ger- 
man planes and surface vessels the sub- 
marine is still the most serious weapon 
which British shipping has to fear, al- 
though two of Germany’s best battie- 
ships, the Scharnhorst and the Gneise- 
nau are reported to be onerating in the 
north Atlantic and may prove to have 
been extremely effective. 

The American war risk market has 
been fortunate in the losses in the far 
rn trade, where the bulk of its busi- 
comes from. -Most of the losses 
in that trade have been insured in the 
tritish government war risk pool. This 
i seoay not entirely a matter of luck. 

iderwriters feel that Hitler is doing 
a at he can to avoid the Kaiser’s error 
of forcing the United States into the war 
as an active belligerent. 


caste 


ness 


The American war risk market has 
reduced the rate on neutral ships to 
South Africa from 3 percent to 2 per- 


cent, which has had the effect of bringing 
a number of Latin-American ships into 
use south African routes. The rate 


on 
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New Insurance 
Directors for 
U. S. Chamber 


WASHINGTON—At the meeting of 
S. Chamber of 


the directors of the U. 
Commerce the two directors representing 
insurance voluntarily retired to make 
possible an arrangement under which 
the representation of the stock compa- 





JOHN M. 


THOMAS 
nies would be from the east and the 
mutual companies from the west. 

The two members retiring are John 
C. Harding of Chicago, executive vice- 
president of Springfield Fire & Marine, 
and J. H. R. Timanus of Philadelphia, 
secretary 


Philadelphia Contributionship. 
The two new insurance directors are 
John M. Thomas, president of National 
Union Fire, and Carl N. Jacobs, presi- 


dent Hardware Mutual Casualty of Ste- 
vens Point, Wis. 

In addition to the geographical change, 
this shift gives representation to the 
casualty companies. Leroy A. Lincoln, 
president of Metropolitan Life, a direc- 
tor at large, represents life insurance, so 
that the three important branches of the 
industry now are recognized. 

Chester O. Fisher, vice-president of 
Massachusetts Mutual Life, is a candi- 
date for director representing the first 
district, which includes all of the New 
England states. Nineteen directors rep- 
resenting geographical districts and in- 
dustries will be elected at the annual 
meeting in Washington, April 28-May 1. 








is still lower for American flag vessels, 
being 1% percent. American underwrit- 
ers have consistently given American 
vessels the edge in the matter of war 
risk rates, though this policy has re- 
sulted in numerous protests from Jap- 
anese, Norwegian and other neutral 
ship-owners. The effect is to make it 
dificult for these neutrals to get much 
American business, as the difference in 
war risk rates causes American business 
men to use U. S. flag vessels. While 
Japan for example has a government 
war risk pool the American shippers do 
not trust it for if war were to break 
out between this country and Japan the 
coverage would of course be worthless. 

In case the United States should be- 
come an active belligerent the Bland 
law could be immediately put into effect 
to provide government insurance for 
hulls and cargoes. It is not believed that 
it will be necessary to invoke this law 
short of this country’s actually getting 
into the war as a belligerent. The Bland 
law was drawn up with the assistance 
of marine war risk experts as was the 
case with the similar setup during the 
last war. The Bureau of War Risk In- 
surance was run by Hendon Chubb, 
head of Chubb & Son; William Davey 
of the Johnson & Higgins Boston office 
and William Wallace, veteran Boston 
marine insurance 


expert. 


Hits Reseutiins i 
Insurance Managers 


C. T. Hubbard 
Addresses New England 
Gas Executives 


In a speech before the New England 
Gas Association in Boston, Clarence T. 
Hubbard, secretary of Automobile, de- 
cried the practice of insurance counsel- 
lors and insurance managers represent- 
ing profit industries who favor cut rate 
and non-profit insurance carriers. “Such 
a procedure introduces inconsistency in 
management philosophy,” Mr. Hubbard 
told the association. 

In many cases, however. the fault lies 
in the insured company which forces 
the manager or counsellor to depend 
entirely upon the economies he can pro- 
duce for his personal income. Such 
method of remuneration is reprehensible, 
Mr. Hubbard said, because the counsellor 
or manager in his zeal to save is 
tempted to trim the protective features 
of insurance contracts and to favor 
low-cost insurance without due regard 
to the stability and management of the 
insurance carrier or the adequacy of the 
coverage offered. 


Insurance Adviser Is First Need 


The first step for any company de- 
siring adequate insurance coverage is to 
secure an insurance adviser whether he 
is to serve as a full-time insurance 
manager, as a _ professional insurance 
counsellor who serves a number of dif- 
ferent accounts, or is an agent or broker. 
Care must be taken in selecting this 
adviser, Mr. Hubbard warned, for insur- 
ance has become exceedingly complex in 
its technicalities. A company must 
make sure that the insurance counsellor, 
agent or broker it selects has availed 
himself of the many excellent educa- 
tional opportunities which are offered 
in insurance today. 

Once the adviser has been selected, 
Mr. Hubbard said, it is important that 
all insurance responsibility for analysis 
and supervision is centralized under his 
control, even though, if the adviser is a 
broker or agent, individual policies have 
to be distributed among several agents 
and brokers. 


Periodic Review of All Factors 


The next step, continued Mr. Hub- 
bard, is to review all insurance contracts, 
financial and credit problems, and safety 
measures with the chosen insurance rep- 
resentative and to arrange for similar 
reviews at definitely stated periods in 
the future. The company’s insurance 
representative will determine whether 
the firm is overinsured, underinsured, or 
adequately insured and whether the in- 
surance carried fits the peculiar needs 
of the business. If the proper care has 
been exercised in the selection of this 
representative, he will make no attempt 
to capitalize on his privilege by selling 
insurance, but will proceed in the most 
scientific manner possible. 


Major Loss Possibilities 


Leaving technical points to the insur- 
ance representative, a company execu- 
tive should have the assurance that he 
is protected against all total major loss 
possibilities at the least. Included in 


this category, stated Mr. Hubbard, are 
full insurance to value against loss by 
fire, explosion, hurricane, steam boiler, 


sabotage, check forgery, embezzlement 
and exposure to claims, and suits for 
personal liability. Supporting the major 
coverages are many others which might 
ideally fit into the needs of a neculiar 
company. Remember, Mr. Hubbard told 
the assembled gas executives, “there are 
at least 200 forms of insurance which a 
gas company could purchase. If money 
were no object, the simplest way would 
be to buy every one of these insurance 
policies. Then you would be completely 
insured.” 


‘Seek to Revive 
U. 5. Emergency 
Tax on Insurers 


Debate Whether Base 
Shail Be Premiums or Re- 
serves—Recall ‘17 Levy 


the 
department are now giving 
their attention to the idea of reviving 
the federal tax on insurance companies 
that was imposed as an emergency 
measure during the previous war but 
that was removed in 1920. Individual 
conferences have been held with a num- 
ber of insurance legislative representa- 
tives and the expectation now is that 
a bill to impose a federal tax upon 
insurance companies will be introduced 
in Congress within a month. 

During the previous war the tax con- 
sisted of a 2 percent levy on premiums. 
The suggestion has been advanced that 
the proposed new federal tax be based, 
instead, upon insurance reserves and it 
is this question in particular that has 
been discussed with insurance represen- 
tatives. Each insurance company and 
each classification of company is likely 
to have a different opinion, depending 
upon whether a tax on reserves or on 
premiums would be more severe. 

Some of the experts, it is understood, 
are now talking in terms of a 4 percent 
premium tax but some observers believe 
that that suggestion is advanced pretty 
largely for bargaining purposes and that 
in the end, the bill will provide for a 
2 percent levy. Inasmuch as the prece- 
dent exists from the world war, observ- 
ers believe that if the Treasury insists 
upon such a tax that it will become the 
law. However, some insurance observ- 
ers feel that times may have changed 
and with the pyramided debt structure, 
such a tax may not be as easy to lift as 
it was in 1920 and that it may even- 
tuate in a permanent federal tax. 

The tax, it is understood, would be 
imposed upon the insurance companies, 
rather than on the policyholders directly 
and it would not be permissible for the 
insurer to recoup from its customers by 
means of a surcharge. Of course, it 
would be a factor that would have a 
bearing on rates and dividends in the 
long run. 


WASHINGTON — Experts of 
Treasury 


A. J. Snow Heads Conference 
of Coast Blue Goose Ponds 
SAN FRANCISCO—A. J. 


J Snow, 
Oregon Rating Bureau, representing the 
Oregon pond, has been elected presi- 
dent of the Conference of Pacific Coast 
Blue Goose Ponds. He _ succeeds 
Charles D. Cook, Pacific Board, repre- 
senting Montana pond. Raymond Need- 
ham, Glens Falls, representing the Cali- 
fornia pond, was elected vice-president. 
Wilton E. Pinney, America Fore, rep- 
resenting San Francisco pond, first 
president and one of the organizers of 
the Conference with the late J. Charles 
Harris 18 years ago, was returned to 
the office of secretary-treasurer, which 
he has filled since the death of Mr. 
Harris. There are ten ponds in the 
Pacific Coast jurisdiction that are mem- 
bers of the conference. 

The Montana pond proposed that the 
annual meetings of the conference be 
held in the future in connection with 
grand nest meetings instead of in San 
Francisco. The motion was defeated 
and the annual meetings will continue 
to be held in San Francisco at the time 
of the annual meeting of the Fire Un- 
derwriters Association of the Pacific. 
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Farm Mutual 
People Hold Rally 


Che mid-year meeting of the National 
\ssociation of Mutual Insurance Com- 
panies was held in Chicago ‘Tuesday 
and Wednesday of this week with a 
particularly heavy program. Most of 
the sessions were departmentalized, one 
for the automotive and casualty group, 
one for the farm group and a third for 
the city and town people. There was 
a joint session Wednesday morning at 
which several important addresses were 


given, including one by Victor A. Lut- 
nicki of the American Life Convention 
on “The Application of the Federal 
Wage & Hour Law to Insurance Com- 
panies.” Other speakers at that time 
were H. H. Rauch, unemployment com- 


pensation analyst on stabilization of the 
Wisconsin industrial commission, on 
“The American Way Toward Steadier 
Jobs;” Frank J. Collopy, supervision 
conciliation commissioner southern dis- 
‘trict of Ohio, on “Farm Mortgages 
Gone Bankrupt,” and W. F. Kirk, mas- 
ter Ohio State Grange, Columbus, on 
“Mutual Cooperation.” 

Harry P. Cooper of Indianapolis, sec- 
retary of the association, who is the key 
man in its affairs, was in general charge. 

There was much informal discussion 
at the sessions on the position that the 
farmers mutual companies should take 
when the question of a federal emer- 
gency tax on insurance companies comes 
up. There seemed to be no disposition 
on the part of the various representa- 
tives to have the farm mutuals seek 
complete exemption from such a tax. 
The main question was whether the 
farm mutuals should favor a tax based 
upon premiums or upon reserves. 

R. C. Mead, actuary of State Farm 
Mutual Automobile, gave a talk on the 
proposed five point standard automobile 
policy. He expressed the opinion that 
this contract will be released in about a 
month. He recalled that there is a 
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Plans be Insurance 
Conference Being Made 


The annual meeting of the U. S. 
Chamber of Commerce will be 
held at Washington, D. C., April 
28-May 1. The national council- 
lors will meet the first day and 
the general session will start April 
29. The round table conferences 
will take place the afternoon of 
April 30. The insurance subject 
this year is “Insurance—Its Rela- 
tionship to National Security.” 








standard contract for the third party 
automobile coverages and a _ standard 
contract for the physical damage pro- 
visions. The present undertaking is to 
get a standard contract for a combined 
policy covering all of the automobile 
hazards, either to be written by a single 
company or jointly by two companies. 
At the same time certain changes will 
be made in the standard auto liability 
and the standard physical damage con- 
tracts so as to reconcile them with a 
standard combined policy. It is not 
likely that there will be any substantive 
changes of consequence. 

W. K. Howell of Farm Bureau Mu- 
tual Automobile of Columbus gave a 
talk on the New Hampshire financial 
responsibility law vs. compulsory insur- 
ance and he submitted a suggested bill 
that he had drafted. It is modeled after 
the New Hampshire law with some 
changes and additions and suggestions 
for other. alternative provisions. 


Sidney Smith on Hollywood Card 


Sidney O. Smith of Gainesville, Ga., 
has been added to the list of speakers 
for the annual meetine of the American 
Association of Insurance General 
Agents at Hollywood, Fla., April 7-9. 
Mr. Smith is past president of the Na- 
tional Association of Insurance Agents. 





Wisconsin Agents School 
Notes at Madison 





Officers and executive committemen 
attending the executive session Tuesday 
morning at the mid-year meeting and 
school of the Wisconsin Association of 
Insurance Agents held in Madison were: 
Grover F. Miller, Racine, president; Au- 
gust Lutze, Sheboygan, chairman execu- 
tive committee; W. B. Calhoun, Mil- 
waukee, national councillor; vice-presi- 
dents—Willard V. Jackson, Eau Claire; 
Casper Wallrich, Shawano; Don Van 
Wart, Beloit; William F. Koch, Mil- 
waukee, treasurer; Robert B. Ebert, Mil- 
waukee, secretary; executive committee 
—John J. Batenburg, Racine; Walter F. 
Schar, Madison. 

Last year the Wisconsin agents 
planned for an attendance of 125 at their 
first school held in Milwaukee and 250 
were present. This week it was antici- 
pated about 100 would go, due to Madi- 
son being a less accessible place for the 
gathering. The registration was 200. 
The majority were agents. A number 
of state and special agents of fire com- 
panies, and some field men and manag- 
ers of casualty companies attended. 

Hilda L. Rogers of the Dick & Reuter- 
mann agency, Milwaukee, and Richard 
Malone of the agents executive office 
were in charge of the registration desk. 
Secretary Robert B. Ebert of Milwaukee 
served as “relief” operator of the type- 
writer in making out identification slips 
that were worn by all attending. Regis- 
tration totaled 200. 

Many attending from outside of Madi- 
son had perhaps their first view of the 
legislature in action in a visit to the 
state capitol. Guides conducted the visi- 
tors. 

During speakers func- 
tioned under the threat of a huge gong 
placed on the speaker's table. Theoreti- 
cally it was intended to cause too-wordy 
speakers to sign off within a reasonable 
period. Actually, it did not become 
necessary for the chairman to employ 
this terminal facility. 


session the 


Spencer Welton, vice-president Massa- 
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chusetts Bonding, was an _ interested 
visitor. Mr. Welton so far this year has 
traveled 16,000 miles by airplane in at- 
tending various meetings and conven- 
tions. Last year he flew 50,000 miles. 
Mr. Welton’s record as a conventioneer 
pales the achievements of most other 
convention-goers to insignificance. 

E. L. Stephenson, Chicago manager 
Associated Aviation Underwriters, for- 
merly was an army reserve pilot and 
has done much flying. Mr. Stephenson 
drove to Madison. He drives his car as 
if it were a plane, and except for the 
lack of wings probably would take off. 

The sun shone brightly during the two 


days of the school, but all attending 
kept their fingers crossed, mindful of 
the fact that in March in Wisconsin it 
may be spring in the morning and 


winter in the afternoon, with a howling 
blizzard and deep snow drifts. 

Travelers maintained headquarters, 
dispensing hospitality with the follow- 
ing men of the Milwaukee staff as hosts: 
Robert B. Notestein, manager; Walter 
W. Sukow, Travelers Fire manager; 
Lester M. Anderson, assistant manager 
easualty division; Thomas A. Bader, as- 
sistant manager in charge of fidelity 
and surety; Norman E. Franz, casualty 
field assistant; Clarence A. Boe, special 
agent Travelers Fire. 

Secretary Robert B. Ebert and his wife 
“ure miniature camera enthusiasts. Both 
attended the banquet with cameras. Mr. 
Ebert was equipped to take colored pic- 
tures and his wife the ordinary black 
and white. 


Protect Drafted Agents’ Business 


COLUMBUS, O. — Superintendent 
Lloyd announces that arrangements 
have been made to protect draftees who 
are licensees of the department through 
special contracts between a _ drafted 
agent or solicitor and another agent to 
protect the business of the drafted li- 
censee. Such contracts are to provide, 
the person servicing the business for the 
draftee is to return the business intact 
on demand of the draftee and under no 
circumstances is to write any part of it 
for his own account during the period 
the draftee is in service or during the 
period of five years afterward. 
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NORTH STAR 


90 JOHN STREET, NEW YORK ° 


REINSURANCE CORPORATION 


200 BUSH STREET, SAN FRANCISCO 





Items from Financial Statement of December 


CAPITAL 

SURPLUS 

Loss RESERVE 
PREMIUM RESERVE 


Aut OTHER LIABILITIES 


ToTAL 


ADMITTED ASSETS. ° 


31, 1940: 


$ 600,000.00 
1,044, 331.83 
340,432.71 
2,805, 392.92 
59,516.34 


$4,849,673.80 


Securities carried at $391,513.02 are deposited 


in accordance with law. 


Five a Allied i 
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FIRE « MARINE + CASUALTY - 


Great American 


Group of 
Insurance Companies 


New Bork 


CHICAGO . MONTREAL . 


AGENTS EVERYWHERE 
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NEW YORK . SAN FRANCISCO 
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GREAT AMERICAN INSURANCE COMPANY 


NEW YORK, N. Y. Incorporated 1872 


GREAT AMERICAN INDEMNITY COMPANY 
NEW YORK, N. Y. 


AMERICAN ALLIANCE INSURANCE COMPANY 


NEW YORK, N. Y. 


ROCHESTER AMERICAN INSURANCE COMPANY 
NEW YORK, N. Y. Incorporated 1928 


DETROIT FIRE & MARINE INSURANCE COMPANY 
DETROIT, MICH. 


MASSACHUSETTS FIRE & MARINE INSURANCE COMPANY 


BOSTON, MASS. ~- Incorporated 1910 


THE NORTH CAROLINA HOME INSURANCE COMPANY 


RALEIGH, N. C. «+ Incorporated 1868 


COUNTY FIRE INSURANCE COMPANY OF PHILADELPHIA 
PHILADELPHIA, PA. Incorporated 1832 


THE AMERICAN NATIONAL FIRE INSURANCE COMPANY 


COLUMBUS, O. Incorporated 1914 


Incorporated 1926 


Incorporated 1897 


Incorporated 1866 








DIRECTORS GREAT AMERICAN INSURANCE COMPANY 
JESSE S. PHILLIPS. ...... New York City 


Vice-President, Great American Insurance Com- 
pany. ad Superintendent of insurance 


LOUIS W. DOMMERICH. New York City 


L. F. Dommerich & Co., Commission Merchants 


DANIEL R. ACKERMAN. . New York City 


Vice-President and Secretary, Great American 
Insurance Company 


EARL D, BABST ow York C2 JOHN H. HILLMAN, JR...... Pittsburgh of New Yo 
See ree ew Tor ity Chairman of the Board, Hillman Coal & Coke Co. * 
HOWARD C. SMITH.,.... New York City 
as ee ee | ees. ee... New York City | Estate Trustes 
Chairman of the Board, Bliss, Fabyan & Co., 
H. DONALD CAMPBELL. New York City Cotton Goods Commission Merchants PHILIP STOCKTON:............ Boston 


President, Chase National Bank of New York 


ARTHUR O. CHOATE... . New York City 
Clark, Dodge & Co. 








PERCY H. JOHNSTON. . . New. York City 
Chairman of the Board, Chemical Bank & Trust Co. 


SAMUEL McROBERTS. .. .New York City 





Chairman of Executive Committees, The First 
National Bank of Boston 


ROY B. WHITE......... New York City 


President, Western Union Telegraph Company 


JOHN M. DAVIS........ New York City | ALEXANDER R. PHILLIPS.New York City ‘ 
President, Del e, Lack & Western Vice-President, Great American Insurance GARRARD B. WINSTON. New York City 
Railroad Co. mpany Shearman & Sterting, Attorneys 
SI es FE nine cd cde cdusiedonvs New York City 
President, Great American Insurance C y and Affiliated C i 
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Fred S. James & Co. 
in New Location 


Returns to Chicago 
Corner Where it Started 
69 Years Ago 


Fred S. James & Co. will move its 
general offices in Chicago to new quar- 
ters at One North 
La Salle street 
next week-end, re- 
turning to the cor- 
f La Salle 
Madison 
streets, where in 
he spring of 1872, 
a few months after 
he Chicago fire, 
Fred. S lames 
pened a “below- 

»-sidewalk” in- 
surance < The 
brings to the 


ner of! 


ind 


hice. 





move 

center of the loop G. W. Blossom, Jr. 
ind to the One 

North La Salle building, which now 


large life offices, a multiple 
agency with a complete set of fire 
Chicago and Cook county 


ouses mial 





ne 


laps 1or 


In Business Nearly 70 Years 


Fred. S. James & Co. has done busi 

continuously under its origina! 
e for almost 70 years. It writes all 
insurance in every state and in 
many foreign countries. During the first 
0 years, it wrote only fire insurance. In 
iv02 it began writing surety bonds an 
various casualty lines were added in 
1903. In 1904 the agency took its first 
step toward becoming a national institu 
ion when it opened offices in New York 


City. Four years later, through the 
New York office, it commenced writing 
marine lines, and in 1913 marine lines 
were added to Chicago facilities 


Renders New Services 


Fred. S. James & Co. has always been 


41 


e of the first offices to provide new 
servic to its clientele. Its protection 
ind prevention department, which was 

ganized in 1902, was one of the first 
engineering departments in an agency 

hee in the west. It was one of the 
st multiple line offices in the country 

» open a life department. It has on 

veral « sions devised new policy 
forms as explosion insurance and 
extra expense coverage, 

Entrance to the new Fred. S. James 

Co. offices direct from the building 
»bby marks a return to what was once 

msidered an absolute necessity in lo 
ation Che new offices are among the 
nest and most modern. Appointments 
ave been made for completeness and 


mvenience in all details A washed 
yrced air ventilating system supplies all 
departments and private rooms and of 
The fluorescent lighting system -is 
i thing of architectural beauty with 
troughered nxtures, except in the recep 
ion and elevator lobbies where they are 
surface mounted. Ceilings have been 
leadened against sound. Floors are laid 
with asphalt and rubber tilings 


fices 


Executive Offices on Second Floor 


On the second floor are executive of 
underwriting departments and the 
loss and engineering departments. At 
anged conveniently to facilitate serv 
ce are the cashier’s office, comptroller’s 
office, order takers who have been cen 
tralized for convenience and speed of 
service, the centralized: files, statistical 
department, policy writers, billers and 
accountants. All operating functions of 
policy writing, checking, billing and ac 
counting are segregated into one large 
group arranged to produce speed and 
accurate service, 


Brokers on Third Floor 


On the third floor, off the reception 
lobby, are the associated brokers’ offices 
and at the rear the supply rooms. The 


fices, 


building is constructing an auditorium 
with a seating capacity of 150 fer use of 


the building’s tenants. Fred. S. James 
& Co. public forum meetings will be held 
here. 

These forum meetings were inaugu- 
rated during the past year to permit 
everyone connected with the business to 
meet with insurance buyers and policy- 
holders and discuss first-hand their 
problems with outstanding authorities. 


Three Men Responsible 


Since Fred S. James opened his office 
in 1872, there have been three men who 
have been largely responsible for the 
success of the organization. They are 
Fred. S. James himself, who continued 
active leadership until his death in 1927, 
George W. Blossom, who became asso- 
ciated with Mr. James in 1887 and who 
is now chairman of the board, and 
George W. Blossom, Jr., president since 
1929. Other firm members who are di- 
rectors and officers are Elmer J. Scha- 
fer, Charles Buresh, Karl D. King, 
Francis R. Blossom, W. H. Stevens, A. 
M. Jens and J. C. Griswold. 


On National Basis 


Fred. S. James & Co.'s national oper- 
ations are carried on through strategi- 
cally located offices. The New York 
office is now in charge of J. C. Gris- 
wold, a partner. A Pacific Coast office 
was opened in 1918 in San Francisco, 
where Edward A. Jens is manager. Ten 


years ago, E. Walter Geisler, from the 
Chicago office, opened the Pittsburgh 
branch and continues as manager. In 
1938, to be closer to its clientele in the 
northwest, a Minnesota corporation was 


organized with offices in Minneapolis, 


and with Wesley J. Kelley as_ vice- 
president and general manager. 
Sixth Move in 69 Years 

The move to One North La Salle 


street is the sixth which Fred. S. James 
& Co., has made. From its original 
“below-the-sidewalk” office where Mr. 
James began operations, it next occupied 
first floor offices at La Salle and Wash- 
ington streets. When it outgrew these 
ofhces it moved to the northwest corner 
of La Salle and Monroe streets, at the 
present site of the Northern Trust Com- 
pany. From that location it moved 
across La Salle street to the New York 
Life building. Its offices here occupied 
the entire second floor. When the In- 
surance Exchange buildine was erected 
it took the entire rentable space on the 
12th floor, being one of the largest ten- 
ants in the building. 


Theodore Kain, American Farmers 
Mutual, St. Paul, and J. W. Walker, 
vice-president Postal Life & Casualty, 
Kansas City, took part in a direct mail 
conference held in Des Moines sponsored 
by the Des Moines Advertising Club. 


Underwriters Laboratories 
Man Joins Cardox Corp. 


Herbert W. Lange, who has been with 
the Underwriters Laboratories since 
1926, has been appointed chief engineer 
in the fire division of the Cardox Corpo- 
ration, Chicago. He will direct the en- 
gineering activities in connection with 
bulk carbon dioxide fire extinguishing 
systems and their applications. 

Mr. Lange has conducted hundreds of 
investigations and thousands of fire 
tests on portable extinguishers and ex- 
tinguishing systems. 

In addition to gaining recognition in 
his work at the Underwriters Labora- 
tories, he has assisted in the establish- 
ment of sets of scientific standards for 
fire extinguishers, 

He is a graduate of the school of en- 
gineering of the University of Wiscon- 
sin, 


Blanks Committee to Meet 


Walter A. Robinson, actuary of the 
Ohio department and chairman of the 
committee on blanks of the National 
Association of Insurance Commission- 
ers, announces that a meeting of the 
committee will be held in the Hotel 
Commodore, New York, May 5-7. 
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offer all types of coverage — 
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TO FIT ANY PURSE 


Hardly a man is now alive that isn’t a good logical prospect for 
an Employers’ Group Accident Policy. For The Employers’ offer 
policies to fit any purse — policies for rich men and poor men 
— policies ranging from five dollars per year up. And these policies 
automobile accidents, all accidents, 
weekly indemnities, medical payments, accident hospitalization, 

for individuals or families, as well as many coverages for 


Start selling Employers’ Group Accident Policies now - 
ness openers or as business builders. 


Send for our ine The Pi 





Gives many timely tips for the increased production of practically 
all kinds of insurance except life, including surety and fidelity 
bonds, Address your request to The Publicity Department. 


The EMPLOYERS’ GROUP 


110 Milk Street, Boston, Mass. 
THE EMPLOY ERS’ LIABILITY ASSURANCE CORP.. 

THE EMPLOYERS’ FIRE INSURANCE Co. 

AMERICAN EMPLOYERS INSURANCE CO. 





as busi- 
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ww a ae Scone TO YOU 
FAMILIE 
2,000,000 
... help you over 2 


sell fe fire and casualty protection 


ODAY, there are over 2 million families so The following companies recognize the value to 
interested in home planning that they buy _yow of these intensely home-conscious families. 
every month a magazine devoted entirely to ideas Their advertising in THE AMERICAN HoME helps 


for homes and home living. you close your best sales faster. 
This is THE AMERICAN HoME, with more pages The American Insurance Group 
of these ideas than any other major magazine. The Employers’ Group 
E e | A j al Home Insurance Company 
— one of its planning pages is a reminder The Phoenix Mutual Life Insurance Company 
to insure today. Prudential Insurance Co. of America 
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Rhode Island 
Mid-Year Rally 
Again a Sales Clinic 


Comprehensive Liability, 
U. & O., Aviation Cover, 
Other Live Topics Treated 


By RALPH E. RICHMAN 


PROVIDENCE—The Rhode Island 
Association of Insurance Agents held 
its semi-annual meeting here Tuesday 
afternoon and evening. This gathering 
for the second time was conducted as 
an educational clinic. President Henry 
E. Davis introduced Carleton I. Fisher, 
chairman of the educational committee, 
who presided. 

A. M. Graves, 
Indemnity, 


agency assistant Trav- 

speaking on compre- 
hensive liability, demonstrated by show- 
ing printed policy parts how the new 
form achieves brevity, simplicity and 
omission of schedules and extensive ex- 
clusions. He explained the policy and 
its advantages but also warned agents 
to make it clear to the buyer that when 
the year end survey is made a charge 
will follow exposure hazards which had 
been covered. 

Aviation insurance was 
Charles A. Sanford chief underwriter 
Aero Insurance Underwriters. He out- 
lined some of the insurance possibilities 
which are just around the corner as 
aviation promises to become a _ chief 
form of transportation within 10 years. 
Today’s opportunity for the average 
agent lies in selling aviation accident 
insurance, The agent should study the 
forms available and begin building his 
aviation insurance premium volume. 


U. & O. Possibilities 


elers 


discussed by 


Occupancy under 
conditions was ,the subject of Felix 
Hargrett, assistant secretary of Home. 
The prospect of a relatively short period 
during which vast defense expenditures 
will be made is a factor in stimulating 
the desire for this form of insurance. 
Surplus factory space is disappearing 
at a rapid rate. Machinery will be hard 
to replace due to concentration of the 
tool industry on defense producing ma- 
chines. Raw materials are already being 
rationed. Replacement of net profit 
plus indemnity for fixed expenses is a 
good definition to give the prospect. 

With 215 present, the largest ever in 
attendance at a Rhode Island meeting, 
the banquet got under way with a state- 
ment by Paul Taylor, New Haven, in- 
viting all to attend the meeting of the 
New England Associations of Insurance 
Agents at Hotel Griswold in Connecti- 
cut the latter part of June. Carleton 
Fisher introduced Laurence J. Acker- 
man, associate professor of insurance 
University of Newark. 

Mr. Askerman said the only satisfac- 
tory answer to the agents critics is an 
adequate performance of the agency 
function by the agent. Education of the 
agent is not the whole answer for reach- 


Use and present 


ing that performance but it can be a 
big help. He quoted Miss Marion 
Bills of Aetna Life as setting forth in- 
dustry, intelligence and a broad cultural 


background as the requisites of success 
for an insurance agent. The agent 
should be able to see his own position 
in relation to the knowledge needed by 
the underwriter, the safety engineer and 
the commercial law student. 

Five groups must be considered in 


preparing educational programs for 
agents, Mr. Ackerman declared. First 
are the newcomers. They are taught 
some background but are also thrown 
at once into solving daily operating 


problems. Second are thos- who want 
technical training on rating, engineering 
and underwriting. Third are those who 
want to know how to sell. Fourth 
comes the agency management group. 
Finally are the scholars who study to 
romote new ideas and methods. This 
is the approach to the educational prob- 
lem in New Jersey. 

Unless the public can be made to look 
upon insurance as a career, remarks 
will continue to be care that insurance 
is a last resort, the ash heap of industry. 
Only an educational requirement for 
entry into the business can provide the 
career idea, said the speaker, something 
like the Chartered Life Underwriter 
movement in life insurance was advo- 
cated by Mr. Ackerman. Men with a 
training behind them will not contribute 
to what some now estimate to be a 90 
percent turnover in the fire and cas- 
ualty agency ranks every 15 years. The 
habit of study is a necessity today for 
the agent who would serve his clients, 
according to Mr. Ackerman. 

With a successful educational pro- 
gram, Mr. Ackerman believes that the 
public will have a much less critical at- 
titude towards insurance than it now 
has. 

President Davis called upon Commis- 
sioner Morin to introduce Superinten- 
dent Pink of New York. His remarks 
were centered on the statements of 


Gesell, Howe and Pike following the 
SEC investigation of insurance. Most 
of his comments were those given in 
his recent published discussion of these 
statements. 


Quiet Smoke May 
Have Caused 


New Orleans Fire 


NEW ORLEANS—While the sched- 
ule of insurance on the $1,500,000 Bien- 


ville Warehouse fire at New Orleans, a good place to have a quiet smoke,” 


March 12, is not yet available, it is 
learned on good authority that Aetna 
Fire had the largest line, covering about 
200,000 sacks of sugar valued at approx- 
imately $900,000, property of the Coca 
Cola Company of Atlanta. Hanover had 
$50,000 on twine and other commodi- 


ties. The building, owned by the Texas 
& New Orleans railroad, was insured 
for $118,000 in the Railway Under- 


writers, and there was insurance on 
freight to the account of the T. & N. O. 
R. R. for $98,013 in the Railway Under- 
writers. Quite a bit of insurance on 
other commodities destroyed was han- 
dled by outside brokers. 

In a report on the 


fire, Edw. S. 


Bourne, general adjuster at New Or- 
leans for Fire Companies Adjustment 
Bureau, said the consensus is that the 
fire started in a box car of the South- 
ern Pacific Railroad Company for their 
use as a trash car. This car was al- 
lowed to stay in position until sufficient 
trash had been accumulated to justify 
hauling it to the dump. It was situated 
quite close to the Iberville and Clay 
Streets corner of the building. The 
warehouse walls on that side were sup- 
ported by steel columns, and the doors 
were of wood and glass. 

The warehouse enforced strict rules 
as to smoking, so perhaps this car = 
e 
said. “This may have been the cause. 
A box car with an accumulation of 
sweepings and trash is, of course, a 
good place for a spontaneous fire. 

“We understand the car was closed 
when the fire broke out, which was two 
or three hours after the warehouse 
closed. Fire supposedly had gained 
great headway when it broke out of 
the car, and, with a strong wind blow- 
ing in that direction, it spread rapidly 
into and through the first floor of the 
warehouse. The doors on the other side 
of the warehouse had slat, openings. 
This, with large open area of ground 
floor, was conducive to the rapid spread 
of the fire.” 
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Incorporated 1832 


SAN FRANCISCO 
KANSAS CITY 


Corroon & Reynolds 


American Equitable Assurance Company of New York 


Globe & Republic Insurance Company of America 


Capital $1,000,000.00 
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Knickerbocker Insurance Company of New York 
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Capital $1,000,000.00 


of New York 


New York Fire Insurance Company 
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Fire Rate Study 
in N. Y. Is Now 


Producing Results 


NEW YORK—In its effort to secure 
further data to aid in the preparation 
of a statistical plan for the guidance of 
the companies, the subcommittee of the 
general committee studying fire insur- 
ance rates and rating practices in this 
state will consult with representatives 
of the actuarial division of the National 
Board, the Insurance Accountants Asso- 
ciation and others in working out the 
details of statistical methods including 
proper coding and methods of report- 
ing. : 

Examination of the New York Fire 
Insurance Rating Organization covering 
the periods 1928-1932, inclusive, and 
1932-1936, disclosed average loss ratios 
in the state of 49.5 percent for the for- 
mer period, and 43.4 percent for the lat- 
ter. The loss ratio for 1937, covering 
premiums written of $65,303,346, with 
losses paid of $21,403,498, average 32.8 
percent. 

In arriving at a permissible loss ratio 
the examiners in reporting for the 1932- 
36 period, broke down the premium dol- 
lar, allocating percentages theerof as 
follows: on acquisition and field super- 
vision, 25 percent; other expenses, in- 
cluding administration, inspections, 
boards, taxes, licenses and fees, and loss 
adjustments, 17.5 percent; conflagration, 
1 percent; profit, 2.5 percent; loss ratio 
54 percent. 

After study of these figures and hear- 
ing argument from both department rep- 
resentatives and company men, the de- 
partment instructed the governing or- 
ganization to adjust its rates in the vari- 
ous classifications to produce rate levels 
which will reflect a permissible loss ra- 
tio of approximately 51.5 percent but 
such adjustment need only be made in 
the various classifications listed in the 
examiners’ report which showed loss 
ratios lower than 50 percent or higher 
than 54 percent. 

In its study of classifications depart- 
ment representatives on the committee 
advocate 50 or 52 groupings, while rep- 
resentatives of the rating body hold for 
not to exceed 38. As part of its latest 
report the subcommittee understands 
that instructions have been issued by 
the department to exclude from the 
standard fire classification schedule ex- 
perience reported through the Inter- 
state Underwriters Board and experience 
under special forms attached to the 
standard fire policy, but to include ex- 
perience under inherent explosion cov- 
erage, provision for which is made in 
the fire insurance rate. 

The instructions call for separate re- 
porting by the National Board under the 
following covers: Rent and rental val- 
ues, leasehold, use and occupancy, prof- 
its and commissions, extra expenses, 
etc. Data upon certain classifications 
will be collected from the country as a 
whole, and will be integrated with the 
New York reportings. 


May Keep S. S. Washington 
Cover Under Army Plan 
NEW YORK—Although charter de- 


tails are not yet available, marine un- 
derwriters feel fairly certain that the 
Army’s taking over the S. S. Washing- 
ton of the United States Lines as an 
auxiliary transport will mean cancella- 
tion of the $8,600,000 hull insurance 
cover. If the ship were being purchased 
the insurance would certainly be can- 
celed, as the government insures none 
of its property. As the Washington is 
only being chartered, however, it is still 
owned by the United States Lines and 
it is conceivable that the coverage would 
be continued. 

The rate on the Washington is just 
under 2 percent, so that cancellation 
would remove a considerable premium 
volume from the market. Of the total, 
$4,000,000 is carried in the American 


Hull Syndicate. The remained is in- 
sured in other companies or is absorbed 
by the Maritime Commission. Cancella- 
tion would be on a pro rata basis. The 
insurance expires in July. The Wash- 
ington would cost about $11,000,000 to 
replace, it is estimated. 


Newhouse & Sayre Changes 
Newhouse & Sayre is moving Special 
Agent F. E. Whitlock to St. Louis, 
which is managed by T. E. Thrower 
under the supervision of the Chicago 
office. Mr. Whitlock will assist Mr. 





Kan- 


Tennesse and 


Thrower in servicing Missouri, 
sas, Oklahoma, Arkansas, 


Kentucky. 
R. B. McNamee, formerly of Phila- 
delphia, will replace Mr. Whitlock as 


special agent in Illinois, Wisconsin, and 


Michigan. 


W. B. Tobias Ill. Candidate 


W. B. Tobias, veteran special agent 
for Hartford Fire with headquarters in 
Peoria, has been approached by a num- 
ber of his friends on the idea of being 
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a candidate for vice-president of the 
Illinois Fire Underwriters Association 
and he has consented to run for that 
office. It is customary in the Illinois 
field for those who desire to atain office 
to make an open campaign without any 
false modesty about it. It is traditional 
that the vice-president is advanced to 
the presidency the following year and 
there is particular interest, therefore, in 
the vice-presidential position. 


Get Non-Resident Agency & Brokerage 
Laws. $1. National Underwriter. 





All 
because 
Achilles 
had a 
heel 


Wou remember the ancient story 
of Achilles. This Greek youngster 
got dunked in the River Styx by 
his mother to make him safe from 
any kind of attack. She doused 
him completely — all but the heel 
by which she held him. But Paris 
caught Achilles in his one vulner- 
able spot with a disastrous arrow. 

That story is the “spring-board” 

















used in the March 8th Saturday 
Evening Post to emphasize com- 
plete insurance protection. Adver- 
tising “Insure The American Way” 
in national magazines is part of a 
plan to equip The American In- 
surance Group agents with a com- 
plete and exclusive selling plan. 

The Risk Derecror is the first 
easy step ina simple, direct means 





of discovering a client’s needs and 
providing the kind of protection 
that means safety for the insured 
and more business for the agent. 
The 


American Way” in a unique local 


Agents may use “Insure 


promotion. Write for complete 
The Ameri- 
can Insurance Group, Dept. 531, 
Newark, New Jersey. 


information. Address: 





_— 
INSURE THE , 
THE . 
WAY 
Newark 
The American insurance Company 
The Columbia Fire Insurance Company 


Bankers Indemnity Insurance Company 





New Jersey | 
The Jersey Fire Underwriters 
Dixie Fire Insurance pani ggs A 
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A. I. U. Reande te in 
Latin America 


Starr Becomes President 
and Board Chairman— 
Moszkowski to Havana 


Because of rapidly increasing Ameri- 
can trade with Latin American coun- 
tries and consequent larger demands for 
insurance coverage, American  Inter- 
national Underwriters, New York, has 
made some im- 
portant organiza- 
tional changes. C. 
VV. Starr, who 
founded the A. I. 
U. and its affiliated 
companies, was 
elected president 
and chairman 
board of directors. 
Other directors are 
C. J. Smith, George 
\. Moszkowski, C 
B. P. Carvalho, E. 
A. G. Manton, 
chief underwriters, 
A. M. Joukowsky, 
marine insurance and 
treasurer. 


Cc. V. Starr 
Harold 


Fearon, 


Moszkowski to Havana 


Mr. Moszkowski who has been located 
in New York, will go to Havana to 
supervise servicing the A. J. U.’s busi- 
ness in Latin America, which will be 
conducted under a new corporation, 
American International Underwriters, 
Sy ie 

The San Francisco office has built up 
such a substantial business that it is 
being incorporated separately as_ the 
American International Underwriters of 
California, under the direction of C. J. 
Smith, 

In addition to these two divisional 
offices, there are also the American In- 
ternational Underwriters for the Philli- 


pines, Manila, P. 1., operating under the 
direction of A. B. Park, and the Ameri- 
can Asiatic Underwriters, Shangai, 


China under W. T. Sullivan. 

C. B. P. Carvalho will devote his time 
to service to brokers in the United 
States and agents abroad, being respon- 
sible for production and public relations. 

Lord M. L. Ringdahl, at present in 
Colombia, S. A., will be attached to the 
Havana office. John J. Britzmayer has 
been advanced to fire underwriter and G. 
U. Guerrini to casualty underwriter un- 
der the direction of Mr. Manton. Miss 
T. L. Bradley was elected secretary. In 
commenting on the changes, Mr. Starr 
pointed to the importance of sound pro- 
tection for American interests abroad. 

‘The growing international demand for 
American insurance has compelled us to 
make these present changes, which we 
believe will provide broader, quicker 
more effective service.” 

In order that Mr. Starr may devote 
fuller time to A. I. U. interests, Mans- 
held Freeman has been elected to suc- 
ceed him as president of the United 
States Life and Mr. Starr becomes 
board chairman. 


SEC Counadter uence 
Probe Enters Law Practice 


Gerhard Gesell, who served as coun- 
sel for the Securities & E xchange Com- 
mission in the TNEC insurance inves- 
tigation, has resigned his government 
connection and has joined the Washing- 
ton law firm of Covington, Burling, 
Rublee, Acheson & Shorb. He will 
specialize in trial work. Mr. Gesell wrote 
the recent much publicized report of 
the SEC members of the TNEC to the 
full monopoly committee, the co-author 
being Ernest Howe. 

Mr. Gesell was under 30 years of age 
when the SEC hearings started. He 
went with the SEC six years ago after 
graduating from Yale law school. His 
father is Arnold Gesell, head of the Yale 
Clinic of Child Development. 





Wolfe Describes 
Strike Coverage at 
Wisconsin Meeting 


MADISON, WIS.—A riot is essen- 
tially an offense against the public peace 
and the theory offered by a few authori- 
ties that there can be such a thing as a 
“secret” or “quiet” riot has been gener- 
ally rejected by the courts, H. O. Wolfe, 
prominent Milwaukee insurance attor- 
ney, said in his discussion of riot and 
strike insurance under the extended cov- 
erage endorsement at the mid-year meet- 
ing of the Wisconsin Association of 
Insurance Agents here. In addition to 
the Illinois and Wisconsin supreme court 
cases of about two years ago, Mr. Wolfe 
quoted a recent United States circuit 
court of appeals decision, Salem Manu- 
facturing Company vs. First American 
Insurance Company, holding the same 
view. 

Mr. Wolfe said that the two most 
troublesome points in connection with 
strike losses under the extended cover- 


age endorsement have been sitdown 
strikes and secret malicious damage. 


Now that the view that any unlawful 
damage done by three or more persons 
is covered has been judicially rejected, 
the vandalism and malicious mischief 
endorsements should be explained to 
every assured. He mentioned as typical 
examples of malicious damage, not cov- 
ered under the riot section unless there 
is open tumult, ruining of machinery, 
either by actual violence or by placing 
corrosives in lubricating oil, throwing 
rocks through windows and throwing 
cans of paint, stench bombs or recently 
deceased skunks into premises. 


Sitdown Strikes Coverage 


While the latest edition of the ex- 
tended coverage endorsement specifically 
includes damage caused by  sitdown 
strikers, which point was doubtful under 
the older forms, Mr. Wolfe pointed out 
that there are important limitations on 
this coverage. The consequential dam- 
age exclusion eliminates liability for 
damage to the assured’s stock or prem- 
ises caused by striking employes shut- 
ting off humidification apparatus, heat 
processing, or other apparatus. Further, 
if use and occupancy insurance is writ- 
ten in connection with the extended 
coverage endorsement, the time for 
which recovery is payable is that during 
which repairs or replacements could be 
made normally and ordinarily, with no 
indemnity for prolongation of the shut- 
down due to interference with rebuilding 
or repairs by strikers. However, any 
physical damage done to the building, 
machinery, stock or equipment by sit- 
down strikers is covered. Mr. Wolfe 
pointed out that in case of a restaurant 
or hotel strike this contract would prob- 
ably also cover the value of anv stock 
of food or supplies consumed during the 
occupancy. 

Turning to the troublesome definition 
of “civil commotion,” Mr. Wolfe called 
it an uprising among a mass of people. 
which occasions a serious and prolonged 
disturbance, an infraction of civil order 
not attaining the status of war or an 
armed rebellion. He said that an aggra- 
vated riot, if prolonged, might become 
a civil rebellion. 


Liability of Municipalities 


Under the law of many states, cities 
and counties are liable for injury to 
property caused by a mob or riot, pro- 
vided the property owner gives imme- 
diate notice of his danger. These 
statutes have been liberally interpreted 
and insurance companies have recevered 
from municipalities under subrogation 
claims. Mr. Wolfe pointed out that the 
recent Wisconsin supreme court decision 
held that the fact that the city police 
made reasonable efforts to prevent in- 
jury and did all they could to control 
the mob was immaterial and did not dis- 
charge the city from liability. 

Because of this situation, Mr. Wolfe 
said that insurance agents, when a strike 
is threatened, owe a duty to their com- 


Heads Graded Commission 
Study of Agents Body 








RALPH W. 


HOWE 


Ralph W. Howe of Richmond, who 
has been appointed to the new and ex- 
ceptionally important graded commission 
committee of the National Association 
of Insurance Agents, is  vice-pres- 
ident of the Davenport Insurance Cor- 
poration. He is national councillor of 
the National Aeronautical Association 
and is chairman of the casualty and 
surety committee of the Virginia Asso- 
ciation of Insurance Agents. He is a 
member of the executive committee of 
the National Association of Casualty & 
Surety Agents. He attended the Trav- 
elers’ home office school and was serv- 
ing with that company as compensation 
assistant in New York when he enlisted 
for war service. He came out as lieu- 
tenant in the air service and joined 
Aetna Casualty in the Virginia field. He 
later went with U. S. F. & G. as assist- 
ant casualty manager at Richmond and 
then in 1926 went into the local agency 
business. He has been vice-president of 
the Davenport agency for two years. 








Wait for Tex. Governor to 
Act on Life Commissioner 


Much interest is being taken in the 
situation that has developed in Texas by 
reason of the failure of the senate to 
approve the appointment of Reuben 
Williams as Texas life insurance com- 
missioner and chairman of the board 
of insurance commissioners. It was 
indicated that those opposed to Mr. 
Williams feel that he is too young, 
being 31 years of age, and knows 
too little about the insurance busi- 
ness, to assume the responsibilities of 
the office. The senate first rejected 
Mr. Williams and then reconsidered the 
rejection and recommitted his name to 
the governors’ nominations committee. 
That was done, it is understood, to give 
the governor an opportunity to with- 
draw Mr. Williams’ nomination and 
submit a new one. The question is 
whether the governor will resubmit the 
Williams’ nomination or offer a new ap- 
pointee. 

Mr. Williams, who had been casualty 
commissioner, was appointed life insur- 
ance commissioner a few months ago 
upon the death of Walter C. Woodward. 








panies to instruct assured to give notice 
to the mayor or sheriff that all necessary 
protection must be given and that the 
riot statute will be invoked against the 
city if any damage is done. 


Charles Priestman, secretary of the 
Ontario Fire and Casualty Insurance 
Agents Association, who will be 75 next 
October, completed his 11th annual 24- 
mile walk from Toronto to Oakville in 
six hours and five minutes, doing the 
last four miles in 45 minutes. 


Hail Adjusters 
Have Full Card 


Omaha School Apr. 1-2 
Covers Many Practical 
Phases of Loss Work 


The program has been arranged tor 
the school for hail adjusters in Omaha, 
April 1-2. The chairman will be G. L. 
“olin and the attendance is ex- 
pected to reach 250, representatives 
coming from about six states. 

A Post of Omaha will conduct a 
panel | discussion on “The Human Ele- 
ment,” the first morning. Then there 
will be another feature in the morning 
on “The Hail Contract” with Jess Duval 
of Omaha as the discussion leader. That 
afternoon there will be a treatment of 
corn losses, corn loss work sheet, etc. 

The next morning there will be a 
symposium on “The Mechanics of an 
Adjustment” with T. A. Fallgatter of 
Kearney, Neb., as leader. Embraced in 
this discussion will be such matters as 
grain work sheet, proof of loss and ad- 
juster’s expense bill, losses under de- 
ductible clauses, non-waiver agreement, 
adjuster’s reports, investigation expense 
bill. 

Then there will be a panel discussion 
on how to handle unusual cases. The 
discussion leaders will be Dick Redelfs 
of Bruning, Neb., Ed. Green of Omaha 
and Ray Harr of McCook, Neb. The 
features of this panel include such mat- 
ters as incorrect location, late report, in- 
correct acreage, hail before 24 hours has 
elapsed, insured away from home (who 
can sign); taking adjuster’s agreement 
from other than assured, mixed crops, if 
policy incorrectly prepared at the hail 
writing office. The final feature will be 
a discussion of “What is Hail and What 


is Not?” The discussion leaders will be 
S. L. Gardner of Omaha; G. V. Lund- 
mark, Great Falls, Mont.; E. F. Ander- 


son of Omaha and Dick Wilhoit of 
Omaha. Problems to be discussed there 
include insects and animals, disease, soil, 
drought, wind, flood and rain, seed se- 
lection and poor farming, invisible dam- 
age and pollen leaves, early claims, boot 
losses, shatter losses. 


Minn. High Court Upholds 
Insurer in Fraud Case 


ST. PAUL—The Minnesota supreme 
court here upheld the verdict of a lower 
court jury in favor of National Retailers 
Mutual vs. Joseph Supornick in a de- 
nial of liability for a fire loss because of 
attempted fraud by the assured after the 
fire. One of the contentions of the as- 
sured rejected by the court was that the 
company had estopped itself to deny lia- 
bility by retaining the premium. The 
court pointed out that the company had 
earned its premium by carrying the risk 
of loss during the life of the policy and 
that the assured had simply forfeited his 
coverage by attempted fraud. 

The supreme court also held that the 
forfeiture clause in the standard Minne- 
sota fire insurance policy is constitu- 
tional and enforceable, on the ground 
that, even though the penalty is harsh, 
insurance contracts are affected with the 
public interest and prevention of fraud 
in insurance claims is a matter of 
sound public policy. The admission of 
opinion testimony of a member of the 
St. Paul fire department was also up- 
held. 

J. W. Baker of Main & Baker, Minne- 
apolis, originally adjusted the loss. 





The Joe H. Jones agency of Elgin, 
Iil, marked its 40th year in the business 
recently and received considerable rec- 
ognition in that city on that account. 
Joe Jones, who founded the agency, died 
about two years ago and the work is 
being successfully carried on by his 
daughter, Miss Hazel L. Jones. She 
had been operating the agency for two 
or three years prior to her father’s 
death. 








March 27, 1941 


HieNATIONAL UNDERWRITER 








NEW YORK 





Ek. M. NOONAN TO RETIRE 


Edward M. Noonan, long manager 
of the New York local office of New 
York Underwriters and an employe of 
the company since 1894, having reached 
retirement age under provisions of its 
pension plan, will retire from active 
service May 1. 

Coincidentally the representation of 
New York Underwriters for Manhattan 
and the Bronx will be by the Wright 
Agency. M. E. Harris, head of the 
brokerage and service department of the 
local office, will henceforward operate 
from the head office at 90 John street, 
the local branch at 100 William street 
since 1900 being vacated. 

The Wright agency supplants a city 


department which New York Under- 
writers has maintained for about 40 
years. 


Robert F. Wright, president of the 
agency, started in the insurance busi- 
ness with New York Underwriters. 

The “American Agency Bulletin” 
praises New York Underwriters highly 
for eliminating its branch office, point- 
ing out that the change comes at a 
time when the trend seems to be to- 
ward an increase in production branch 
office operation on the part of some 
companies. 


IMPORTANT BROOKLYN LEASE 

The lease which Travelers has taken 
for four floors in the Chamber of Com- 
merce building, 26 Court street, Brook- 
lyn, is the largest of its kind that has 
been closed in Brooklyn since 1928, ac- 
cording to Charles F. Noyes, the broker. 
Other tenants in that building include 
New York Life, Equitable Society, Fi- 
delity Mutual and the America Fore 
group. 

Extensive 
and Travelers will 
Sept. 1. 

Travelers opened its first Brooklyn 
office in 1912 with two employes. There 
are now 300 employes in Brooklyn. In 
the past 15 years Travelers has occupied 
six floors at 130 Clinton street. 

In the Brooklyn office, J. W. Bratton 
is life manager, G. V. Catuna, casualty 
manager, W. F. Tierney, assistant fire 
manager 


alterations will be made 
take possession 





UNPAID PREMIUMS DECLINE 

Unpaid earned premiums of fire com- 
panies for October, 1940, were $12,124, 
decrease of $1,160 from October of 1939, 
according to the report of the Central 
Bureau of New York. Unpaid earned 
premiums of casualty companies were 
$68,659, a decrease of $19,725. 


SKIRROW HEADS NOMINATORS 


S. T. Skirrow, secretary of Great 
American, has been appointed chairman 
of the nominating committee for the 
Insurance Society of New York. The 
annual meeting will be held May 20. 


~ CHICAGO” 


MISS HAND RESIGNS BOARD JOB 











Miss LaVerne Hand announces that 
her connection with the Chicago Board 
has terminated. She had been with the 
board 17 years serving for nine years 
under Ernest Palmer and for eight 
years under the late Jay S. Glidden and 
has been assistant secretary of the 
board. She has had responsible duties 
and has formed a great many friend- 
ships among insurance people, especi- 
ally among the class 1. supervising 
members. 


O’CONNOR BEFORE FIELD CLUB 

J. C. O’Connor, editor Fire, Casualty 
& Surety Bulletins of THe Nartionat 
UNDERWRITER. told the members of the 
Cook County Field Club of the many 
possibilities for additional fire and 
marine business revealed by compre- 


hensive liability surveys at a luncheon 
meeting in Chicago Monday. The 
almost compulsory survey that is in- 
volved in writing the comprehensive 
policies affords the agent hints for future 
business on lines not covered. Stating 
that most of the questions on the com- 
prehensive policies arise from an ignor- 
ance of public liability in general, Mr. 
O’Connor felt that intelligent surveying 
would improve both the agent’s and the 
assured’s knowledge and thus benefit the 
business in general. 





EDUCATION STRESSED BY FETZER 


Wade Fetzer, Jr., vice-president of 
W. A. Alexander & Co., Chicago, spoke 





before the monthly meeting of the 
Insurance Distaff Executives Associa- 
tion in Chicago. Blaming part of the 
economic collapse of the ’30s on hap- 
hazard and amateur practices, he sees 
the future improved by increasing edu- 
cational specialization in insurance and 
all other phases of economics. 


TALKS INSURANCE TO REALTORS 
The realtor who fails to handle insur- 
ance lines “misses the boat,” James R. 
Feeney, Chicago manager of Home 
Indemnity, advised the members of the 
West Side Real Estate Board at a 
luncheon meeting in Chicago Monday. 
The public naturally looks to the real 








PHILIP GENDREAU. WN. Y. 


Come to think of it, progressive 
local agents are like railroad engineers. 
They know where they’re going. They 
have a dependable production schedule. 
And, like engineers, local agents have 
some pretty important responsibilities 
that can be discharged only on the 
basis of sound experience and up-to- 
date knowledge. 


a 


Of course, there’s a difference be- 
tween being the engineer of a local 
train on a suburban spur and handling 
the throttle of a crack express flyer. 
It’s like the difference between local 
agents who represent ‘‘average” com- 
panies and smart producers whose 
work is geared to the helpful coopera- 
tion of companies that appreciate and 
understand local agency problems. 


estate man for counsel and guidance in 
all matters pertaining to real property 
and insurance is closely related to the 
question. 

In a unique “pot of silver’ contest 
following the speech, Mr. Feeney asked 
questions of the audience on various 
forms of coverage. Any member answer- 
ing a question correctly received a sil- 
ver coin. 


PRODUCER’S BULLETIN TO MOVE 


The “Insurance Producers Bulletin” 
of Chicago, published by G. C. Johnson, 
will move on May 1 to 1310 Milwaukee 
avenue. Publication office has been at 
330 South Wells street for seven years. 


; 
' 
: 
‘ 
' 
: 
’ 
' 
: 





It's not enough, in other words, to 
know where you are going. It’s also 
important to consider how you expect 
to get there—and when. Why not let 
us show you how to increase your rate 
of progress ? 


THE LONDON ASSURANCE 


9 John Street New York City 
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Turkey Cover Is 
Now Provided 


(CONTINUED FROM PAGE 3) 


cents, but the rate under marine policies 
that have been issued this year has been 
6, 7 or 8 cents a bird or even higher. 


Schedule of Limits 


The schedule of limits of liability is 
the same under the farm department 
form as under the usual marine form. 
Under one month old, the limit is 50 
cents per bird; one to two months, 80 
cents; two to three months, $1.10; three 
to four months, $1.40; four to five 
months, $1.70, and over five months, $2. 

Under the farm form a 10 percent 
deductible clause applies to each and 
every loss. The usual marine contract 
provided for a deduction of $10 from 
each adjusted claim. 

It is required that the policyholder 
insure all of his turkeys and if he fails 
to do so, the limits are reduced in the 
same proportion that the number named 
in the policy bears to the total number 
owned by the assured. 

Coverage extends to turkeys while in 
brooder houses on the premises but 
there is no liability for loss occasioned 
by smoking or faulty operation of 
brooder house stoves nor by flood, dis- 
ease, freezing or any other cause of loss 
not specifically assumed. 

There is a minimum loss clause of $10. 

In the event of cancellations of the 
policy by the assured the minimum 
earned premium shall be 6 cents per 
bird for an eight months contract and 
10 cents for a 12 months contract. 
NORTHERN ASSURANCE 

MINNEAPOLIS — Northern of 


England is helping to provide a market 
for turkey insurance in Minnesota and 
has written a considerable volume di- 
rect with growers. Elwood Harper, 
State agent, reports numerous inquiries 
from turkey farmers in this state. 

The Honeymead Co., large feed 
manutacturers at Cedar Rapids, Ia., 
used advertising space in Minneapolis 
newspapers to announce that turkey in- 
surance was available through them but 
gave no details. 

Rates as high as 10 cents a head are 
said to prevail. 


IS READY 


NEBRASKA RATES HIGHER 

LINCOLN, NEB.—Turkey 
have had no trouble in securing cover- 
age, but at a rate more than double 
that prevailing in the past. Most poli- 
cies written have been for six months 
lat 3% cents a bird, with privilege of 
extension of six months on payment of 


breeders 


increased premium. Last year insur- 
ance loss was considerably minimized 
by reason of the fact that most six 
month policies had expired, some of 
them only a few weeks before the 
freeze The rate quoted covers fire 
lightning, wind, hail, blizzard and trans- 
portztion. A considerable percentage is 


written on the 
associations 


group plan through local 
of growers, while others 


are written to cover special needs and 
situations. <A loss limit of $2 a bird is 
fixed. 


For Appeasement 
on Wage, Hour Law 


(CONTINUED FROM PAGE 3) 


that grand old case 
make it necessary by 
jurisdiction.” 

The American Life 
recalled, directed a 
the division’s position to the regional 
office in Chicago. Mr. Lutnicki pro- 
ceeded to discuss the reply that was re- 
ceived. He pointed out that the wage 
and hour law applies only to employes 
engaged in interstate commerce or in 
the production of goods for interstate 





should anybody 
challenging their 


Convention, he 
detailed inquiry of 


commerce. The wage and hour division 
contends that in so far as life company 
employes are concerned coverage may 
be predicated upon either the phrase “‘en- 
gaged in commerce” or “engaged in the 
production .. .” 

Insofar as “engaged in commerce’”’ is 
concerned the federal people argue that 
the phrase was intended to have a broad 
meaning and the administrator takes the 
position that employes are covered who 
are engaged in work which is incidental 
to the flow of commodities, or the com- 
munication of information from one 
state to another, or are engaged in work 
connected with business transactions be- 
tween several states, which require for 
their consummation the regular and con- 
tinuous use of instrumentalities of com- 
merce. 


Question of Fleet Policies 


Mr. Lutnicki said under such a defi- 
nition agents writing fleet coverage 
might easily be construed to be within 
the meaning of “engaged in work in- 
cidental to the flow of commodities.” 

So far as “employes engaged in pro- 
duction of goods for commerce” is con- 
cerned the division takes the position 
that the term “goods” includes written 
and printed documents, including insur- 
ance policies and the term “produced” 
is broadly defined in the act as “. . 
produced, manufactured, handled, mined 
or in any manner worked on ‘in any 
state.” And the division concludes 
that the writing of insurance policies 
constitutes an operation performed in 
relation to “goods.” 

NVhen, Mr. Lutnicki asserted, the 
administrator says that the issuance of 
an insurance policy is “the production 
of goods for interstate commerce, then 
we all jump up and yell... not as long 
as there is a breath left in Paul vs. Vir- 
ginia.” 

“Affecting Interstate Commerce” 

Assuming that the Supreme Court 
would uphold Paul vs. Virginia, the di- 


vision sets out another theory upon 
which it would base its claim of juris- 


diction over insurance employes. In- 
surance, the division says, possibly may 
not be interstate commerce, but the 


physical labor of writing the policy and 
handling its transmission from point to 
point are processes affecting interstate 
commerce. 


POLICIES ARE “GOODS” 


To support jurisdiction on this basis, 
it would not be necessary to challenge 
directly Paul vs. Virginia. Conceding 
that insurance is an intra-state matter, 
it is the position of the division that em- 
ployes are affecting interstate commerce 
when they handle policy forms and ap- 
plications, which documents that division 








insists are “goods” within the meaning 
of the act. 
Mr. Lutnicki referred to the decision 


of the U. S. Supreme Court of Feb. 14 
in United States vs. Darby Lumber Co., 
touching on the applicability of the fair 
labor standards act to a business activity 
which had previously been regarded as 
purely interstate in nature. “Congress,” 
the Supreme Court said, “having by the 
present act adopted the policy of ex- 
cluding from interstate commerce ll 
goods produced for the commerce which 
do not conform to the specified labor 
standards, it may choose this means 
reasonably adopted to the attainment of 
the permitted end, even though they in- 
volve control of intrastate activities.” 
Particularly ‘significant, he said, is the 
fact that the court made a delicate 
choice of works in referring to intra- 
state activities instead of to intrastate 
commerce. 

Under this theory, Mr. Lutnicki 
vouchsafed, the wage and hour divison 
need only establish that the activities of 
writing, issuing or selling insurance and 
any occupation necessary thereto is an 
activity affecting commerce. There is 
probably no business activity that does 
not affect interstate commerce in some 
fashion. Should the life companies seek 
to show that the issuance of a life pol- 


icy to a private person does not affect 
interstate commerce, the wage and hour 
division might shift its position to that 
of the labor board and seek to prove the 
“affecting of interstate commerce” 
through the companies’ investment func- 
tions. 

So far as fire and casualty are con- 
cerned, according to Mr. Lutnicki, it 
would be difficult to deny that the avail- 
ability or non-availability of insurance 
protection, for instance, on an interstate 
shipment of goods has-an effect on the 
shipment of those goods. 

Few insurance counsel have been dis- 
posed to challence the application of the 
act on constitutional grounds. Why, 
they ask, risk a direct test of Paul vs. 
Virginia. So long as this case stands 
there is a better chance to stem the tide 
of federal insurance legislation that 
might well follow the TNEC investiga- 
tion. 


State Wage and Hour Bill 


Mr. Lutnicki recalled that, under the 
sponsorship of the department of labor, 
a model state wage and hour bill has 
been introduced into most, if not all, 
states this year. This bill is even more 
severe than the federal law, because it 
requires that time and one half be paid 
for overtime in excess of eight hours a 
day (not merely in excess of 40 hours 
a week) and it does not exempt outside 
salesmen and administrative employes. 
It may very well be that in the course 
of time insurance companies will be 
seeking to take advantage of the more 
liberal terms of the federal law rather 
than to escape them. 


FRUITS OF SUCCESS 


“In any event,” he ‘said, “it may be 
asked why Paul vs. Virginia should be 
risked when success in defending it 
might be rewarded by subjugation to 
the more stringent provisions of a state 
wage and hour law.” 

“Under the circumstances I personally 
think there is much to be said for ap- 
peasement.” 

In an insurance company, he went on, 
it seems that jurisdiction may be so ex- 
panded as to encompass virtually all 
employes. The division includes within 
the scope of the law many employes 
who do not directly and immediately 
serve in commerce or in the production 
of goods for commerce, but who in any 
way aid or assist, or are necessary to 
those who do serve in this fashion. 


Act Only on Complaints 


Mr. Lutnicki said he has been in- 
formed that the investigations of insur- 
ance companies are being made only 
when an employe’s complaint has been 
filed. Until last February complaints 
against insurance companies had been 
allowed to accumulate because the di- 
vision had not taken a stand on the ap- 
plication of the law to insurance. In 
February a drive was ordered by Wash- 
ington to clear up all outstanding com- 
plaints. 

Mr. Lutnicki said that several trade 
associations have entered into an agree- 
ment with the wage and hour division 
whereby these associations will be in- 
formed of any wage and hour violations 
by their members. They will be given 
opportunity to straighten out these vio- 
lations before the division itself takes 
steps. Such practices have been adopted 
largely where a general enforcement 
drive against a particular industry is 
contemplated. 

Incidentally there is a report that such 
an agreement has been made with an 
organization known as “Mutual Casualty 
Insurers Association.” 








Southeast Hail Adjusters to Meet 
The 


annual conference with hail ad- 
justers for Virginia and North and 
South Carolina will be held by the 
Southeastern Hail Conference at Ra- 
leigh; N. C., on May 8-9. These dates 
are tentative. The Conference expects 
to get Georgia adjusters together in 
Atlanta before the Raleigh meeting. 


Mo. Hearings Go 
On and On 


NEW YORK.—Gustavus Remak, Jr., 
chairman of the state of Penna., and 
J. J. P. Rodgers, its vice-president, were 
witnesses Tuesday at the Missouri 
ouster hearings being conducted in New 


York by Attorney General McKittrick 
of that state. 
Each was interrogated as to his 


knowledge of changes in the policy and 
endorsements used in Missouri, prior to 
and after Nov. 11, 1935. The line of 
questioning then shifted to the compro- 
mise settlement, inquiries and answers 
in this connection being in substance 
a repetition of those given in the hear- 
ngs before Federal Master Paul Barnett 
two years ago. 


To Move to Chicago 


Hearings in this city will continue 
until April 11, following which a recess 
for two weeks will be taken. After that 
sessions will be held in ‘Chicago. Then 
the investigators will return to New 
York and from there will go to Hart- 
ford. 

Others who have appeared during the 
last week included E. W. Elwell, U. S. 
manager of Royal Exchange. He was 
suffering from influenza and he was 
grilled with a special severity by McKit- 


trick. Upon demand of McKittrick a 
number of confidential bulletins of 
Western Underwriters Association to 


Royal Exchange were placed in evidence 
over objection of counsel for the com- 
panies. McKittrick said the bulletins 
were intended to prove that the W.U.A. 
exerted control over rates, forms and 
commissions in Missouri. At one point 
McKittrick threatened to impeach Mr. 
Elwell. 


Commissioners Sidetrack 
Central Office Proposal 


(CONTINUED FROM PAGE 3) 


law and legislation was instructed to 
prepare a model law that would accom- 
plish this end and forward a copy to 
each state. These resolutions were re- 
ferred to Superintendent Lucas of Mis- 
souri, chairman of the committee on 
laws, who will appoint a subcommittee 
to take charge of them. 

The committee resolved that the com- 
mittee on examinations be instructed to 
make a comprehensive study of the de- 
velopment of the convention examina- 
tion plan along the lines of improve- 
ment, including uniformity of examina- 
tion requirements and standards for ex- 
aminers and that it make its report to 
the association at the meeting in June. 
This is being done in line with the asso- 
ciation’s policy of improving its service 
to the public. 

Commissioner Williams, Mississippi, 
conducted the session. In addition to 
Commissioner Blackall of Connecticut, 
association president, and other commit- 
tee members, Commissioners Taggart of 
Pennsylvania. Gontrum of Maryland, 
Sims of West Virginia, and Deputy 
Commissioner Harlan Justice of West 
Virginia sat with the committee. There 
was considerable discussion of the pro- 


gram for the Detroit meeting, June 
9-11. 
Superintendent Pink of New York 


was host to the executive committee at 
luncheon the first day. He and Dep- 
uty Superintendent McLoughlin  at- 
tended some of the sessions. 


National Board Buffalo Speaker 


The -history of the 75 vears of public 
service rendered by the National Board 
was told to members of the Buffalo Jun- 
ior Chamber of Commerce by E. W. 
Fowler, an engineer on the staff. Mr. 
Fowler’s address was one in a series of 
nationwide events through which the 
National Board, in its 75th anniversary 
program, is uniting the country to the 
need of a stronger national defense 


through a more efficient fire defense. 
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LEGISLATION 


Remove Premium Finance Control 


BOSTON—tThe Massachusetts house 
by emergency measure has nullified a 
recent supreme court decision affecting 
financing contracts, by engrossing a 
bill eliminating premium finance com- 
panies from the small loan law. 

The action will relieve hundreds of 
premium finance companies and agents 
who financed insurance premiums 
throughout the state who were thrown 
into confusion when the recent supreme 
court decision was handed down which 
would have obliged all such financing 
agents to set up a $25,000 guaranty fund 
or capital, pay a $300 license fee and 
meet other peculiar strictures of the 
small loans act. 





Agents Back Two Bills 


LANSING, MICH.—The Michigan 
Association of Insurance Agents is sup- 
porting senate bills legalizing the per- 
sonal property floater and department- 
alizing and adequately financing the 
state insurance department. 


Kansas—The house insurance com- 
mittee has endorsed the agents’ license 
bill. Certain amendments were _ at- 
tached as a result of a conference of the 
legislative committee of , the Kansas 
Associaton of Insurance Agents and 
representatives of the automobile deal- 
ers association. The agents feel that 
despite the amendments the bill is still 
valuable. The agents are strenuously 
promoting the measure, being prompted 
particularly by the fact that Motors In- 
surance Corporation, which recently en- 
tered the state, is appointing hundreds 
of automobile dealers as agents. 

Iowa—A bill was passed setting the 
maximum per diem pay of insurance de- 
partment examiners at $15 and assistant 
examiners $12.50, in the insurance code. 
Previously the maximum pay provision 
was carried in the appropriation bills. 

The senate sifting committee has re- 
ported for passage a bill transferring 
back to the insurance department the 
duty of collecting premium taxes. Bills 
establishing requirements for reciprocals 
consolidating or reinsuring, and requir- 
ing hail assessment associations to make 
annual report on amounts paid for liti- 
gation, were reported out for passage in 
the senate. 

S. F. 99, raising the minimum surplus 
for mutual companies. other than life, 
from $5,000 to $10,000, has gone to the 
governor. The insurance commissioner 
can require $25,000 surnlus from new 
companies if he deems it necessary. 

S. F. 177 relating to authorized in- 
vestments of insurance companies other 
than life has passed the house. Under 
the present code, such companies can 
invest only 20 percent of their capital 
and funds in bonds or stocks of other 
corporations. The bill takes off the 
limit so far as investment in bonds is 
concerned, and places a 20 percent limit 
on investments in stock of other corpo- 
rations, 

The house sifting committee reported 
out S. F. 252, which allows the insur- 
ance commissioner to place retaliatory 
penalties on foreign reciprocal and S. F. 
267, allowing reciprocals to keep sub- 
scriber accounts in a single record in- 
stead of individual accounts. 

Texas—The house voted to print on 
minority report a bill placing a heavy 
tax on fire companies which do not pay 
claims within 60 days after proof of 
loss. 


Maryland—The agents’ qualification 
bill providing examinations has passed 
the house. It is sponsored by the 
Maryland Association of Insurance 
Agents. 

Oregon—A last minute bill was in- 
troduced to liberalize the rating bureau 
law and to allow foreign rating bureaus 
to qualify and do business in the state. 

The governor has signed the follow- 
ing bills: To permit reciprocals and 
mutuals to issue non-assessable policies 


when their surplus exceeds $300,000. 
Amendment requires deposit with in- 
surance commissioner of approved se- 
curities or corporate surety bond. 
Missouri—The house insurance com- 
mittee conducted a hearing this week on 
the agents’ and brokers’ qualification 
bill introduced at the request of Super- 


intendent Lucas and backed by the 
Missouri Association of Insurance 
Agents. 


Montana—Condemning legislation of 
a general character attached to an ap- 
propriation measure Governor Ford has 
vetoed the survey provision in the bill 
appropriating $40,500 for insurance cov- 
ering state property. The vetoed sec- 
tions would have directed the state in- 
surance commission to make a survey 
of all buildings and report to the board 
of examiners in regard to insurance re- 
quirements; directed the insurance com- 
mission to classify and appraise all state 
buildings; provided that the board of 
examiners take advantage of pro rata 
term insurance and required that in- 
surance be distributed among compa- 
nies on the basis of taxes paid the 
state. 

Iowa—Revision of lowa_ insurance 
laws is sought in S. F. 530, introduced 
by the insurance committee. It calls 
for the governor to appoint a committee 


Schedule Oklahoma Hearing 
on Qualification Bill 
OKLAHOMA CITY—A hearing on 


the agency qualification bill introduced 


in the Oklahoma house will be held 
March 27 before the insurance com- 
mittee. 


Three classes of agents are defined: 
Special agents, who appoint policy writ- 
ing and soliciting agents and otherwise 
supervise the company’s business but 
who shall not have authority to coun- 
tersign insurance policies; policy writing 
agents, who solicit insurance and coun- 
tersign policies; and soliciting agents, 
who shall solicit insurance but have not 
the authority to countersign policies. 


Written Examinations Required 


No salaried employe of any company 
or special agent shall be licensed as a 








of four to assist the insurance commis- 
sioner in compiling an Iowa insurance 
code. 

Washington—Governor Langlie has 
signed a bill permitting domestic mu- 
tual fire companies doing business ex- 
clusively with members to insure cor- 
porations, associations and partnerships 
owned or controlled by the members. 


policy writing agent or as a soliciting 
agent, nor shall any person hold more 
than one type or class of license at any 
time. 

Policy writing or soliciting agent 
applicants must pass a written exami- 
nation and pay a $2 examination fee. 
Agents now licensed are not affected. 
The insurance board is authorized to 
Waive examinations for agents in rural 
sections with less than 1,000 population 
if it is satisfied the applicant is qualified. 

All business must be written or coun- 
tersigned by licensed resident agents. 
An insurer not having a duly licensed 
policy writing agent may, with the con- 
sent of the insurance board, designate a 
company salaried representative to coun- 
tersign its contracts. 


Ask Premium Tax Increase 


A bill has been introduced into the 
Oklahoma legislature seeking to increase 
the annual premium tax imposed on for- 
eign companies to 4 percent and to 
include all type of companies after all 
cancellations and dividends to policy 
holder are deducted. An annual tax of 
$3 for each local agent is provided. 


The National Retatlers Mutual of Glen 
Cove, N. Y. has been admitted to Ohio. 
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FIRE EXTINGUISHING SYSTEMS 


@ With today’s relentless demand for 
“production—and more production”, indus- 
try needs more than ever to free its plants 
and equipment from production-hampering 
fire damage. To that problem, Cardox Fire 
Extinguishing Systems bring the most prac- 
tical answer—and an opportunity for the fire 
agent or broker to make his services of greater 


the Urgent Need » 
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value to customers than ever before. With 


the significant facts on Cardox, as presented 
in the Data File shown below, he’s in a posi- 


m tion to work with hard-pressed management 


or send this con- 
venient coupon 
attached to your 
— ‘ letter- 


to a sounder solution of the fire problem, 
including the particular threats of sabotage 


a by fire. How Cardox (COz2 stored in bulk in 
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liquid form at low temperature) released in 
great volume, kills fires fast and limits damage 
to that caused by actual combustion—this is 
told in the Data File. To get your copy, fill 
in and mail the coupon. 


CARDOX CORPORATION 
BELL BUILDING, CHICAGO 
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NEWS OF FIELD MEN 





Central-Northern California 


Special Agents Elect 


SAN FRANCISCO—A. H. Bonstin, 
New York Underwriters, was elected 
president of the Special Agents Associ- 
ation of Central-Northern California at 
the annual meeting. Floyd Lobree, 
Fireman’s Fund, is vice-president; R.G 
Scheller, London & Lancashire, treas- 
urer, and W. K. Dunzweiler, North 
British & Mercantile, sergeant-at-arms. 
Harrison Houseworth was reelected 
secretary. 

On the executive 
E. Tracy, America Fore, 
M. Rogers, Royal-Liverpool; F. Bai- 
ley, Hartford; R. B. pom Pacific 
National; E. M. Northup, Great Ameri- 
can: B. E. Nourse, Fireman’s Fund; R. 
J. Newell, Great American; Ps wan, 
Fire Association, and A. J. Anthes, Sel- 
bach & Deans. 

Educational work in collaboration 
with the California Association of In- 
surance Agents, B. D. O. activities and 
public relations were discussed. C. E 
Currey, president Southern California 
Fire Underwriters Association, reviewed 
progress made in the southern section 
of the state in giving the elementary 
course in general insurance sponsored 
by the Insurance Institute of Califor- 
nia. H.H. Hendren, Sacramento, vice- 
president California Association of In- 
coceees Agents, spoke on “The General 

Educational Program of the State As- 
sociation”; H. W. Semmelmeyer, public 
relations director Pacific Board, “Pub- 
lic Relations Work in 1941”; John T. 
Breckon, assistant director Business De- 
velopment Office, “The B. D. O. Pro- 
gram,” and Jay W. Stevens, chief of the 
fire prevention bureau of the National 
3oard, “The Special Agent and the Pub- 
lic.” 

W. E. Tracy, retiring 
charge of the session, at 
members were admitted. 


Plan for Syracuse Party 


The Syracuse Field Club will hold its 
annual spring party — this year, ac- 
cording to President Edward V. Judge. 
This will continue an old custom which 
was revived last year. 

Forrest H. Witmeyer, vice-president 
Excelsior of Syracuse, was named 
chairman of the committee. Assisting 
him will be Lyman D. Bailey, Security 


committee are W. 
erie as ins 


president, had 
which 29 new 


of Ilowa;, Charles Bosworth, Jr., Rhode 
Island; Howard B. Burchell, North 
sritish; Edgar C. Haselton, Fireman’s 
Fund; Thomas B. Kelley. Commercial 
Union, and F. C. Martin, Home. 

This is the only party of the year to 
which the wives are invited. 





Tennessee Field Meeting Set 
NASHVILLE, TENN.—The joint 
annual meeting of the Tennessee Field 
Club, Tennesseee Blue. Goose and Ten- 
nessee Fire Prevention Association will 
be held at the Lookout Mountain Hotel, 
Chattanooga, July 9-10, subject to neces- 
sary reservations at the hotel, it was de- 
cided at a meeting here. The 1940 meet- 
ing was held at Mammoth Cave, Ky. 





Missouri and Kansas Meetings 


The Missouri Fire Underwriters Asso- 
ciation will hold its annual meeting at 
Hotel Taneycomo, Rockaway Beach, 
June 4-5. R. M. Wilcox, Crum & 
Forster, Kansas City, is president. 

The annual meeting of the Kansas 
Fire Underwriters Association will be 
held at the Broadview Hotel, Wichita, 
Kan., May 6, according to R. E. Hauck, 
secretary. 

The annual meetings of Illinois, Ohio 
and Wisconsin field clubs have been set 
up, and others are being planned. 





L. C. Heller, state agent Providence, 
Washington, Columbus, O., has _ re- 
turned to his office after several weeks’ 
itness. He underwent an operation in 


a Columbus hospital. 


Arrangements Completed 
for Seven Home Field Rallies 


Beginning April 14 and continued at 
intervals until May 2, a series of con- 
ferences of field men of the Home fleet 
will be held throughout the middle 
west. The first, to be attended by field 
inen in Missouri, Kansas, Nebraska, 
Iowa and Arkansas, will take place at 
Excelsior Springs, Mo., April 14-15 and 
will be directed by Thomas McCaffrey, 
western Missouri special agent. 

Representatives in Ohio, Indiana and 
Kentucky will meet in Cincinnati April 
17-18. The sessions will be directed by 
Ohio State Manager H. H. Chittenden. 

The third meeting, that of men in 
Wisconsin, Minnesota, the Dakotas and 
Illinois outside Cook county will be 
held in Milwaukee April 28-29. Its 
program is in charge of C. H. Ander- 
son, Wisconsin state agent. 

The fourth and final conference, to 
be held at Detroit, will be in charge of 
D. L. Albert, state agent for Wayne 
county, and will be attended by repre- 
sentatives in Michigan and Cook 
county, Ill., which latter department 
will send E. R. Hurd, L. J. Fischer and 
Carl Koch. 

At all of the conferences the head 
office will be represented by Vice-presi- 
dent Ivan Escott and a number of di- 
visional heads. Secretary D. N. Moore 
and Walter Krieger will attend the 
Milwaukee meeting and _ Secretary 
Leonard Peterson will be hand at 
Excelsior Springs. 

A series of three meetings for south- 
ern field men of Home is now in pro- 
gress. The first started Wednesday in 
San Antonio for representatives from 


on 


Texas, Oklahoma and Louisiana. Then 
the group of Tennessee, Georgia, Ala- 
bama and Mississippi will meet at 
Nashville, March 31 and April 1, and 
those from Virginia, West Virginia, 
North Carolina, South Carolina and 
Florida will meet at Asheville, N. C., 
April 3-4. President Harold V. Smith, 
who is vacationing in Florida, intends 


to attend the Asheville conference en- 
route home. 

Those from the head office who are 
attending these meetings include Vice- 
presidents W. F. Beyer, Ivan Escott, 
M. E. Sprague and A. E. Hill; Secre- 
tary F. E. Potter, Assistant Secretaries 
Felix Hargrett, H. C. —, Percy 
Buck and Vice-president John S. Love 
of Home Indemnity and Frank Murray 
of the supply department. 


Gontrum to Review Legislation 
The Chesapeake Blue Goose will hold 


a dinner meeting, March 31 in Balti- 
more, when Commissioner Gontrum 
: : ‘“ : : ” 

will discuss “Insurance Legislation. 


E. Stuart Windsor, Homestead, most 
loyal gander, will preside. 


Hold Va. Field Meetings June 10-11 


The Stock Fire Insurance Field Club 
of Virginia will hold its annual meeting 
at the Cavalier Hotel, Virginia Beach, 
June 10-11. R. Coleman Rice, state 
agent Phoenix of London, Richmond, 
is now completing his second term as 
president and will not be up for reelec- 
tion. The Virginia Blue Goose will 
meet at the same time. E. H. Stover, 
Aetna Fire, is most loyal gander. 


Hold Ohio Meeting April 8 

The Ohio Fire Underwriters Associa- 
tion will hold its next meeting in Colum- 
bus April 8. 


Amos in Arizona Field 
Arthur Amos, who has been with the 


Royal in Los Angeles, has been trans- 
ferred to Arizona as special agent. 











Town Inspections Scheduled 


_ The Ohio Fire Prevention Association 
inspected Cambridge Wednesday. 


3urr Taylor, Western Actuarial Bureau, 
attended. Mansfield will be inspected 
April 23, with R. E. Vernor, Western 
Actuarial Bureau, attending, and Louis- 
ville April 30. 

On April 10 the Kansas Fire Preven- 
tion Association will inspect Great Bend. 
Harry K. Rogers of the Western Actu- 
arial Bureau will speak. 

The Missouri Fire Prevention 
ation will inspect Springfield 
23-24. 


Associ- 


April 


NEWS BRIEFS 


W. G. Libbey, foreign operating man- 
ager McCormick Steamship Company, 
resident of South America for eight 
years, spoke at the luncheon meeting of 
the San Francisco Blue Goose. 


L. L. Law, Minnesota state agent 
London Assurance, and John E. Jack- 
son of Weeks & Jackson, general 
agents Home, Minneapolis, planned to 
attend the South Dakota Blue Goose 
meeting at Aberdeen March 27. 

The women’s auxiliary of the Minne- 
sota Blue Goose will hold a dinner 
dance March 29. Mrs. T. J. Marron is 
social chairman. 

W. F. Ehret, America Fore state 
agent, Wichita, Kan., was called to 
Brooklyn by the death of his mother. 


COMPANIES 


Barclay Secretary 
a Fire Association 


John Barclay has been elected a 
FA 0 of the four companies in the 
Fire Association group. 

A native of Norfolk county, England, 
Mr. Barclay arrived in the United 
States in 1922 and soon thereafter joined 
Niagara Fire as a clerk at its head of- 
fice in New York. He later became 
New England special agent, which terri- 
tory he traveled until a few years after 
joining Fire Association in 1931. Fol- 
lowing three years as special agent in 
New York state, Mr. Barclay was ap- 
pointed general agent with headquar- 
ters at Philadelphia, with duties at vari- 
ous posts, presently being in charge of 
the automobile department. 

Mr. Barclay is a United States citizen. 














Wesson Oil Adds $350,000 to 
Houston F. & C. Resources 


Capital of Houston Fire & Casualty 
of Houston, Tex., has been increased to 
$600,000. The 1,000 new shares of $100 
par were subscribed by the Wesson Oil 
& Snowdrift Co., at $350 per share. 
That transaction created additional net 
surplus of $250,000. The capital had 
been $500,000. Wesson Oil & Snow- 
drift owns control of Houston F. & C. 





Firemen’‘s Elects Payne and 
Schmidt Vice-presidents 


Charles W. Payne, Jr., and Walter J. 
Schmidt have been elected vice-presi- 
dents of Firemen’s of Newark. 

Mr. Payne entered insurance in 1908 
in the mathematical department of Mu- 
tual Benefit Life. He joined Firemen’s 
in 1910 in the accounting division. Sub- 
sequently he was transferred to the 
cashier division. 

He was appointed assistant cashier in 
1917, cashier in 1919 and assistant treas- 
urer in 1922. In 1932 he was elected sec- 
retary-treasurer of Firemen’s and _ all 
other companies in the group. In 1935 
he was named second vice-president. He 
was elected a director in 1940. His new 
title of vice-president is in addition to 
that of treasurer. 

Mr. Schmidt entered insurance in 
1904, with Girard Fire & Marine in 
Philadelphia, handling ali phases of fire 
insurance including losses, reinsurance 
and accounting. After Girard affiliated 


Apology Is Offered to 
La Rue for Injustice 











HUGO LARUE 


THE NATIONAL UNDERWRITER regrets 
very much an injustice that was done 
to Hugo LaRue, secretary in the west- 
ern department of America Fore, in last 
week’s edition. This apology is being 
made in the hope that it may bring 
about a mitigation of damages. 

The report that caused Mr. LaRue so 
much chagrin and humiliation is that 
while fishing in the waters of Acapulco, 
Mexico, he landed a 12-pound rooster 
fish. THe NATIONAL UNDERWRITER ad- 
mits that it did not verify this report 
with Mr. LaRue, but took the word of 
Mr. LaRue’s publicity representative, 
Col. C. J. Lingenfelder, assistant secre- 
tary of America Fore. Although a 12- 
pound rooster fish is regarded as an ex- 
cellent catch, as a matter of fact the 
rooster fish that was captured by Mr. 
LaRue weighed 33 pounds, official. It 
was one of the largest ever landed in 
that part of the country. 








with Firemen’s in 1916, Mr. Schmidt 
was transferred to its home office at 
Newark as assistant chief accountant. 

Later he was appointed chief account- 
ant of the Firemen’s group. He became 
assistant secretary in 1922, secretary in 
1927, second vice-president in 1931 and 
in addition was elected comptroller of 
all the companies in 1934. This latter po- 
sition he now holds in addition to that 
of vice-president. 


CALLED 10 SERVICE 











More names have been inscribed on 
the roll of honor of the Insurance Board 
of Cleveland, designating those who 
have left for military, naval or air serv- 
ice. Those whose names have just been 
added are Herbert Ackerman, F. 
Ryan Co.; Harold E. Lucas, Thomas H. 
Jenkins agency; James L. Austraw, 
Evarts-Tremaine-Flicker Co.; W. R. 
Nash, Gale Co., and Jay C. Whitehair, 
George W. Talkes Co. 


_ Several adjusters for Western Ad- 
justment have been inducted into mili- 
tary service. Among them are George 
A. Allen, East St. Louis, Ill.; Fred 
Seibel, Omaha; E. H. Beeson and Va- 
lerius Hakanson, Kansas City; J. J. 
Donahue, Rockford, Ill.; F. L. Barbee, 
Canton, O., and H. F. Brown, Wichita. 


James Cairns, special agent of Hart- 
ford Accident, who has been president 
of the Los Angeles board of fire com- 
missioners, has been called for army 
service. 

J. S. Develin, Jr., Philadelphia broker, 
has joined the Royal Canadian Air Force 
as an instructor of student pilots. 
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Bondholders May 
Enter Controversy 
Over Tacoma Bridge 


SEATTLE—Bondholders are reported 
to be considering separate litigation in 
the controversy over the insurance loss 
on the Tacoma Narrows Bridge. There 
seems to be considerable anxiety on the 
part of investors over their status which 
is said to rest entirely upon the settle- 
ment the Washington Toll Bridge Au- 
thority is able to make with companies. 

Private investors and _ investment 
houses are holding $4,010,000 of bridge 
securities. The companies have offered 
to pay $1,800,000 on the loss, which 
their engineers state is the amount 
necessary to restore the bridge to its 
original condition. Should this or any 
amount less than the $4,100,000 figure 
be accepted following arbitration pro- 
ceedings, and the bridge is not replaced, 
investors would sustain a loss. The 
state has filed claim for total loss of 
$5,200,000, 80 percent of the original 
cost of $6,500,000. 

Governor Langlie, chairman of the 
Authority, has insisted that the state 
would press its total loss claim. When 
queried as to whether the state wouid 
proceed with arbitration as requested 
by the companies or bring a lawsuit to 
collect a total loss, Governor Langlie’s 
office issued the following statement: 

“We can’t answer that question yet, 
because it hasn’t been decided. There 
is, however, no intention whatever to 
recede from the original $5,200,000 de- 
mand. That was not a figure for bar- 
gaining purposes.” 

Should the state proceed with arbi- 
tration, bondholders may still bring an 
intervention suit, forcing litigation on 
the claim. Ever since the bridge col- 
lapsed last November 7, A. C. Allyn 
and Company, Chicago firm which syn- 
dicated the bonds, has had a representa- 
tive at Olympia working with the 
Authority. 

To relieve bondholders of any loss, 
it is said, the state would have to col- 
lect $4,429,619, which amount would 
represent the bondholders’ investment 
plus $429,619, cost of dismantling the 
wrecked portion of the bridge. 

The state up until last week had not 
decided whether to enter into arbitra- 
tion. Companies have appointed I. F. 
Stern, engineer, as their appraiser. Un- 
der terms of the arbitration clause, the 
state would appoint an appraiser and 
the two would select an umpire. 

One of the points over which the 
state has apparently been deliberating 
has been legal implications of entering 
into arbitration. One insurance com- 
pany official said that should the state 
enter into arbitration, any subsequent 
litigation would be limited to determin- 
ing liability, both companies and au- 
thority are bound by the amount of loss 
as determined by two appraisers. 


Hartford College Offers 
Additional Courses 


Three new insurance courses have 
been announced by the Hartford College 
of Insurance and will be given for the 
first time next fall. These courses, each 
calling for three years of study in spe- 
cialized subjects, are casualty, life and 
property insurance. The college already 
gives a general insurance course as well 
as a combination insurance-law course, 
the latter requiring four years to com- 
plete. 

The new courses will be given by pro- 
fessional teachers and junior executives 
of Hartford companies. In addition spe- 
cial lectures will be given by visiting 
insurance executives. 

Where possible in the courses the case 
method is employed, actual illustrations 
from the files of Hartford companies be- 
ing used. 


Gaylord Warner of Marsh & McLen- 
nan addressed the Minneapolis Insur- 
ance Women’s Association Monday 


Fire Ponies by 
Company Groups 


Most companies in 1940 showed in- 
creases in total fire writings, many of 
them substantial. Following is a table 
in which are set out the total fire pre- 
miums by company groups for 1940 and 
1939. These are straight fire writings, 
and do not include windstorm or ex- 
tended cover. Of the 56 company 
groups presented, 44 show gains over 
1939, while only 12 had decreases, most 
of them small. The figures were com- 
piled by taking the totals of individual 
companies as given in the Argus Fire 
Chart of Tue NATIONAL UNDERWRITER for 
1940 and 1939. 


1940 Fire 1939 Fire 
Premiums Premiums 
eee $43,024,755 $39,552,497 
America Fore..... 30,160, 631 28,666,771 













Crum & Forster.. 19,767, 
North America.... 16,518,320 15,78 
BAG 166000 ccce:s 15,415,300 15,10 
Aetna Fire ...... 13,933,332 13,24 
Great American... 12,709,372 12,17 
eS eee ,859,405 10,01 
North British..... 10,341,060 10,395 
Springfield ...... 10,321,469 9,787 
Corroon & Reyn’ds 10,198,922 10,76 
MIROTIONM 2000005: 9,998,905 9,702, 
Fireman’s Fund.. 9,935,796 9,943,5 
Phoenix, Hartford 9,705,004 9,51 
TVOVOROEE .cccccns 8,111,535 7,72 
Commercial Union 7,669,159 7,40 
Fire Association.. 6,743,777 6,45: 
BC, PE cvecccccns; Gopenen 5,52 
Aetaa L4fe ....... 6,591,299 6,188 
i ee ee ee 5,591,652 6,111, 
General, Seattle... 5,384,958 4,90 
National Union... 5,352,673 4, 594, 0236 
Grease Fele....... 5,307,001 5,086,§ 
REOROTGIO cesccsss- 4,877,145 4,69 
Agricultural ..... 4,844,831 4,453, 
New Hampshire... 4,522,508 4,242, 
Phoenix, London... 4,479,397 4,21 
Nottingham ...... 4,447,508 3,331, 
London & Lance... 4,244,398 4,239,635 
eee 4,010,694 3,7 58 
Globe & Rutgers 3,838,052 4,3 57 
Te. eee 3,543,017 3,245,308 
Prov. WAR... <6 ss 3,405,622 3,379,247 
Security, Conn 3,162,848 2,757,723 
RRS are 2,952,408 2,688,777 
Northeastern .... 2,937,809 2,380,181 
Northern, London. 2,921,707 2,950,926 
rrr 2,725,782 2,781,617 
Merchants, N. a 2,705,811 2,708,282 
Royal Exchange.. 2,560,380 2,428,794 
Scottish Union.... 2,556,074 2,281,213 
Sumner Ballard... 2,521,632 387,019 
Norwich Union... 2,473,765 2 9 
SO SSS 2,468,386 
DUDNGUC 2. cccccss 2,341,327 
Pon! ee 1,998,559 
Standard, N. Y.... 1,799,482 
Caledonian ...... 1,547,196 
Fester, Foth. & 

PEE ee 1,451,377 
re ee 1,172,683 
Excess Managemt. 996,487 
Chubb & Son..... 801,082 


a 7 59,246 


356,956 


Nini Standard Fire 
Policy Defeat Seen 


ALBANY, N. Y.—So much opposi- 
tion to the proposed new standard fire 
policy developed at a hearing before the 
assembly insurance committee as to 
convince advocates of the measure that 
there is little if any chance of its adop- 
tion, at least during the present legis- 
lative session, which will adjourn sine 
die April 3. 

Speaking for the National Board, J. 
H. Doyle, general counsel, after point- 
ing out what he regarded as provisions 
of questionable value in the proposed 
contract, maintained that the standard 
fire policy in use for a number of years 
was so generally understood as to “pro- 
duce a minimum of disagreement and 
litigation.” He said “not 1/10 of 1 per- 
cent of claims ever reach a lower court, 
and practically none ever get to a court 
of record.” 

Agents who also criticised the pro- 
posed revised policy included R. M. L. 
‘Carson, former president of the New 
York state association; J. W. Rose, 
secretary of that body, and H. A. 
Munns of Syracuse, chairman of the 
fire insurance council of the association. 





A bill making it unlawful for two or 
more insurance companies writing the 
same classes of risk to enter into an 
agreement to require any agent to re- 
frain from representing other companies 
has been introduced in Illinois. 








Anthracite People Again 
Enter Objection to Free 
Smoke & Soot Cover in N. Y. 


The anthracite coal industry is again 
using its influence to block passage of 
the new standard fire insurance policy 
bill in New York that includes smoke 
and smudge damage without extra 
charge. Last year the Anthracite Insti- 
tute was influential in blocking similar 
legislation. 

John L. Mosher of Albany, an engi- 
neer and insurance broker, outlined the 
objections of the anthracite industry in 
a talk in New York City before the New 
York State Solid Fuel Merchants Asso- 
ciation. He said that in the proposed 
policy there would be included the addi- 
tional covesage against explosion occur- 
ring in furnaces and smoke and smudge 
in the basic insuring clause. He pointed 
out that under the existing policy smoke 
and smudge damage resulting from a 
hostile fire is a recognized loss. 

The primary hazard of the oil burner, 
he asserted, is the possibility of the dis- 
charge of unburned oil into a hot fire 
box where it may vaporize and form an 
explosive mixture. When smoke and 
smudge damage occurs in connection 
with such explosion, the courts have 
held that this is not the result of a hos- 
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tile fire. To meet this situation the fire 
companies promulgated a smoke and 
smudge endorsement for which a charge 
of 5 cents is made for a three-year term. 

According to Mr. Mosher, anthracite 
does not contain any tarry, smoke form- 
ing element and lacks the hazards com- 
mon to the storage and piping of any 
flammable liquid. 

To include smoke and smudge dam- 
age in the basic insuring clause would 
be discrimination against anthracite con- 
sumers, he contended. There should be 
specific rates charged for smoke and 
ae, he contended. Insurance that 
is required by users of certain fuel 
p Ree be paid for by thosé consumers, 
according to the legal rating practices, 
he said. 


Agents Held for Claim Fraud 


ST. LOUIS—John H. Johnston, life 
and accident and health agent of Kirks- 
ville, Mo., pleaded “not guilty” when 
arraigned before United States commis- 
sioner on a charge of using the mails in 
a scheme to defraud. 

Fg eer who with his brother Clyde 

Johnston, agent of Centralia, Mo., 
was among several persons accused of 
participating in a fake accident ring 
that postal inspectors charge has flour- 
ished in the vicinity of Kirksville for 
several years. 
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FRED. S. JAMES & CO. 
SINCE INSURANCE 1872 


General Offices 
Will Be Located at 


One North LaSalle Street 


CHICAGO 


We extend a cordial invitation to visit 
our new offices on the second and third 
floors in the One North LaSalle Build- 
ing. Through our national organization 
we offer complete facilities for brokers 
and buyers in every branch of insurance. 


New Telephone Number: CENtral 7411 


San Francisco 
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John Diemand 
Now President 
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Fidelity & Deposit bought Philadel- 
phia Casualty in 1910, and shortly there- 
after Mr. Diemand went with Zurich as 
superintendent of claims country-wide. 
In 1914 he was made head of the under- 
writing department of Zurich at the 
head office in Chicago. In 1916, when 
Zurich decided to establish an eastern 
department in New York for general 
supervision of claims and service work, 
Mr. Diemand was placed in charge. 
The firm of Minner & Barnett was the 
production agency for Zurich in the east 
but Mr. Diemand was in general super- 
vision of company affairs. In 1921 he 
was given the title of assistant United 
States manager and he was the only 
man in the company with that title at 
the time. In 1928, just at the time that 
Zurich was considering, moving Mr. 
Diemand back to -Chicago as assistant 
United States manager, he was offered 
the position of vice-president of Southern 
Surety by Kidder-Peabody & Co. that 
owned that company. He then embarked 
with the utmost enthusiasm upon a new 
phase of his career. In 1930 Southern 


Surety became a member of the Home 
group and Home Indemnity was put 
into the field. Later Mr. Diemand 


assumed responsibility of operating both 
Southern Surety and Home Indemnity. 
He was faced with tremendous prob- 
lems. After Southern Surety was taken 
over by the department Mr. Diemand 
continued as executive vice-president of 
Home Indemnity until 1933. In that 
year he joined Indemnity Company of 
North America. 

He is given much of —_ credit for 
the conspicuous strides that this com- 
pany has made. His first job was to 
strengthen the reserve structure which 
he did with courage and conviction. He 
introduced the policy of bringing out 
individual contracts to suit the varied 
insurance needs of the public and under 
his administration, members of the 
organization have been encouraged to 
use their imagination rather than being 
merely routine workers. 

Mr. Diemand is president of the Inter- 
national Association of Casualty & 
Surety Underwriters and president of 
the Pennsylvania Insurance Federation. 
He is a director of the Pennsylvania 
railroad. 

The late R. S. Keelor, founder and 
president of Philadelphia Casualty to 
the time of its reinsurance with Fidelity 
& Deposit, always followed with pride 
the progress of Mr. Diemand. Dr. 
Keelor often recalled the . constant 
insistence of young Diemand to know 
the why and wherefore of all matters 
that passed through his hands, and when 
department heads showed irritation at 
his insistence, President Keelor replied 
that if they were too busy to answer 
Mr. Diemand’s questions to refer them 
to him. 





Buyers Show Strong Interest 
in U. & O. Coverage 





(CONTINUED FROM PAGE 5) 


business 
tions. 
Labor replacements are slow. Work- 
ing force will scatter because they wiil 
be employed by others, perhaps by com- 


because of these two condi- 


petitors, and the army and defense 
plans are employing many otherwise 
available workers. Consequently Mr. 


Campbell recommended more than the 
usual 90 day coverage on ordinary labor 
payrolls. A new rule permits insurance 
on payrolls at the same rate as the main 
U&O insurance if the payroll is cov- 
ered for more than 180 days. The cost 
is little more than for the usual 90 days. 

Fire hazards are greater, naturally. 
Employes of plants working at capacity 
are too busy to clean up properly or 
properly oil bearings and otherwise pre- 
vent fires. Speed engenders careless- 


ness and accidents are more frequent. 
There is more danger of incendiarism 
and malicious mischief. 

A reduction in excess profits taxes 
through credit for U&O premiums as 
necessary expense actually reduces the 
cost of such insurance, Mr. Campbell 
stated, 





Hearing Held on Par: 
Bill in Massachusetts 


(CONTINUED FROM PAGE 5) 


going to write participating policies, 
they're not going to do it to lose money ; 
they are going to do it to make money,’ 
he declared. 

G. W. Roberts, counsel of Kemper 
group, opposed giving the commissioner 
the right to regulate dividends as cre- 
ating “a very bad precedent.” 

. D. Sullivan, counsel Merchants 
Mutual Casualty, questioned the inter- 
pretation of the attorney-general’s ruling 
as to the right of domestic companies 
to issue participating policies. The 
opinion, he said, declared such a right 
only if a stock company makes a gen- 
eral participation among its policyhold- 
ers in its surplus. 

Mr. Doyle declared “In the mutual 
setup the assessment liability is a real 
and tangible asset as you can sue the 
policyholder. But can you sue the 
stockholder in a stock company that 
goes broke? All the stockholder does 
is to sit back and he forfeits only a 
worthless share of stock.” 


Opposed to Bill 


Cc. L. Allen, National Board counsel, 
said a great majority of stock companies 
are opposed to the bill. 

L. P. Hemry, American Policyholders 
counsel, asked that action on the bill be 
deferred to the next session for further 
study. “The most important factor of 
the bill,” said Mr. Hemry, “is the tre- 
mendous management power given to 
the commissioner under it. Trying to 
upset the discretionary power of an 
administrative official is practically im- 
possible.” 

Mr. Hemry declared the bill had only 
been brought to hamper one class of 
company against another. “When mu- 
tual companies want to legislate for 
stock companies and stock companies 
want to legislate for mutuals, then they 
should be opposed.” 

John W. Downs, general counsel, 
Massachusetts Insurance Federation, 
opposed the assessable amendments. 





Wisconsin Agents 
Plan Summer Course 





(CONTINUED FROM PAGE 5) 


been to exclude non-liability hazards. It 
includes five types of automatic con- 
tractual liability coverage, he said, such 
as on sidetracks. He cited a case of a 
manufacturer who had taken over prop- 
erty and did not know he also had as- 
sumed a sidetrack liability agreement 
made with a railroad by the former 
owner. An employe was killed on the 
sidetrack and the claim fell against the 
manufacturer, not the railroad. It would 
have been covered under the compre- 
hensive form. 

The two main features recommending 
the policy to producers are the strong 
arguments for plugging all loopholes 
and the compelling sales canvass that 
can be developed; and also, the fact the 
assured pays only for the exposures 
which he has, He is buying no insur- 
ance which will be ineffective or inoper- 
ative in time of emergency. 

Mr. Carroll gave some illustrations of 
the commmetnenince policy in action. The 
regular O. policy would not 
cover t Ed a mercantile risk 
which had suffered a heavy fire loss with 
change in the exposures, without being 
endorsed to cover during the period of 
reconstruction, but the comprehensive 
would cover it automatically, Many as- 
sured are not sufficiently informed or in- 


surance conscious to secure the endorse- 
ment of their own initiative. The same 
might be true if new operations were 
installed, or new machines involving 
unusual hazard not contemplated under 
the regular O. L. & T. form. Oil com- 
panies have an exposure on filling sta- 
tion premises even though they may 
have no interest in the premises, no em- 
ployes there or any trace of control of 
operations. They usually install equip- 
ment, such as signs, tanks, pumps, 
greasing equipment, etc. They need the 
comprehensive form very urgently, Mr. 
Carroll said. He discussed the survey, 
finding it extremely useful in develop- 
ing various hidden hazards and ex- 
posures. 

A question and answer period fol- 
lowed, the Wisconsin agents evidencing 
much interest in the new form. 

Hubert O. Wolfe, insurance counsel 
of Milwaukee, was presented by August 
Lutze, executive chairman, Sheboygan. 
Mr. Wolfe’s talk is digested elsewhere. 

An informal caravan of association 
officers i is to tour the state in May visit- 
ing local boards, of which there are 14. 
This will be the first time state asso- 
ciation officers have conducted such a 
get-acquainted tour. There will be no 
formal program. 

The Wednesday session program in- 
cluded a question and answer breakfast 
with D. W. Swanson, state agent St. 
Paul F. & M., Milwaukee, presiding; 
showing of a movie of the Chicago 
stockyards fire by Harold Greenberg, 
general adjuster Western Adjustment; 
Buffet luncheon with Fish & Schul- 
kamp, Milwaukee, as hosts; talks by A 
T. Moyer, North America, Chicago, on 
the new automobile fire policy, and by 
C. E. Blake, assistant superviser of 
agency field service, Travelers, on the 
automobile comprehensive policy. 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
close of business March 24, 1941 











Par Div. Bid Asked 
Aetna Cas. .... 20 4.50% 121 125 
Aetna Fire .... 10 1.80* 52 54 
Aetna Life .... 10 1.40* 27 28% 
Amer. Alliance. 10 1.20* 22% 4 
Amer. Equitable 5 1.00 19 21 
Amer. Home.... 10 is eh 5% 7 
Amer. (N. J.)... 2.50  .60* 12% 13% 
Amer. Surety... 25 2.50 45 47 
Automobile .... 10 1.40* 35 37 
Balt, Amer. .... 2.50 .40° 7 8 
Bankers & Ship. 25 5.00 96 100 
0 Pere 100 21.00* 595 615 
Camden Fire... 5 1.00 20% 22 
COPOTRS. 2. .ccc8 10 1.35* 29 31 
Contl. Cas 5 1.50* 32 34 
Contl., N. Y.. 2.50 2.00* 38 40 
Fidelity- Phen.. 2.50 2.00* 37 39 
Fire Assn. - 2.50* 65 67 
Firemen’s (N.J. ) 5 -40 9 10 
Franklin Fire. 5 1.40* 31 33 
Gen. Reinsur... 5 2.00 38 40 
Georgia Home... 10 1.20* 22 24 
Glens Falls.... 5 1.60 44 46 
Globe & Repub. 5 .50 9 10 
Gt. Amer. Fire. 5 1.20* 25%, 27 
Gt. Amer. Ind 1 .20 11 
ON eee 10 1.00%* 10% 12 
Hanover Fire... 10 1.20 25 26% 
Hartford Fire.. 10 2.50* 84 87 
Home Fire Sec. 10 cis 1% 2% 
Home (N. ¥.).. §& 1.60* 31% 3 
Ins. Co. of N. A. 10 3.00* 70 72 
Maryland Cas.. 1 ais 2% 38 
Mass. Bonding.. 12.50 3.50 63 65 
Mer. (N.Y.) Com. 5 2.00* 48 50 


Benen, GM ccces 10 


Natl. Fire ..... 10 2.00 58 61 
Natl. Liberty... 2 .40 7% 8% 
Natl. Un. Fire.. 20 5.00* 143 149 
New Amst. Cas. 2 -77% 17 18 
New Hampshire 10 1.80* 46 48 
Northern (N.Y.) 12.50 5.00* 98 101 
North River ... 2.50 1.00 23%, 25% 
CIO CRG, a040:00 5 1.20* 35% 38 
Phoenix, Conn.. 10 3.00* 83 86 
Preferred Acci.. 5 .80 15 16% 
Prov. Wash.... 10 1.40* 34% 36% 
St. Paul F.&M. 62.50 8.00 238 248 
Security, Conn.. 10 1.40 33% 35% 
Sprefid. F. & M. 25 4.75* 122 126 
Standard <Acci.. 10 2.50 47 49 
Travelers ..... 100 16.00 395 415 
Ce SS. eee 4 2.00 47 49 
wae a Os.5. 9 1.00 23 24 


*Includes extra. **Canadian funds. 





Eugene Daly, manager survey depart- 
ment of Aetna Casualty, will speak on 
insurance surveys and analysis at the 
meeting of the Forum Club of the In- 
surance Society of New York Monday 
evening. 


Duel Assails Trend in 
U. S. Toward Socialism 


(CONTINUED FROM PAGE 4) 


Commissioner Duel atacked the New 
York proposal backed by Superintendent 
Pink to create a safety fund for life in- 
surance by assessing companies 1 per- 
cent. 

“This would only give jobs to a few 
people,” he said, “to collect the money 

and invest it. That is about all the 
good it would do. It would do about 
as much good as the state life fund here 
in Wisconsin, which after many years 
has assets of ‘only about $800,000.” 

The commissioner said he inherited 
the Wisconsin life and fire insurance 
funds when he was appointed. He did 
not appear enthusiastic about them. He 
said he had answered Tuesday an in- 
quiry from Alberta, Can., relating to op- 
eration of the state funds, which ap- 
parently indicated a study of similar pro- 
jects in Alberta. Commissioner Duel 
said he wrote the Alberta people, urg- 
ing that they make a careful study be- 
fore taking action, especially discounting 
the claims of “economic wizards’ who 
promise to make two and two add up 
to five. He said rather than economic 
wizards such people are “economic buz- 
zards.” They believe by pulling on 
their bootstraps they can soar into the 
air. 

Commissioner Duel characterized such 
theories as “delicious, delightful, de- 
lovely, but debunk.” He continued, “If 
I were a free lance I would really tell 
you what I think of this program to 
wreck capitalism.” 

Mr. Duel said there are more com- 
munists, active and inactive, in Wis- 
consin than people realize. He said a 
legislator in Wisconsin whom he taxed 
with doing everything possible to bring 
about national socialism took exception 
to the charge on one count—he called it 
7 cooperative commonwealth.” 

“In these trying times,” Mr. Duel con- 
cluded, “we have kept the insurance 
business steady, safe, and prevented it 
from drifting over into this field where 
the radicals are trying to send it.” 

Grover F. Miller, Racine, association 
president, presided. Talks were made 
by W. B. Calhoun, Milwaukee; Profes- 
sor E. A. Gaumnitz, insurance course 
Wisconsin University; H. Garner, 
president Madison Board, who headed 
the host committee. A Racine contin- 
gent directed by Mr. Miller put on a 
playlet. 


Extend Charter Rights in Conn. 


Bills to extend until 1943 the Travel- 
ers’ charter right, granted in 1939, to 
incorporate Travelers Life met with no 
opposition at a hearing before the insur- 
ance committees of the Connecticut leg- 
islature, nor was any objection raised to 
granting Connecticut General Life the 
right to incorporate Connecticut Gen- 
eral Casualty and Connecticut General 
Insurance Company. 

Millard Bartels appeared for Travel- 
ers, and B. M. Anderson for Connecticut 








General. Commissioner Blackall stated 
that the companies’ proposals could 
safely be granted. 

Becomes Grandfather 

on First Day of Spring 

William N. Achenbach, western 


manager of Aetna Fire, greeted the ad- 
vent of spring, March 20, by graduat- 
ing into grandfather class. A son was 
born to Paul Achenbach, local agent in 


the Achenbach building, Petoskey, 
Mich., and Mrs. Achenbach on that 
day. He has been named William 


Paul Achenbach, his first name being 
for his grandfather and his second 
name for the father. Hence the young 
man’s initials are W. P. A., which has 


already produced much merriment. W. 
N. Achenbach expects to make an in- 
spection ‘trip to Petoskey in a very few 
days. 
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CASUALTY 


Dey Cites Virtues 
of Comprehensive 
Form in L. I. Talk 


NEW YORK-—In spite of its possi- 
ble shortcomings comprehensive insur- 
ance is here to stay and producers 
should make surveys of all risks that 
qualify and offer the new standard poli- 
cies to their clients, Frederick Dey, su- 
perintendent of the liability and com- 
prehensive department of Hartford Ac- 
cident, New York, told the Richmond 
County Association of Local Agents, 
Staten Island. By doing so the agent 
prevents a rival producer telling the as- 
sured that his broker has been derelict 
in his duty in not advising the client 
on the new coverage. When producers 
start to criticize they dwell on cover- 
age, and the broader the form the more 
the assured eats it up. . ; 

Before writing a comprehensive policy 
a survey must be prepared by the pro- 
ducer furnishing full details—especially 
the exposure and any concurrent insur- 
ance—because it is the intention to cover 
all liability and not to leave parts unin- 
sured. Being very thorough with the 
survey the agent will save many head- 
aches at the termination of the policy 
when the company audits the risk to 
adjust the premium. If certain items 
are overlooked and the client did not 
intend to provide coverage, and at the 
end of the policy is billed for a far larger 
additional premium than he contem- 
plated, unpleasantness will arise. 


Limits Must Be Uniform 


In writing the comprehensive con- 
tract the limits must be uniform across 
the board. However, if the assured 
wants variable limits then this can be 
done by writing the comprehensive 
policy to cover the lowest limits de- 
sired with the higher limits being added 
by endorsement to that particular part 
of the policy. 

On receipt of a survey the company 
rates the risk in exactly the same man- 
ner as if it were to issue separate poli- 
cies to cover the various risks involved. 

As an illustration, Mr. Dey explained 
that the manufacturers and contractors 
would be rated on a payroll basis subject 
to the minimum premiums provided in 
the manual, likewise the O. L. & T. and 
elevator insurance. If products liability 
or contractual are desired they may be 
added. However, it is not compulsory 
to include these two, and if they are 
included, it is not compulsory to make 
them comprehensive and subject to the 
comprehensive charge. 


Outlines Best Points of Form 


Comprehensive insurance simplifies 
the assured’s question of whether he has 
proper coverage. Also, gaps between the 
policies of one company and another 
are eliminated. The client has com- 
plete automatic coverage for additional 
exposures that may develop, and, as the 
coverage is broad and inclusive, state- 
ment of coverage is correspondingly sim- 
ple. The policy is made to fit the as- 
sured’s business, not leaving the pro- 
ducer in the position of having over- 
looked some rule pertaining to one of the 
forms of coverage. Important, too, it 
places one policy with one producer so 
that there can be no argument that each 
of two producers felt the other had pro- 
vided the insurance. 

Because there is a minimum premium 
of $100 for bodily injury and $50 for 
property damage, there are many small 
assured who would like a comprehensive 
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policy at a reduced minimum premium. 
The latter are entitled to coverage just 
as much as the larger assured, but the 
exposure with them is proportionately 
larger insofar as the unknown hazard 
is concerned. Mr. Dey believes that 
eventually this special minimum will be 
reduced, and pointed out that already 
one company is issuing such a contract 
for private residences and including an 
automobile. 

Mr. Dey feels that the comprehensive 
premium charge of 1 percent, subject 
to a minimum of $10 for bodilv injury 
and $5 for property damage, will receive 
serious consideration from the com- 
panies. 

In its present form the comprehensive 
policy means little or nothing to an in- 
dividual who owns a single building, but 
is of value to the assured who has need 
for an M. & C. policy and the O. L. & 
T. on other properties. The compre- 
hensive form has been a wonderful ad- 
vertising stunt inasmuch as it has opened 
the door for many producers to review 
existing policies of the assured and to 
make a survey of risks to determine what 
coverages they have and what can be 
done to improve the line. 





Aetna Casualty Field Men 
Gather at Richmond 


RICHMOND-—It is less expensive to 
sell old customers than new ones, A. D. 
Bryan, field supervisor Aetna Casualty, 
told 75 agents of that company at a 
sales meeting and educational confer- 
ence here. It is less expensive to handle 
one account than two, he said. While 
not neglecting new customers, agents 
would find it more profitable to concen- 
trate more on old ones. 

E. C. Knapp, agency secretary, dis- 
cussed “Taking Stock,” saying in order 
to meet non-stock competition they 
should give full value for the commis- 
sions they receive. 

Other talks were made by C. C. Bid- 
well and F. W. Potter, field supervisors, 
Mr. Bidwell discussed the “New Cus- 
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yw the Security Insurance Company of New 


Haven was launched one hundred years ago, many a 
Property owner traveled about in the quaint — and relatively 
safe — manner shown above. A Sunday afternoon ride could 
not possibly involve the great risk of a costly bodily injury 
of property damage suit which the automobile brought about. 
Fire and marine coverages would have met most of his needs 
—and these the Security provided . . . Other times, other 
customs! Today the hazards facing the property owner are 
legion. To meet these, the Security and its subsidiaries now 
write practically all kinds of insurance except life. Progress 


through a century required it—and the Security has progressed ! 





tomers Clues,” giving pointers on build- 
ing up prospects. A card system is a 
requisite. Mr. Potter spoke on com- 
prehensive liability coverage, and con- 
ducted a panel discussion in which H. M. 
Baker, Richmond; G. W. Bond, Bed- 
ford, and R. B. Field, Gloucester, par- 
ticipated. Manager E. N. Taylor, Rich- 
mond, closed. 

Home office representatives held a 
similar meeting in Greensboro, N. C., 
the following day, and planned to go 
to Atlanta. ; 


Mannos Given Six-Year Sentence 


BOSTON—Paul Mannos, who 
achieved considerable notoriety some 
years ago as president of the defunct 
Canton Mutual Liability of Boston, 
which led to a state legislative investi- 
gation, has been sentenced to two years 
in the house of correction and to four 
concurrent sentences of four years each 
in state prison, to follow the jail sen- 
tences, for conspiracy to bribe and for 
soliciting and receiving bribes. He was 
indicted with Mayor Lyons of Cam- 
bridge, for whom he was campaign man- 
ager last fall, and both were found 
guilty on the same charges and given 
the same sentences. 





Wheeler Forms Own Agency 


Frank Wheeler who has been asso- 
ciated with Fell & Pinkerton since 1925, 
has organized his own local agency to 
be known as the Frank Wheeler Com- 
pany, at 610 Redick Tower, Omaha. The 
agency will represent the Century In- 


demnity, Aetna Fire, National Union, 
Agricultural, and Security of New 
Haven. At one time he was special 


agent for Fidelity & Deposit, with Lion 
Bonding, and for four years Omaha 
manager of National Surety. 





N. Y. Club Spring Dinner Apr. 15 


_The Casualty & Surety Club of New 
York will hold its annual spring dinner 
April 15. 




















a new and simplified 
work sheet for the 
development of 
Use and Occupancy 
insurable values to- 
gether with an explana- 
tion in laymen’s lan- 
guage of the purpose 
and operation of this 
insurance necessity. 


Copies are available 
upon request. 





A £9 


“FUatep comPAay 
ie BERMENS INSURAN 0. 
Py LANCE INSU 
LADELpHIA NAT 


NSuRANCE C9: 


Insurance of Physical Values 
is Essential; 


Insurance of Business Earnings 
is Vital. 








Head Offices, 401 Walnut Street, 
Philadelphia, Pennsylvania 








a UNDERWRITER 





EDITORIAL COMMENT 





Two Approaches to Pooling of Experience 


THE anti-trust issue raised by the 
Missouri attorney-general in connection 
with operation of the state inspection 
bureau by fire companies is the only 
important new angle in the state off- 
cial’s approach to the Missouri fire rate 
case. 

It is significant that less than two 
Lucas. of 

personal 


years ago Superintendent 
Missouri stepped into the 
property floater situation and ruled that 


companies could not issue any but a 


“standard” personal property floater 
policy. His action came after he had 
received complaints from insurance 


buyers. Apparently buyers who thought 
that they had bought coverage for a 
certain hazard discovered on the occa- 
sion of a loss that an individual “modi- 
fied” form did not afford them protec- 
tion on a particular point. Using in- 
dividual rates, experience and contracts, 
the companies had placed more than a 
dozen floater policies on the market. 
The result was confusion for the pub- 
lic. It did not know what it was buy- 
ing. Prices and contracts differed. 

This is a pretty good illustration of 
what might happen if each company 
acted “on its own” in getting out its 
wares to the public and shows what the 
official appointed to protect the inter- 
ests of buyers in Missouri did to ac- 
complish that protection. Superintend- 
ent Lucas at the time indicated that if 
companies could get together on a com- 
mon form of modified personal property 
floater at a common price, below the 
$50 standard, he would approve it. In 
the meantime, however, the I.M.U.A 
had brought out a modified form, and 
agencies felt that perhaps it would be 
just as well to go ahead and use that 
one. 

For the public, use of individual ex- 
perience would result in 300 different 
contracts, each different. The 
buyer who cannot now be gotten to 
study his policies, would face the im- 
possible task of determining the best 


policy 


one policy out of 300 before buying. All 
of the policies would carry a different 
cost. 

As a matter of necessity companies 
follow the practice of pooling experi- 
ence in order to determine rates. In 
some states they are required to do so 
by law. It would be impossible for 
them to operate with any degree of 
safety unless they did pool experience. 
Otherwise, each company would have 
to set up its own organization, an ex- 
pensive procedure that would make the 
cost of insurance prohibitive. Besides, 
if a company used only its own experi- 
ence to determine its operations, policy 
provision and rates, it might run into 
difficulties at any time since a single 
experience could easily be insufficiently 
broad to form a sound basis for opera- 
It might charge a great deal too 
little on one phase of cost, a great deal 
too much on another. 

The broad general experience of all 
companies has meant constantly de- 
creasing cost in most lines of insurance, 
coupled with constantly increasing pro- 
tection. 

While companies pool experience and 
use common basic factors in arriving 
at a generally common cost, there is 
and always has been a strong, often 
bitter, competition between individual 
companies for business. Also, stock 
companies and mutuals in the fire and 
casualty fields, both of which use the 
“common experience” of all companies, 
fight continuously to present a lower 
cost and a better coverage to the in- 
suring public. 

There has been a _ disposition evi- 
denced on the part of many persons 
in official and semi-official capacities in 
the last few years to “reform” a lot of 
things in the interest of public welfare. 
The action of the Missouri superintend- 
ent is more convincing as evidence of 
maintaining the public welfare than the 
“issue” raised by the state attorney gen- 
eral. 


tions. 


Shall Commissions Be Regulated? 


agents received a dash of icy 
water on their faces when it became 
known that the Texas house committee 
on insurance reported favorably a bill 
empowering the state insurance depart- 
ment to regulate commissions. Such a 
measure has been predicted from time 
to time in recent days but this is the 
first formidable step. To give a state 
the authority to fix maximuim commis- 


Local 


sions would revolutionize insurance prac- 
tice that has been regarded as individ- 
ual between a company and its agents. 
There are several factors that might 
be recognized as entering into the Texas 
movement. States having statutes fixing 
commissions for countersigning policies 
are upheld in their power by the U. S. 
Supreme Court. If a state can regulate 
commissions on business controlled by 


an outside agent, has it not the author- 
ity to do so on intrastate transactions? 

Next there has been’ resentment 
against so called “excepted cities” where 
commissions are paid far in excess of 
outside territory. Recently a_ local 
agency official of a company visited with 
other officers some “excepted cities” en- 
deavoring to find suitable agents. He 
was astonished at the ruling commis- 
sions, expressing surprise that they 
had not been the subject of legislative or 
insurance department attack. 

At the Texas hearing it was brought 
out that for the five year period ending 
Dec. 1, 1936, the average commission 
in the state was 18.83 percent. In 1936, 
the figure was 20.26 percent and in 1940, 
23.5 percent. The proponents saw no 
cause for this advance. The agency rep- 
resentatives explained that this was due 
largely to the high commissions paid 
outside brokers, chiefly on automobile 
finance accounts. So this can be listed 
as another reason for the bill. Commis- 
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sions paid to some finance companies 
take almost half the premium. 

Probably the chief factor is that for 
the most part the same rate of com- 
mission is paid on a large premium as 
a small one. It is contended that on 
these huge accounts the same rate of 
acquisition cost cannot be justified un- 
der any consideration, 

This brings up again the cost on a 
small and large risk. The return on a 
small premium is not sufficient to tempt 
a producer to solicit such risks and 
hence many owners go_ uninsured. 
Large premium payers strenuously ob- 
ject to the high commission charge and 
thus direct writers and participating 
companies have a distinct advantage. 
Unless this is remedied, the large busi- 
ness will more and more be diverted 
into those channels. The movement to 
put into effect a graduated expense for- 
mula is an indication that the leaders 
see the situation and hope to effect a 
change. 








PERSONAL SIDE OF THE BUSINESS 





Charles F. Howell of New York City, 
editor “Weekly Underwriter,” is one of 
the committee of his class of 1891 at 
Princeton U niversity to prepare for the 
50th annual reunion next June at com- 
mencement time on “Old Nassau” cam- 
pus. This was a famous class and Mr. 
Howell has always been active in its 
affairs since graduating. The survivors 
of ’91 may be somewhat weak on their 
underpinnings but they make a lively 
noise at reunions. 

Rebert P. Rye, son of Fred A. Rye, 
general manager Improved Risk Mutuals 
oi New York, was married last week at 
Bombay, India, to Miss Frances Hal- 
sted, formerly of South Orange, N. J. 
Following his graduation from Princeton 
two years ago Robert Rye went to Cal- 
cutta as representative of Cal-Tex, Ltd., 
since which time he has been advanced 
to the management of an important field 
with headquarters at Bombay. Miss Hal- 
sted’s father is managing director in In- 
dia for General Motors. Mr. Rye’s 
brother, Fred, Jr., is with the Lumber- 
men’s Mutual Casualty, in Chicago. 

Milton C. Pinney, America Fore, San 
Francisco, special agent in the East Bay 
territory, is celebrating the arrival of 
his first grandchild. He has been promi- 
nent for many years in the San Fran- 
cisco Blue Goose and was one of the 
editors of “The Honk.” 

C. L. Mehagan, Minneapolis manager 
of the Western Adjustment, a noted 
traveler and cameraman, is off on one 
of his annual trips, this time to Mexico, 
where he hopes to snap some interest- 
ing colored motion pictures of life 
“south of the border.” 

Roy Blomgren, assistant superintend- 
ent of agencies of the Springfield Fire 
& Marine, Chicago, is vacationing for 
three weeks in Florida. 

The “Post-Standard” of Syracuse, 
N. Y., publicised the fact that Robert 
C. Hosmer, president of Excelsior of 
Syracuse, received a letter from a 
British soldier who is now in a German 


prison camp asking Mr. Hosmer to 
send him a parcel of food, chocolates, 
cigarettes, etc. The writer is J. 
Beaven, who escorted Mr. Hosmer on a 
tour of Lloyds in the summer of 1939. 
Mr. Hosmer promptly complied with 
the request by sending a standard Red 
Cross package of 11 pounds. Also Mr. 
Hosmer has started a campaign among 
his friends for bundles for prisoners of 
war. 

Hugh Coldwell, Kansas state agent 
of the Commercial Union group, who 
has been confined to a Wichita hospital 
for some weeks, was taken to his home 
Saturday, but will be confined there for 
another month until he has fully recov- 
ered from a heart ailment that has kept 
him from his office since before Christ- 


DEATHS 


H. R. Worthley, 63, special agent of 
Queen in New England for 30 years, and 
former president of the New England 
Insurance Exchange, died at his home 
in Belmont, Mass. He was a native of 
Concord, Mass., and started with Mid- 
dlesex Mutual Fire in Concord. He went 
with Queen in 1911. He had been chair- 
man of the executive committee and 
first vice-president of the exchange be- 
fore being elected president in 1928-29. 

A. K. Van Hook, 72, president of the 
Van Hook-Straley agency of Topeka 
for the past 45 years, died at Long 
3each, Cal. He was taken ill soon after 
arriving in Long Beach for the Christ- 
mas holidays. 

H. W. Byse, 59, for 17 zone a promi- 
nent local agent in Laconia, N. H., and 
former vice-president of the New Hamp- 
shire Association of Insurance Agents, 
died at his home from a heart attack. 
He was a native of South Stukeley, 
P. Q., was past president of the Laconia 
Chamber of Commerce, trustee of the 
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Laconia lodge of Elks, a Rotarian, for- 
mer city councilor and member of the 
state legislature. He is survived by his 
bride of a month ago. 

R. Andrew Smith, legislative counsel 
of the province of Alberta, who died re- 
cently in Bellevue Hospital, Victoria, 
B. C., had many insurance friends in the 
United States and Canada. For many 
years, he was one of the representatives 
of Alberta at the conferences of the As- 
sociation of Superintendents of Insur- 
ance of the Provinces of Canada. 

W. I. Addison, Jr., 56, who with his 
sister, Miss Orenna Addison, had oper- 
ated for the last 31 years the agency 
started by their father in Dallas, died 
at his home there. He had been in ill 
health for 17 months. He entered the 
local agency business when a young 
man with his father, then a partner with 
the late B. M. Burgher in the firm of 
Addison-Burgher, which later became 
W. I. Addison Company. 

Bart Moore, 85, oldest active business 
man in Waco, Tex., and second oldest 
active local agent in Texas, died in 
Waco. He was associated with his 
nephew, Hal V. Hays, in the local 
agency of Moore & Hays. He had been 
in the insurance business there for 36 
vears. As a youth, he rode all the im- 
portant cattle trails between Texas, 
Kansas City and Chicago. 

hs Arthur Corbitt, 69, local agent in 

Louis for 40 years, died at a hospi- 
a there, following a year’s illness. 

D. B. Priest, 78, of Oxford, Mich., 
died at his home there. He was the 
father of Frank T. Priest, prominent 
local agent of Wichita, Kan.; Ray 
Priest, Kansas state agent of L. & L. 
& G., and Don Priest of the Chicago 
office of America Fore. 





Leader in Minnesota 
Organization Work Dies 











MceGEE 


JOHN P. 


John P. McGee of St. Paul, 48, widely 
known and extremely popular in insur- 
ance circles of Minnesota, died there 
after an illness of several months. 

Mr. McGee was vice-president of W. 
A. Lang, Inc., St. Paul agency. He had 
been with that firm since a young man, 
following his graduation from the Uni- 
versity of Minnesota. From the begin- 
ning of his insurance career Mr. McGee 
took an active part in organization af- 
fairs. He was president of the Insur- 
ance Exchange of St. Paul when the 
National Association of Insurance 
Agents went there in 1938 and also 
served as president of the Minnesota 
Association of Insurance Agents. He 
was active in the Insurance Federation 
of Minnesota, especially on its legisla- 
tive committee. He was a _ frequent 
speaker at insurance gatherings. A son, 
Paul McGee, is in the insurance busi- 
ness in Chicago. 


Babson Park Board Fetes Bride and Groom 





Mr. and Mrs. John 
Florida Stafford of 
Babson Park, Fla., 
this week are celebrat- 
ing their 50th wedding 


anniversary. The 
3abson Park Fire, 
Casualty & Marine 


Underwriters Board is 
participating in the 
gaiety of the event. In 





1891 the bridegroom 
with the mustachio of 
the gay 90's was a 
field man in _ Iowa, 
Missouri and other 
trans - Mississippi 
states. When he was 


Minnesota state agent 
of London & Lan- 
cashire he was called 
to the western depart- 
ment by Manager 
Charles E. Dox to be 
agency superintendent. 
Later on he became western manager 


Coltrin Named Western 
Sales Head of Uniform 


D. C. Coltrin, salesman in Chicago 
territory of Uniform Printing & Supply 
Company for 12 years and widely known 
and liked among insurance men, has 
been appointed western sales manager 
of the Uniform Printing & Supply divi- 
sion of the Courier-Citizen Company, 
Lowell, Mass., which recentlv took over 
the business of the old company-owned 
organization. 

Mr. Coltrin has been in the printing 
business for many years, before joining 
Uniform Printing & Supply Company, 
having been a salesman connected with 
several Chicago printing concerns. 

He saw active service with the 123rd 


of Sun. 
in organization work and is an excellent example of the 





1691 





MARCH 29th, 194! 


He 


been prominent 
ood fellowship. 


has always 
apostle of g 


33rd division in the 
the world 
a Captain 


field artillery of the 
Meuse-Argonne battle during 
war and for 20 years has been 
of field artillery reserves. 

Mr. Coltrin’s duties call for consider- 
able travel throughout W. U. A. terri- 
tory in the midwest. He continues to 
have headquarters in the division head 
office in Chicago. 


Insurance Loss on Coal Tipple 


The property insurance loss on 





the | 


coal tipple and preparaticn plant of the | 


Terre Haute, 
it is estimated. 
$100,000. U. & 

$100,000 was 


Black Hawk mine near 
Ind., will run $85,000, 
Total loss was around 
O. to the extent of 
carried. 
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CASUALTY AND SURETY SECTION 


Page Twenty-five 





Accident & Health Holds Limelight 





Casualty Premiums 
in 1940 Reached 
$1,287,451,305 


New Argus Casualty 
Chart Contains Mine of 
Statistical Information 


Casualty premiums in 1941, as shown 
by the Argus Casualty Chart, reached 
a new high last year of $1,287,451,305. 
This is far beyond the billion mark 
which was looked upon only a few 
years ago as a thrilling mark for this 
new business to reach. The total in- 
cludes figures from some companies 
that report as casualty companies, but 
whose policies include life benefits, 
sometimes as low as $100. Premiums 
of stock casualty companies, including 
life insurance, grew to $917,037,460 last 
year, compared with $879,394,965 the 
year before. Mutual casualty companies 
in 1940 wrote $293,894,480, compared 
with $262,732,417 in 1939. 

Financial statements and insurance 
operations of all these companies are 
shown in the Argus Casualty Chart, 
now being delivered. The Argus Cas- 
ualty Chart is steadily gaining in favor 
because of its complete showing of all 
companies. It gives full information on 
stock and mutual companies, reciprocals, 
Lloyds, state funds, accident and health 
companies, and sick benefit associations. 
In no similar publication is information 
on so many casualty companies gathered 
in one spot. An agent equipped with 
an Argus Casualty Chart and an Argus 
Fire Chart does not need any other 
reference book to answer questions 
about the size or the operations of his 
company, or of companies that are seek- 
ing the business of his customers. 


Stock Company Showings 


Stock companies are shown year by 
year over a ten-year period, if they have 
been in business that long. Mutual 
companies are shown for the last two 
years, except that the more important 
ones are shown for five or 10 years. The 
chart has columns showing admitted 
assets, unearned premium reserve, net 
unpaid claims and adjustment expenses 
excluding liability and compensation, 
reserve for unpaid liability and compen- 
sation claims, total liabilities except capi- 
tal, surplus to policyholders, and capital 
stock, for the stock companies, with 
columns also for net premiums written 
premiums earned, total income, losses 
incurred including adjustment expenses, 
underwriting expenses incurred, divi- 
dends paid to stockholders or net funds 
received or remitted to the home office, 

(CONTINUED ON LAST PAGE) 


Gains in Assets, Premiums 


Mark Casualty Reports 


Total admitted assets of all types of 
casualty companies increased $1,053,- 
000,000 in 1940 to $18,703,610,434, ac- 
cording to the Argus Casualty Chart 
published by THE NATIONAL UNDER- 
WRITER. Net premiums for all classes 
totaled $1,287,451,305, an increase of 
$82,000,000. Stock companies increased 
premiums from $777,804,571 in 1939 to 
$806,197,181 in 1940, while mutuals went 
from $262,732,417 in 1939 to $322,261,- 


889 in 1940. 

Figures for hospitalization associa- 
tions are given for the first time in a 
separate compilation with net premiums 
totaling $28,367,409. 

In the following, contingency reserves 
and reserves for security value depre- 
ciation are included in liabilities; net de- 
posit capital of U. S. branches of for- 
eign companies is included in surplus 
less capital item, but not in capital item. 


GRAND TOTAL FOR ALL COMPANIES 


(Stock, mutual, reciprocals, Lloyds, and accident and health departments of life 
companies) 


Admitted assets 
Liabilities 
Surplus to Policyholders.............. 


Net. Premiums Written............0.. 
Losses Paid including adjustment exp.. 
Ratio of Losses Paid to Net Premiums. 


acai $18,703,610,434 


ey 


1939 
$17,649,780,431 
16,314,282,914 
1,335,497,517 
1,204,596,717 


1940 


17,273,255,825 
1,430,354,609 
1,287,451,305 


.... 573,186,099 584,788,050 
anes 44.5% 48.5% 


STOCK COMPANIES 


(All companies writing casualty lines except Accident and 


Health Departments 


of Life Companies) 


Admitted Assets 
Liabilities 
Capital 


ee ee ee 
Surplus to Policyholders............... 
Net Premiums Written................ 
Losses Paid including adjusting exp.... 
Ratio of Losses Paid to Net Prems..... 


1939 
$3,143,372,514 
2,578,209,525 


1940 
Sieoue $3,311,693,974 
2,705,414,136 


aneen® 161,761,746 159,167,836 
rer 444,518,092 405,995,153 
cua ene 606,279,838 565,162,989 
Ciewed 806,197,181 777,804,571 
Kaen 389,233,411 353,955,365 
rer 48.3% 45.5% 


CLASSIFICATION OF TOTAL BUSINESS 


(Stock companies and Accident and Health departments of Legal Reserve Life 














Companies) 
1940 1939 
Net Losses & Net Losses & 
Prems. Adj. Exp. Prems. Adj. Exp. 
Classification Written Paid Written Paid 
$ $ % $ > % 
PRCT OR LEE 53,576,034 21,735,865 40.6 57,220,046 23,198,155 40.5 
A. & H. Ind. Life and 
Hospt. (not sep.)...... 127,359,329 65,821,487 51,6 116,245,360 59,228,879 
i WE icuckcavictesases 18,330,638 12,017,240 65.6 18,984,905 14,135,455 74.5 
Total Acci. & Health....199,266,001 99,574,592 50.0 192,550,211 96,562,489 50.1 
Auto, Fire, Theft, Tor.... 2,006,438 679,491 33.8 3,470,944 1,159,936 33.4 
Auto Collision .......... 13,476,236 7,190,557 53.3 11,357,675 5,443,482 47.9 
PE DAE cd xewiwnws 219,529,632 113,692,823 51.8 209,175,471 111,089,142 53.1 
Auto Property Damage... 62,431,645 37,392,852 59.9 59,180,907 31,989,638 54.1 
Other Auto (not sep.).... 10,172,160 4,287,084 42.2 6,953,403 2,779,332 40.0 
Total Automobile ..... 307,616,111 163,242,807 53.1 290,138,400 152,461,530 52.5 
EEE err eT ree 27,507,712 7,530,307 27.4 27,487,581 7,453,994 27.1 
EE ii dk nwien ke ve.dewe 2,642,764 903,155 34.2 2,707,203 1,324,333 48.9 
I 6d 5: icity ami apis eee iis 40,086,038 12,108,584 30.2 40,976,894 12,222,845 29.8 
Liability (not Auto.) . 87,211,758 34,575,899 39.7 83,006,776 34,093,413 41.1 
a errr 560,144 362,189 64.7 600.627 418,313 69.6 
DEE, kcsecicbecece 5,218,872 1,152,457 22.1 3,463,400 977,152 28.2 
iy Re Seer 10,736,405 5,078,085 47.3 11,024,819 4,880,830 44.3 
Property Damage and 
Collision not Auto..... 6,049,984 1,651,949 27.3 5,503,616 1,359,972 24.7 
Sprinkler Leakage ...... 654,420 259,191 39.6 602,130 209,262 34.8 
Steam Boiler ...........-. 8,556,866 1,087,043 12.7 7,603,286 1,003,676 13.2 
EOFS proee 50,370,438 10,378,868 20.6 50,690,793 11,981,282 23.6 
Workmen’s Collective ... Mn: csabhevende pen 22,030 11,861 53.8 
(CONTINUED ON LAST PAGE) 


Rogers Pleads for 
Fuller Coverage 


A. & H. Policies 


Sales Congress Opens 
Philadelphia Accident & 
Health Week Observance 


PHILADELPHIA — The accident 
and health business in recent years has 
been selling rabbit’s feet instead of in- 
surance, Paul H. Rogers, Aetna Life, 
told the luncheon-sales congress open- 
ing Philadelphia’s Accident & Health 
Insurance Week observance Monday. 

This deplorable trend, this trend 
toward taking the easiest way out, the 
trend toward cheap policies and limited 
forms, Mr. Rogers blamed almost 
wholly on the home offices. 

“The companies are responsible,” he 
said, “for the extent to which they have 
suggested to agents that small, limited 
coverage policies be sold and the agents, 
adopting what has looked like the path 
of least sales resistance, have gone all 
out in the easy selling of partial cover- 
age policies, policies that are little more 
than a ‘rabbit’s foot’ compared to the 
full coverage protection that should be 
sold. 

“The insufficiency of income insur- 
ance written is directly reflected in the 
average premium. That average pre- 
mium has been falling for several years 
and is now about 60 percent of what it 
was some years ago. It reflects easy 
selling, thoughtless consideration of the 
needs of the prospect, and a selling job 
not properly done.” 


White and Jeffrey Speakers 


Other speakers on the afternoon’s 
program were Nelson A. White, adver- 
tising manager Provident Mutual Life, 
who talked on direct mail, and W. C. 
Jeffrey, Royal Indemnity, New York 
City, on how to sell accident and health 
insurance, 

Mainly, Mr. Rogers was a plea for 
the sale of full-coverage policies. He 
said that of some 10,000 accident poli- 
cies on his company’s books more than 
20 years, practically all are broad cover- 
age. Limited coverages fell by the 
roadside. 

His argument, which Mr. Jeffrey later 
supported, was that accident and health 
policyholders on the agents’ books to- 
day offer the best source of prospects. 

“It is probably safe to say that, if 
the average agent would make a careful 
survey of the accident insurance he has 
on each of his clients,” Mr. Rogers said, 
“he could see an opportunity to add 
greatly to the amount of business he 

(CONTINUED ON PAGE 46) 
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Underwriting and Investment Exhibit of Stock Casualty 


Companies for 1940 


Not Including Accident and Health Companies 
FROM ARGUS CASUALTY CHART 








































































































































































































































































































































































































Ratio to | Ratio to ; p 
Losses | Under- | Prem’s Gainfrom| Gain Net Under- | Prem’s Gainfrom| Gain Net 
Prem’s | Incurred | writing [ Earned in .| from | Increase Prem’s | Incurred | writing | Earned —_ Csdrurts Banoo) Increase 
Earned | Incl. Adj.| Expenses Loss\Und. Compeny &Profit&| Invest- in Earned | Incl. Adj.| Expenses |TocsUnd ° & it ¥ waste Ss in 
Expenses | Incurred |g1 By Exp, LossItems| ments | Surplus Expenses | Incurred |gi 6s Exp. LossItems| ments urpl 
Inc.| Inc Inc.| Inc. 
es eS aes ss po = O51! 7 = —7,535 
2,176,306] 1,451,702 1,314,626] 66.7| 60.4;Accident & Casualty..| —591,184 25,552| *—65,232 99,479 69,636 36,251] 70.0| 36.4|Industrial Indem. 8,976 1,441 A 
36,969, 006]17,896,846|16, 131,910] 49.7] 44.8;/Aetma Cas, & Sur......| 1,870,367|  856,584| 2,026,951 154,893 2,239| 117,590] 1.4) 75.9|Inland Bonding .. 38,943 —6,878 —18,465 
14,704,912| 9,584,613] 4,174,788] 65.2| 28.4/Aetna Life ..... .-| 980,084] 1,781,137] 3,325,919 440,996| 286,512} 144,281] 65.0| 32.7|Insurors Indem. 14,117 | 10,218 
3,226,670] 1,747,199] 1,178,409] 54.1] 36. SII citcrsvenseccxase ,041 .036] 104,198 118,583] 14,874] 66,653] 12.6] 56.2|International Fid. 37,423 59,001 23,34 
13,455,942] 7,889,386] 4,904,138] 58.6] 36.4,American Auto. ....... 632,392) —126,805 305,587 5 955 9,846! 28,530] 11.5 2}Kansas Bankers Sur... 47,579] 9,143! 24,896 
ae pr rr F ene oe ae ge Me ME BP 1,667,259] 962'209] | S19,394] SES SLaleystone Auto. Club..]. 1800121, 2720151. © 2480 
4,419,839| 2,724,875] 1,630,348| 61.7| 36.9|American Cas., Pa.....| 38,199 53,413]. * 7.531 sOM ’ , ae ee ee 
1,761,703) 753,087] '901,693) 42.7| 51.2;|Amer, Credit Indem..| 103,000] 161.980] 223,922 7,153,479] 3,574,457| 2,893,562] 50.0| 40.5|London Guar. & Acc...|  672,427| 564,828] 722,560 
a, 5.5| 42.2}American Employers..| — 140,540 95,750] *—18,710 3,233,622] 1,851,429! 1,469,155] 57.2| 45.4|Lon, & Lane. Indem..| —70,710 93,7311 22,400 
.3| 28.3/Amer, Cas... 170,126] —4,37 190,5 aie i a ani 
9| 35 —7,92 33,085 4,552 268,189|  111,428| 126,824] 41.5) 47.3|Maime Bond. & Cas....|  31,322| 35,739] 23,061 
13} 46 aoreteen Fidetity |---| 2st 33.078 18,552 3,976,538} 2,133,318 i 53.6| 35.3 pm an ne er we Cas. ..| = - — Pm 
, \. * ee’ ‘ ‘s =" : 5 m4 24,369,561 |13, 277, 260|10,089,901/ 54.5] 41.4|Marylan ie v4, 69 6,287, 63,57 
t ng : ye wes a conaes 14,067,935] 7,666,177} 5,600,792) 54.5] 39.8|Mass, Bond. & o--7 743,079| 255,717) 550,188 
6| 45.5|American Indemnity... 20,881} 144,119} 125,000 90,503 ' 36,744] | 50,269| 40.6] 55.5|Mass. PI GI............ | 4,087| 16,740! 10.695 
s American Motorists ..| 1,348,274 15,115] 128,325 939,041} 420,043} 511,046] 44.7| 54.4|Medical Prot. ......... | 11,644 35,842 582 
¢ Amer. Policyholders...| "203,172! 6,183] *—16,703 oe eee 129,384] ....|..../Mellon Indem. ......... —20,070] —103,781] —127,241 
Amer. Re-insurance ..| 527,624] —193,210| 1415 544,484] | 289,526] 260613! 53.2) 47.9|Mercer Casualty ...... —3,301 38,19 16,891 
984 i American States ‘ 50,000 748,718| 317,225) 348,357] 42.4 46/5| Merchants Indem....... 3,433 33270 164,157 
7, | American Surety rare 64,560 7,323,533} 4,140,912) 3,246,856) 56.5| 44.3|Metropolitan Cas. ..... —110,335 222,168} —235,839 
a00 OF ‘3| Anchor Casualty x teas —908 164,: 7,555 115,552| 4.6| 70.2|Michigan Sur. ......... 33,997| 46,403; 57,613 
"347 "262| 155,420 66,074 62.8| 26.7|Arex Indemnity ....... 8,036 261,051} 218,324) —8,464| 83.6] ..../Mid-American, Mich..! 49,822 2,442 52,265 
4,623,395) 2,630,225] 1,330,576] 56.9| 28.8|Associated Indem. .... 58 182| 250,000 848,466] 454,986] 358,033] 53.6] 42.2|Motor Vehicle Cas....| 33,116) —40,378; —35,975 
104,113] ” 63,525| 61.0 Atlantic Cas. .......... —11,076| 10.344 —732 528| 1,685,187| 1,664,599| 41.7| 41.2|National Auto, ....... | 668,027] 74,418} 532,701 
519,840} 285,778] | 237,495] 55.0 cinhentie MS saseeccs 3.434] 14.419] —4,015 eeu stores - ae oT 123) National Cas. Deke: | 140,306] 87,850) * 115,450 
7 5 , —18.9 —56,683 873 872} 15.6) ....]National Indem, ...... —2,15 al: —3,275 
mae: tt ear tT) aay 64.363 m8 | ms ey gee at $5, o00 — ae 2,347,629] 5,281,164) 25.9) 58.1/National Surety .......| 1,386,228] 75,621] 797,645 
eS uct 563) 24.8] «.-; [Beneficial Cas. ......... 60,204] *160,489 6,631,7 a 5,696, 266| 49.7 42.7 New Amsterdam Cas.. | 949,716 1,067,983 1,000,000 
2/97 5 7 : | "205 236, 38 540) 70.1| 27.1|New Century Cas....... 9,43 3,22 : 
Aaa renee Srnees Soe Sree UUM — = 5| 10,617| 57,112] ....| -. New England Cas....-) —60.834) 16.250) 49.10 
32,511] 44,616] 33.0] 45.3|Canadian Indem, 34,301] 90,895 4,130,509] 2,687,880] 372.707| 65.1] 9.0|N. J. Mfrs. Cas.......-- | 1,100,860] 307,304 62,371 
2,402,816} 1,382.270) 65.9] 37.9\Car & General......... 3,58 18,731| —187,850 2,816,911] 1,408,522] 1, ~~ po 50.0 43.4|New York Cas.......... 180,446 —75, 100,305 
2,895,882) 1,827,443] 58.2) 36.7\Central Sur. & Ins 251,446] 93,479 ae eae -| ....[N.A. Cas. & Sur. Re. —5,065 6,670, 850,000 
4,572,068} 3,299,585] 57.7) 41. ate entury Indemnity 43,316 296,831 288,933 2,190,622 1,159,139 968: "469| 52.9 2|Northwest Cas. ....... | 62,712 843 49,624 
482,935 .4| 29.4|Citizens Cas., N, - 29,694 22,269] —3,123 829,256] 502,969) 307,769] 60.6] 37.1|Northwestern Natl. ..| 18,518 60,756] —48,726 
644,136 .8| 26.9\Coal Operators ........ 40,573 18,722 64,577 240,206| 159,071| 133,951] 66.2| 55.7|Norwich Union Ind....| 52,041 90,642; 38,602 
o las 7497 99 49 - ” - 7 5, 
Hee oe as Commercial “Cascaliy. | ain gitel aan 1,608,807] | 786,515] _ 785,573) 49.1| 49.0)Qccidental Indem. ....| 51.187] 120.650 71,595 
2/133, 922 . . Standard.) —78,788 “go'714 —59.162 7,880,383] 4,168,164) 3,441, $14) 52.9 7\Ocean Acci, & Guar...| 287,614 298, 260 57,644 
"464.911 . 41.7 Connecticut Indem —6.025 19.921 12 652 7,280,368) 3,619,496 3, 206,987 49.7 a ‘1]Ohie Casualty ......... 513,618 141,069 20,0 
391,829 8.8) 20.9/C. P. A. Co cecec) 185,210 eee 7 794,248 413,77 5507 52.1 43:1 }Ohio Farmers Indem.| 37,924 _ 35,825) 71,249 
99.438] 59.160 5| 59.5| 24.2\Consolidated Cas. ....| 16.182] | 12,210 3,221 333,939] 149, $931 158,896] 44.9| 47.6|Oregon Auto. .......... —25,988 20,516 7,1 
24,683, 793/13, 486, 285 9,994, "743 54.7| 40.5'Continental Cas, ...... | 1,208,959 465,241| 1,097,619 743, 299 437.116 300,508] 58.8 14)Pacine Auto. ee ed | a 13.837 i= 
55 58 z, 5 45 ‘ 2 1,368,015) 58.5 3| Pacific mployers ... 9,445 = Ue, 
610,597] 416,856] 355,217 ened 58.2|Dearborn Natl. ......... | —134,575| 15,458] —84,200 5,402,039) 3,159,501) 1,368,01 | 25.3 + - 
, rs ° . 4 7 P 7 6,391,749] 3,119,219] 2,571,259! 48.8] 40.2)Pacific Indemnity ..... | 684,420 83,151 500 
181,695] —40,033| 75,163] ....| 41.4|Dover Casualty |....... = aes | —244,871 “la a” <a |. oedeatioen Gents | = 990 495] 495 
4,097,656] 2,361,708] 1,595,657] 57.6 8.9|Bagle Indemnity 25,210] 158,710] * 116,049 969,528] 361,679| 460,287 37.3| 47.5/Peerless Casualty ..... | 143,351 65,076 56,646 
658,034) 343,378} 264,673] 52.2 0. 2\Kconomy Auto., 51,901] 8,783 29,046 $3,292,858] 2,193,836) 1,011,322] 66.6] 30.7|\Pennsylvania Cas. ....| : 36,359 43,617 75,000 
202,174) 126,34 88,466) 62.5| 43.8|Emmeo Cas. ............ —12,637| 18.278] 5,641 7,113,433] 3,888,248] 853,824) 54.7| 12.0|Pa, Mfrs. Assn. Cas...| 2,454,205] 311,626] * 153,098 
39,659 9,303] 48.6] 23.4/Empire Cas. ........... | 11,766 2,796! 5,157 80, 475) 63,419] 22.2 17.5|Petroleum Cas. ....... | 19, 281] 9381856 stuns abe 
2,907,328} 1,720,535] 1,104,515] 59.2] 38.0)/Employers Cas. ........ | 186,74! 77,865| 18,369 3,634, 805 1,447,860] 51.1| 39.8/Phoenix Indem. ....... | 306,368} 248.457 333,911 
422,631| '209,439| '123,262| 49.6| 29.2/Employers, Ala. _.... | 83,962! §.572| 20, 2:775,453| 2.301.458] 53.6] 44.5|Preferred Accident ...| 78,354 22,220) 111,518 
24,579.027|13,874,794| 9,878,384] 56.4] 40.2|Employers Liab. |... | 843,016] $54,939] * 143,053 696,398] 374,065) 310,164| 53.7| 44.5|Preferred Auto. ...... 15,021 23,131 14,240 
6,957,122] 2,554,947| 3,848,293] 36.7| 55.3|}Employers Reins. | 565.233} 260,319] 313,122 602,094) a 17 244,640) 55.1 aaeveteetive Indem. ... 24,692 6,670 1,: 
1,290,605} 957,480] 400,011) 74.1] 31.0/Kurekm Cas. ........... | —89,725] 43,203] —50,000 "201| =, 79} «= —392| 39.3 Proy. Ace. & Wh. (r..| 514] 21,181 51,776 
5 2,97 9,035] 34.4 53.4/K zen, | 1,054,298! 253,666] * 927,818 a ae wee = 
sone ae 28 + ERT 638 a9} 21 ay bn een 53, 980| tL ro 66,676 13,309,422] 7,017,152] 5,305,721! 52,7] 39.9|Royal Indem, .......... | 953,510] 669,369] * 686,456 
5 539,159 
24, 387, 458/11, 692, 086]11,390,890| 47.9] 46.7|\Fidelity & Casualty..| 1,310,257] —302,700] —52,887 Cee 80h ee 2a ee Mereury ee | $3085) “aetseal © sor'oei 
10,412,119] 2,510,500! 6,373,277| 24.1] 61.2|Fidelity & Deposit....! 1,512,325] 604,263] 1,346,789 1,673,114] 358,433] ee eral eae ae ed 133031 «1 ai7l «|? 81900 
5,720,786) 2,685,042) 2,572,669] 46.9] 45.0)Fireman’s Fund Ind...| 496,077; 192.745| 509.541 847,993| 546,614) 287,215) 64.5| 33.9|Selected Risks Ind.... 13,1 817) 183 
21°993| 141.832]  21.947| ....| ....] First Reinsurance | —156,818 —6.408] —163.225 14,679,454] 7,292,848] 6,513,971| 49.7| 44.3|Standard Acci. 931,213] 407,255 4,495, ‘ 
“4.978 "50 whe 1.0] 85.0\Florida Surety | 697 ‘971 1,668 3,186,606 yey 1,383,422} 55.7} 43.4)8td. Sar. & Cas........ | <= = = 
4h o> 7) oe = ee saeeees on eee . 2, 22 240,423) 241,275) 52.0) 52.2/Suby jo cecceee —21,5 -l, “ 
893,698] 451,341] 390,561] 50.5| 43.7|Freeport Motor Cas...| 52,255] 19,315] 23,571 462 — | mae re ma ye oe eee 1.076 1.015 
17,930, 4 24 9,384,468 eer 498 52.3 34.41Gen. Ac. Fire & Lite! 1,917,338 1.AT4, nae 003, 9085 9,042,032) 1,842,330 1,085, 423] 60.6] 35.7|\Sun Indemnity ........ | 116,926 47,857| 63,726 
1,420, 776,038}  658.387| 54.6] 46.3|General Cas.. Wis...... —9, 655 —10,17: ia 
3.568 368] 1,740,500) 1,700,796) 48.9] SOOlGenE Cac of Sener. | aoassl isan 17,479 73,946] 210,773| 184,079] 56.4] 49.2|Temnessee Auto. ....... | 20.8) 4,040) —16,788 
}, 236,855] 1,904,699 2,615,445) 36.4| 49.9|General Reins, ......... | 618,377] —762,278] *—543,900 512,382/  251,059/ — 32,526| 49.0| 6.3/Texas Indemnity ......| 228,798 44,136 “et! 
1,460,588] 1,171,132] 104,207] 80.2] 7.11|Genl. Transp. C. & L..| 159,997 14,345 | 24,252 1,694,737| 1,205,531] 628,006] 71.2| 37.1/Traders & General....| —148,278| 129,363 = 
7,206,135] 3,537,857] 3,397,504] 49.11 47.21Glens Falls Indem.,....| 255.079 86,653] 189,487 13,751,429) 6,790,878) 7,533,609] 49.4] 54.8|Travelers Indem, —538, 690 “se 
16,093,765] 7,901,241] 6,445,154] 49.1] 40.1|Globe Indemnity ...... | 1,732,695! 388,928] *1,050,358 58,209,270|31,073,276|21,695,060| 53.4) 37.3/Travelers Ins. ......... 5,419, 794 2,776,998 4, 1427 
647,294| 425,833} 161,329] 65.8] 24.9|Government Employes| 60,124 13,167 18,117 197,102| 109,480] $2,688! 55.6| 42.0\Tri-State Cas. ......... 8,608 x 186 an 
9,579,941| 5,042,016| 4,023,761] 52.6| 42.0\Great Amer. Indem...| 470,321] 334,410] 595,485 4,298,394] 2,214,095] 2,031,044] 51.5] 47.3/Trinity Universal ....| 46,611, 1 27 
739, 2 983, 110} 56.6) 23.3|\Guar, +» Md...| 349,311 221,724) «571,085 ea pie = 
WTO 3s “a a eo-ai9| se] erolGuar, a i Dei..| 19639 10,553] 10,649 » $44,778) 492.928] | 359,709) 58.3) 42. Ht vite Had cvvsssseso] SSO) _ 39.427 —10.667 
307,680] 54,906] 189,682] 17.8| 61.7|Guar. Co. of N. A....| 35,533 59,885] —59,863 G'ss7 eal 4°83: 3e4l 2507 7061 @26l 38:7 ry } posers 38,060) 303.464 148,079 
380,478| 225,545] 100,803] 59.3| 26.5|Hardware Indem. ....| 43,63 29,015 3,925 24,070,541]16, 043, 08214, 284.377| 47.1| 41.9/U. S. Fid. & Guar. 3,711,673! 405,229) 2,497,935 
38,007,933]20, 739, 421|15, 365,543] 54.6) 40.4|Hartford Acci, & Ind.| 1,793. 908 1,748,957] 1,000,000 5,540,261] 2,015,661| 2,649,672! 36.4| 47.8|U. S. Guarantee...... 849,351] —65,47 227,187 
566,402} 350,371; 190,867! 61.9] 33.7|Hartford Live Stock..| 30,562 53,446 22,586! 10,120 69,017| 44.8 ..1U. S. Plate Glass..... —56,551 —43,078 —35,726 
5,614,316] 1,238,430] 4,522,992) 22.5] 82.0/Hertford St. B. ....... 156,143] —446,774 194,012} 82,153] 60,484] 42.4 3i.3|Untversal Indem. ....| 50,865 28,416) 7,271 
789,637] 365,889] 45 .3] 58.2|Hawkeye Cas. ........ | 14,191! —50,000 935,281| 529,182} 389,152) 56.6] 41.6|Utilities Ims, Co......| 15,675! 95,279 37,683 
606 2.029.528! 1,448,646] 56.3] 40.2 Ind Oe ous 156,649 62,308 es ‘ c 8 
Ot 50D "08, 284 atts us 43.6 $9:3|Home, Hawai” takes 5.64) 8,653 26,063] 19,376] ........ | 74.4| gps Surety ..... --[ 14,719] 15,051] 51,255 
11,699 2,990 8,570| 25.6] 73.3|}Home Plate Glass....| 4,980 A 250! 3 695 575,156] 54.3] 49.21West American ...... | —45,627 7 26,365; —19,262 
1,266,784] 643,134] 585,135] 50.7| 42.2|Hoosier Casualty ...... | 31,402 25,476 seas tr 1,217,637| 56.5] 40.2|Western Cas. & S 113,794] —33,226] 113,067 
454,671| 260,91! 1 191, 054! 57.4 e 0|Iinois 2 re | 4,785 “7,260 412,702] 152,224] 242,006] 36.9] 58.6) Western Surety 19,055} —27,918 a 
829,758} 457.426] 341 55.1] 41.2|[Minois Natl, Cas....... —11,857 20,634 1,405,065] 804,014] 559,446] 57.2] 39.8|Wolverine ............ 38,093 26,478 11,38 
2 y va o "9 5 4 r 99 S 
mart mene 6,221,929 e - i 4 ~ ts, ie Sa ae 1,078,621] 494,344] 501,076] 45.8| 46.4/Yorkshire Indem. ...| — 78,392] 50,607] 36,448 
986.248) 524,200) 434, 802| 541] 4 ilIndiama_ Tne. Conn 13.490] 28:30 14,057,814] 8,256,211] 5.209,510| 58.7] 37.1|Zurich Gen. A, & T...| 643,254) _ 752,252|_ 1,848,783 











*) Change in special reserves, 











New Arkansas Adjusters Law 
May Create Complications 


LITTLE ROCK, ARK.— Whether 
Arkansas fire and casualty agencies will 
be required either to employ counsel to 
work with adjusters or to select ad- 
justers who are licensed to practice law, 
may be determined by the courts after 
the June effective date of Act 137 of 
1941, which in some quarters is regarded 
as setting up this requirement. 

The bill when offered in the legis- 
lature was understood to specifically 
exempt adjusters from its provisions. 
Attorney-general Holt, however, has 
called attention to a subsection which 


forbids adjusters from “advising with 
another or for another as to legal rights 
or liabilities, or as to the law, its con- 
struction, operation and effect.” The 
question, therefore, is whether the courts 
would hold that adjusters by the nature 
of their work are compelled to so advise 
as to legal rights, liabilities and the 
law. 

Known as a “lawyer's bill,” the act 
undertakes to prohibit the illegal prac- 
tice of law and its sponsors intended 
specifically to halt the practice of claim 
agents in securing releases from injured 
persons before the extent of injury was 
determined. 

Opposition to Act 137 of 1941 has 
developed in western Arkansas where 


unions of coal miners have protested a 
requirement for employment of counsel 
by claimants before the state compensa- 
tion commission. In adopting the com- 
pensation act one of the objectives was 
adjustment of claims without employ- 
ment of counsel. As such employment 
usually is on a contingent basis, fees are 
relatively high. Unions of coal miners 
may institute a suit relative to this pro- 
vision of the act. 


Employer-Employe I Ruling 


BOSTON — Attorney-general Bush- 


nell holds that unsatisfied judgment pro- 
visions of the Massachusetts compul- 
sory automobile liability insurance law 
do not apply where a judgment has been 


‘secured against an employe for damage 
to his employer’s automobile. The reg- 
istrar of motor vehicles maintained he 
had a right to revoke a driver’s license 
where damage done to an owner’s car 
by an employe was unsatisfied. 


Ohio Safety Congress April 15-17 

The All-Ohio Safety Congress will be 
held in Columbus April 15-17. Frances 
Perkins, secretary of labor, will speak 
on “Safety and National Defense.” Col. 
William F. Long, general manager of 
Associated Industries of Cleveland, will 
speak on behalf of employers and A. F. 
Whitney, president Brotherhood of 
Railway Trainmen, Cleveland, will rep- 
resent labor. 
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N. Y. Limits Time 
on Forgery Actions 


Benefits Banks, Companies; 
Offsets Court Liberalization 
of Forgery Definition 


NEW YORK—Under an amendment 
to the New York law that is effective 
immediately, the time limit within which 
banks may be held liable for forged 
check endorsements has been fixed at 
two years instead of six as heretofore. 
To recover, the depositor must return 
the unauthorized voucher within the 
period now governing. 

Surety underwriters report a marked 
increase in forged paper in recent 
months. 

In most states there is no such limita- 
tion. While its direct benefit is for 
banks, companies writing forgery cover- 
ing such banks will be helped. To a 
certain extent the increasingly liberal 
definition of forgery by the courts in re- 
cent years is offset by the action of the 
New York legislature. 

There is a case now going in Illinois, 
where action against a bank is possible 
at any time discovery is made, in which 
a limitation period would save the in- 
surance company some thousands of 
dollars. This case involved a field rep- 
resentative of a large concern who, 
without authority to do so, endorsed 
payments to the company for his own 
benefit. Such endorsements run back 
to 1933. 

Limitation of action in case of depo- 
sitors at a bank is pretty general and in 
many cases is one year. This prevents 
the depositor “sleeping on his rights.” 

Increasing tendency to liberalize the 
definition of forgery in the courts is 
strikingly illustrated in a decision by the 
Illinois supreme court, in the case of 
People vs. Kubanek. In this case the 
Illinois court stated that three elements 
of forgery must be present: false writ- 
ing or authorization of an instrument; 
the instrument as made must be appar- 
ently capable of defrauding, and there 
must be an intent to defraud. 


Forgery of an Instrument 


But the important conclusion of the 
court was that there can be forgery of 
an instrument as well as forgery of a 
signature. In this particular case, which 
arose under a criminal rather than a 
civil action, the complainant had signed 
two checks and left the payee and 
amount blank. The complainant con- 
tended that she had given defendant the 
checks to purchase a home but that he 
had filled in the amounts and cashed 
them for his own benefit. Defendants ar- 
gued there was no forgery of the in- 
strument since the payor had signed her 
name and argued also that she had not 
given him the check for the purpose she 
specified. 

While a criminal rather than a civil 
action, the decision broadened the law 
considerably in Illinois, and probably 
will tend to influence the definition of 
forgery in other states where there also 
has been a tendency to liberalize and 
broaden the definition. In the Illinois 
case it was the intent to defraud that 
was given considerable weight. Another 
illustration would be the case of a per- 
son entering a store, saying he is John 
Smith and persuading them to accept a 
check for merchandise, probably with 
some change left over. The store then 
finds that there is no account in the 
name of that person and that such a 
person does not exist. In this case 
there is no forgery of an instrument but 
the intent to defraud is very strongly in 
evidence. This sort of case happens ra- 
ther frequently. 

In spite of occasional losses of this 
kind, stores and other establishments 
still cash checks for strangers without 
taking the moment it requires to ’phone 
the bank and determine whether such a 
person and such an account exist. 

Forgery losses are on the increase. 


Stock Compensation Results in 1940 
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169,224 87,434 51.7] Accident & Casualty..... ! 261,751 123,136 47.0 5.8 
9,818,493) 4,842,893 49.3} Aetna Casualty & Surety.| 43,876,650] 19,779,375 45.1 63.2 
538, 862 992,234 som ED 2toseseensesseee 99, 274,643/129,015, 407 64.7 66.9 
24,911 8,345 33.5] American Automobile ... 336,599 185,247 55.0 62.3 
748,872 428,842 57.3] American Casualty ...... 4,431,612] 2,630,958 59.4 70.6 
1,854,322 983,750 53.0] American Employers ....| 20,320,860) 12,929,472 63.6 7L2 
eee ee ...-| American Fid. & Cas. 52,579 40,018 76.1 76.1 
29,653 23,450 79.1| American Fidelity ........ 94,033 60,671 64.5 73.8 
544,990 212,010) 38.9] American General ........ 1,465,682 646,900 44.1 67.0 
2,144,535 890,898) 41.5) American Motorists ...... | 12,008,558| 6,156,114 51.3 62.5 
13,395 10,355 77.3| American Policyholkders qi 115,56 $2,633 71.5 82.3 
730,280 57,243 7.8| American Reinsurance 9,193,796} 1,239,860 13.5 38.4 
1,215, 849 614,885 50.6] American Surety ......... 4,968,233] 2,854,777 57.4 76.2 
608, 35' 274,152 45.1] Anchor Casualty ......... 5,243,371] 2,401,493 45.8 55.3 
109,174 48,255 44.2) Arex Indemnity ........... 219,375 89,876 41.0 64.4 
2,940, 1,692,249 57.5] Associated Indem. Cal. 29,338,320] 17,739,773 60.5 67.7 
1,368,816 804,427 58.7| Bankers Indemnity ...... 10,978,086] 6,856,444] 62.5] 70.9 
5,156,609| 3,307,969 64.1| Bituminous Casualty 30,137,108} 19,076,862 63.3} 74.2 
532,156 310,823 58.4] Car & General............. 3,361,333] 1,976,576 58.8 66.8 
1,043,323 656, 62.9] Central Sur. & Ins. Corp.| 7,409,877) 4,701,429 63.4 69.9 
1,725,797 1,132,285 65.6| Century Indemnity ....... 15,995,440} 10,743,981 67.1 5.7 
Jessidanell Asepweea ....| Citizens Casualty. 5 9,° $3.2 $3.2 
936,454 589,565 63.0| Coal Operators Cas A 47.4 74.4 
718,000 411,981 57.4) Columbia Casualty 73.6 79.0 
391,152 309,154 79.0} Commercial Casualty - 26,140. 77.5 79.8 
720,953 466,028) 64.6] Commercial Standard ....| 5,560,568} 3,828,952 69.0 73.8 
5,649 1,439 25.5] Connecticut Indem. ...... 5,649 1,439 25.5 99.2 
99,438 55,428 55.7] Consolidated Cas. ........ 1,388,887 $32,095 59.9 70.6 
3,966,107| 2,216,220 55.9] Continental Casualty ..| 48,361,715] 29,687,058 61.4 68.4 
812,841 449, 356 55.3] Eagle Indemnity ......... | 11,446,430] 7,791,036 68.0 77.8 
39,659 22,649 57.1| Empire Casualty .......... | 142,4 75,703 53.2 57.9 
452,470 280,378 62.0] Employers Casualty, Tex. 4, 591,173} 3,162,271 68.9 72.9 
240,876 127, 283 52.8| Employers, Ala. .......... 2,165,011} 1,161,544 53.7 57.3 
8,307,141] 5,284,470 63.6] Emp. Liab. Assur. Corp... 257, 740, 908/164,931,945 64.0 67.7 
401,675 220, 280 54.8| Employers Reins. Corp... 12,897,554] 7,012,775 54.3 64.2 
973,829 524,414 53.9] Eureka Cas., Pa........... | 7,896,269) 4,015,100 50.8 63.7 
73,727 16,782 22.8] Eure. Gen. Reins. Corp...| 1,023,717 254,305 24.8 69.6 
186,639 44, 293 23.7| Excess Ins. Co. of Amer.| 1,985,485 855,526 43.1 62.5 
6,488, 5 3,974,620 3] Fidelity & Casualty...... |134,410,414| 87,924,636 65.4 71.1 
aewemnael 1, Fidelity & Deposit......... 129,283] 2,124,519 67.9 68.9 
10,572 919,014 60.8] Firemans Fund Indem... 10, 702,422] 5,869,079 54.9 67.2 

§ 7,122 ....| First Reins., Hartford... 216,163 134,547 62.2 63.0 
3,385,503] 2,135,998 63.1| General Accident ........ | 80,694,643] 56,178,517 69.6 74.5 
16,706 10,076 60.3} General Cas. of Amer....| 300,282 262,201 87.3 95.8 
571,897 133,356 23.3| General Reins. Corp...... | 14,401,464] 6,960,183 48.3 62.0 
1,620,412 851,087 52.5] Glens Falls Indemnity... 11,970,791 6,704,668 56.0 67.8 
3,792,853] 2,374,387 62.6] Globe Indemnity ......... 107,500,354] 72,720,705 67.6 73.6 
2,239,941] 1,433,000 64.0| Great American Indem...} 23,367,667| 14,964,054 64.2 73.6 
3,294 812 24.7] Hardware Indemnity ... 7 3,294 12] 24.7 65.0 
10,246,139] 6,481,924 63.2) Hartford Acci. & Indem. |153, yl 103,073,634) 67.0 74.8 
28,885 8,900 65.4] Hawkeye Casualty 9,822 37,22 62.2 63.5 
sewgenony 13,548 ....| Home Indemnity 3, 21,903 3,529,451 100.2 103.5 
32,349 8,293 28.7| Home, Hawaii ............ 2,349 8, 25.6 57.7 
1,889,326| 1,037,397 54.9] Indemnity Ins. Co. N. A.| 45,161,369] 32,709,954 724 78.6 
99,480 19,811 19.9} Industrial Indem. ........ 176,875 26,390 14.9 70.0 
308,634 178,936 58.0] Insurors Indem. & Ins...| 781,264 360,159 46.1 64.9 
460,216 290,526 63.1| London & Lanc. Indem...| 8,533,229] 6,097,237 71.5 75.2 
2,429,278} 1,490,501 61.4] London Guar. & Acci.....}105,397,152| 70,301,368 66.7 95.4 
1,038,222 494,727 47.6] Manufacturers Cas., Pa...| 10,674,460] 6,325,369 ae 66.2 
6,296,314) 4,288,104 68.1| Marylan Casualty ...... 174, 307,975/ 119,776,021 68.7 73.0 
2,800,478} 1,746,884 62.4] Mass. Bond. & Ins........ 30,801,468] 19,387,977 63.0 71.4 
890 117 13.1] Merchants Indemnity 12,355 7,92 64.2 70.6 
319,078 266,291 83.5] Metropolitan Cas. ........ | 17,810,859] 15,390,319 86.4 86.8 
2,278,064| 1,011,183 44.4] National Auto., Cal....... —— 961] 6,115, o 4 55.0 
279,620 159,559) 57.1| National Casualty ........ 1,950,566} 1,138,637 58.4 70.2 
3,530,113] 2,350,735 66.6) New Amsterdam Cas..... | 61,398, "416 43, 305,854] 70.5 77.6 
896 2,385 -.«| New England Cas. | 896 2,385 ss vr 

eke seaial) sabaeioans ..| New Jersey Mfrs. 458, 122.2] 122.2 
378,083 243,913 64.5) New York Casualty 43% ¥ 72.8 85.2 
32,501 54,141] ..| Norwich Union Indem...| 9,907,431] 7,511,209 75.8] 79.2 
380,725 238,587] 62.7} Occidental Indemnity ...| 4,036,742] 2,294,241] 56.8 65.5 
2,268,740} 1,469,004] 64.7) Ocean Acci. & Guar...... nea 69,485,088} 65.9 97.2 
4,787 meen 33.6] Ohio Casualty ............. 5,239] 1.609] 30.7 66.4 
3,840,872] 2,345, 61.1! Pacific Employers ....... 31,562,297] ree 56.3) 65.4 
1,211,767 619, et 51.2| Pacific Indemnity ....... 10, = 3,801} 5,426,058 52.9] 62.5 
16,769 = 6.3| Peerless Casualty ........ 4,605 6,550 18.9 64.6 
5,555,237 3,080°237 55.5] Penn. Mfrs. Assn.......... 80, sera 44,604,349 55.4 65.4 
me Ee aS voce . AE. scsssel anteceseel “eucaaesns kasi een 
964,741 510,741 52.9] Phoenix Indemnity ...... 12,407,638) 7,770,356 62.6 69.8 
32,728 12,260 37.5 ferred Accident ...... 42,747] 15,607 36.5 79.4 
3,520,679] 2,001,029] 56.8] Royal Indemnity ......... | 78,173,131] 50,359,578] 64.4] 71.4 
290,274 191,718 66.1] Safety Casualty ........... | 3,101,514] 1,836,817] 59.2] 66.4 
927,952 472,646 50.9] St. Paul-Mercury ae mt 5 _ 3,095,401 56.5] 66.4 
i Pee ....| Seaboard Surety .......... 7. eer imal 65.0 
248,133) °"151.976| 613] Selected Risks ‘Indem.....| 1,119:963| “"60430| 631 681 
3,936,953 2,357, 305 59.9] Standard Accident ....... ! $7,131,574 56,027,005 64.3 69.1 
716.844 448,490 62.6] Standard Sur. & Cas...... 6,434,113] 3,880,428 60.3 69.9 
689.997 402,960 58.4] Sun Indemnity ........... 7,471,257| 4,863,447 65.1] 72.6 
2,392 357 14.9] Tennessee Auto .. 392] 357 14.9 65.0 
523,422 284,063 54.3] Texas Indemnity “ ey 354] 6,039,388 65.7 70.0° 
1,165,902 686,110) 58.8] Traders & General....... 9,306,560} 6,465,204 69.5 73.9 
1,596,648 818, 51.3| Travelers Indemnity ..... 3,445,129 1,483,679 43.0| 67.4 
16,815,168] 10,922,174 64.9| Travelers Ims. ............ 455,590, 110] 286, 806,438 62.9 67.6 
1,189 11, 53.3] Trinity Universal ........ 21,189 11,293 53.3} 113.9 
180,154 130,018 72.1| Tri-State Casualty ....... 1,029,781 633,175 61.5 65.4 
114,598 38, 33.2| United Pacific ............ 202,467] 98,746 48.7] 78.4 
2,285,404] 1,560,524 68.3] United States Casualty..| 45,092,715| 32,164,227 71.3} 76.3 
7,433,856) 4,489,045 60.4) U. S. Fidelity & Guar... .|183,013,838|128,084, 238 70.0 74.4 
264,494 796 26.4| United States Guarantee. 1,465,116 69,067 32.0 41.5 
117,750 59,528 50.5] Utilities Ins, peccesccees 971,828 607,319 62.5 68.3 
vecomeia’ odeencnna coe] West American ........... 21,831 21,175 97.0 97.0 
505,154 350,542 69.4 Western Cas. & Sur...... 4,063,183] 2,663, 65.5 75.4 
éceeretads dassneaes -..-| Western Surety ..........| 2,475,358] 1,280,489 51.7 58.3 
4,503,402] 2,920,745] 64.9] Zurich Genera] ........... | 86,788,553] 57,514,148] 66.3] 73.5 
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Times of business expansion produce 
new promotions, a fertile field for forg- 
ery; people are on the move; companies 
that have been dormant for some time 
are coming awake and expanding; more 
money and instruments are moving 
around. 


Of course, the opportunity for new 


premiums is pretty good, in spite of the 
fact that for several years rates have 
been decreasing and coverage has been 
broadening. But with the reinvigoration 
of many existing companies and the 
formation of new companies a good 
many new prospects for forgery are 
available. 


New York Sales 
Congress Draws 350 


Selling Hints and Question 
Periods Make Up Program 
for All-Day Session 


NEW YORK—Drawing an attend- 
ance of over 350 the all-day sales con- 
gress of the Accident & Health Club 
of New York featured at the morning 
session sales talks by three personal 
producers and at the afternoon session 
a program on “Sales Pointers from the 
Firing Line,” followed by a question 
and answer period. G. Edward Nichols, 
vice-president of Gaines, Silvey & 
Nichols; Joseph J. Keon, broker, and 
Ralph M. Merril, life and accident pro- 
ducer, were speakers at the morning 
session. 

Newbold Morris, president of the city 
council and acting mayor in the absence 
of Mayor LaGuardia was introduced as 
an honored guest and spoke briefly on 
the advantages of Accident & Health 
Week with its educational features. 
Because New York does not have com- 
pulsory automobile insurance, he said, 
the public should be taught to Protect 
itself with accident insurance against 
injury and death caused by others in 
automobile accidents. He said he was 
not in agreement with Mayor La- 
Guardia’s stand on insurance. He thinks 
insurance has made a remarkable rec- 
ord and has gone ahead of other lines 
of business in looking into the future. 

In an informative talk on “The Ad- 
vantages of Accident & Health Cover- 
ages to the Broker,” Mr. Nichols said 
that accident and health loss if prop- 
erly handled will prove invaluable to 
the producer when renewing the policy. 
Also, it will act as an ideal weapon for 
opening the door to other lines. 


A. & H. Market Not Oversold 


Mr. Nichols said the accident and 
health market is not oversold and that 
it offers an entry into places which 
might be closed on other lines. He 
claims that this country now has the 
best coverages at the lowest cost of 
any point in the world. As an example 
he pointed out that although many 
markets are broader in England, no- 
where can one find better accident and 


health policies than in the United 
States. 
It is important to the producer to 


have a self-interest motive on new busi- 
ness. de should realize that accident 
and health is the primary coverage in 
progressive selling. There are always 
new forms, which are tailor-made. They 
can be brought up to date and changed 
constantly to fit the ever-changing 
needs of the assured. The endorse- 
ments are simple as is the loss factor. 
It is important, however, Mr. Nichols 
concluded, that the producer does not 
forget to see his client periodically and 
keep in touch with his accident and 
health needs. 


Keon Stresses Importance of A. & H. 


Everyone will agree that life insur- 
ance is tremendously important to the 
dead man’s family, Mr. Keon said. But 
more important still is accident insur- 
ance, for when a man is disabled he 
becomes a liability to his family. He 
was talking on “Why Accident and 
Health Insurance Is So Important in 
the Insurance Business.” 

Taking up prospecting, Mr. Keon ex- 
plained how he tried to keep 100 to 150 
prospects on his list. He asks every 
new client he gets to fill out a card on 
which are spaces for 10 names. He 
asks for the age, occupation, and gen- 
eral health of these persons. He tells 
his client that he is going to use these 
names to expand his mailing list for 
company advertising. Anyone, he said, 
can get 50 to 100 new names a week 
this way. 

“If a man says he has no money 

(CONTINUED ON PAGE 34) 
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y an an ai - . pany an an ai 
menped Claim aim | Plus geet — Ratio pions Claim | Claim | Plus 
remiums | FF. nses xp. Loss remiums Paid remiums Expenses Exp. 

‘aid Paid |Reserve aid Paid |Reserve 
3.2] Accident & Casualty..... 2,460,635] 908,272] 36.9] 64.5 271,502] 161,834] 59.6] Indiana Ims. Co............ 2,543,815] 1,110,285] 43.6] 50.1 
. Actas Casualty & Surety a ee oa me 91,218 38,294] 42.0] Insurors Indem. & Ims,...| 229,008 95,788| 41.8] 65.0 
ee Il aE gots: gee: Po BR 1,125,716] 608,526] 54.1] Keystone Auto Club Cas.| 17,628,997] 8,849,107] 50.2] 58.5 
50.9} American Automobile | ||117,350,827| 68,227,204] 57.8] 63.3 1,624,449] 920,099] 56.7] London & Lane. Indem...| 31,669,329] 18,545,477 38.6 62.9 
2,375,5 ;2.2| American Casualty ....... 19,879,838] 11,912,048} 59.9] 65.0 2,617,400] 1,353,249] 51.7] London Guar. & Acci.....|107,331,064| 61,746,621| 57.5] 59.3 
2,997,773| 1,459,964] 48.7] American Employers ....| 32,676,324| 19,238,617) 58.9] 64.4 102,097 53,589] 52.5] Maine Bond. & Cas....... 614,780] — 315,087| 51.3] 57.6 
3,095,616} 1,982,143} 64.0 American Fid. & Cas.....| 20,521,247] 12,841,005] 62.6] 65.9 2,102,555} 1,027,435] 48.8] Manufacturers Cas., Pa...| 16,956,935] 7,663,506] 45.2) 54.5 
"100,344 <......0. ....| American Fidelity ........ 1,961,278] 1,218,712} 62.2) 64.2 8,226,070] 4,353,944] 52.9] Maryland Casualty ...... |207,363, 214/124,019,488} 59.8] 62.9 
407.992 220,392 54.0| American General ....... 1,873, 239 21,636 49.2 60.6 5,226,291} 3,072,090 58.8] Mass. Bond, & Imns........ 80,334,773] 50,239,361 62.5 67.4 
983,923 519,425 52.8] American Indemnity 9,360,345] 6,201,666 66.3 73.4 939,042 502,226 53.5] Medical Protective ...... 23,170,879] 12,105,208 52.3 58.5 
3,641,005| 1,926,168) 52.9 American Motorists ..... 32,500,117] 17,597,823] 54.1) 62.9 280,237| 171,219) + 61.1| Mercer Casualty .......... 3,519,159] 2,164,862) 61.5] 67.1 
"806,685} 559,233] 69.3} American Policyholders ..| 4,794,425] 3,357,794] 70.0| 84.5 660,878} 297,194] 45.0] Merchants Indemnity 6,277,360] 2,809,039] 44.8) 54.7 
991.859 359.754] 36.31 American Reinsurance ...| 18,036,900] 5,818,228] 32.3] 41.5 4,228,905] 2,024,027] 24.2] Metropolitan Casualty 50,055,216] 29,814,187} 59.5} 65.9 
960,201] 488,170} 50.8} American States ......... 6,621,494] 3,464,119] 52.3] 59.7 388,886] 259,224] 66.6] Motor Vehicle Cas........ 3,418,774| 2,218,399] 64.9] 70.2 
1,818,836] 883,938 48.6] American Surety ......... 12,639,627] 6,656,419 52.7 62.4 604,248] 280,841 46.5] National Auto., Cal....... 2,309,985! 1,125,469] 48.7 62.2 
71,139} 351,763} 52.4) Anchor Casualty ......... 3,931,182] 2,269,746] 57.7] 68.3 547,111| 286, 52.3] National Casualty ....... 4.318,679| 2.271.625) 52.6] 61.4 
124,053; 30,430) 24.5] Arex Indemnity .......... 270,305 53,176 9.7 61.7 7.9| National Indemnity 4 4,134 325 7.9 51.5 
971,867| 576,333] 59.3] Associated Indemnity 11,230,514] 7,589,996] 67.6] 72.6 48.0| New Amsterdam Cas... ..|100,857,760| 60,679,126,  60.2/ 64.8 
Terme: Pees ....| Atlantic Casualty ... 252,974 82,2 32.5] 61.2 ...| New Century Casualty...) 663,942) 508,195] 76.5] 85.5 
301,150}  183,717| 61.0] Atlantic Ins. Co.... -| 1,937,221] 1,017,582] 52.6] 62.9 ai = a on. eaieiaby a aan oitae ee 
2,310,036] 1,150,889] 49.8] Bankers Indemnity ...... 24,436,913] 14,573,550] 59.6] 66.9 53.4] New York Casualty....... 182,408 24, § 9. 74.; 
301,688 107.8204 ty} Bituminous Casualty 1,158,485} 399,726] 34.5] 53.0 39.4) Northwest Cas., Wash...| 7,688,023 3,550,604) 46.3) 56.5 
1,152,068] 501,533} 43.6, Buckeye Unian Cas....... 7,613,690] 3,469,684] 45.6] 56.5 52.5] Northwestern Natl. Cas...| 4,047,092] 2,240,883) 55.4) 66.5 
2,341,615] 1,320,598] 56.4] Car & General............. 15,874,656] 9,183,992] 57.8] 66.9 52.51 Norwich Union Indem...| 19,736,217] 12,199,710| 61.8] 72.9 
2'517,966| 1,483,024| 58.9| Central Surety & Ins... 22,132,902| 14,363,493] 64.9| 72.0 47.0| Occidental Indemnity 9,378,622| 5,111,143] 54.5] 62.1 
3,495,103] 1,963,334] 56.2) Century Indemnity ...... 35,743,603) 19,973,788] 55.9} 62.1 49.9] Ocean Acci. & Guar...... 116,355,237] 66,588,928] 57.2] 59.8 
401,762| 278,285] 69.3] Citizens Casualty ........ 4,901,717] 3,705,211] 75.6] 77.8 43.2] Ohio Casualty ............. | 29,381,588! 15,734,442} 53.5] 61.0 
1,237, 267 518,015 41.9} Columbia Casualty ...... 22,898,017] 14,112,767 61.6 66.4 33.2} Ohio Farmers Indem.,....| 4,504,159| 2,288,777 50.8 62.3 
3,625,688} 1,847,992| 51.0} Commercial. Casualty 71.486,138| 45,411,638] 63.5] 67.1 58.7] Pacific Automobile 2,822,444] 1,698,231]  60.2| 68.8 
1,455,544 889,623 61.1] Commercial Standard 9,792,857| 6,194,170 63.2 71.8 55.0} Pacific Employers 3.665,585] 1,779,959 48.5 60.4 
597,692 284,917}  47.7| Connecticut Indemnity 2,755,837] 1,184,209 43.0! 55.3 48.4| Pacific Indemnity 23,071,097] 13,092,820 56.7 65.4 
7,359,440] 3,632,843] 49.4] Continental Casualty 78,856,245] 42,352,212] 53.7] 60.4 14.2] Peerless Casualty 1,308,799} 455,076] 34.8] 56.0 
353,613] 269,702} 76.3] Dearborn Natl. Casualty.| 2,392,886] 1,558,347] 65.1] 72.3 63.3) Pennsylvania Casualty ..| (5,567,136! 2,911,280| 52.3 66.0 
2,062,423] 1,007,455] 48.8) Eagle Indemnity ......... | 25,314,082] 13,968,262] 55.2] 62.8 pot me Ng Teale aialdiand aa a 
"761; '176,016} 60.5] Economy Auto., Ill....... 1,083,811] 465,706] 43.0 56.9 ly woe ~ goes Bape i ev 
8.6] Emmeo Casualty ......... 164,518] +28,532| 17.3] 60.0 ptf 7 7 gga eae oa. ———| oe ! 
Empire Casualty 3080 1/885 61.2 76.9 51.7 Brecewre@ Auta. ...02....0% 2,993,293] 1,591,964 53.2 63.4 
<a) Ietewers + a 8.846000} 4.788°292| 5411 624 50.3| Protective Indemnity ....| 1,970,021] 1,056,775] 53.7) 64.1 
naa, ae ...:..... 905'195| 4851191 836] 571 ..+-| Provident Ace. & Wh. Cr. 1,055 580} 55.0 55.0 
50.5 Employers’ Liability “opiates 278,141,888 155,550,465 56.0 58.6 49.2| Royal Indemnity ........ |122,141,975| 66,993,459] 54.8 59.5 
33.7 Employers Reins. Corp 54,006,751] 23,337,149 43.2 52.8 3,286,285] 1,519,967 46.2| St. Paul-Mercury Indem.| 22,498,251] 11,757,343 52.3 65.0 
41.4) Eureka Cas., ee ry 2,200,346] 1,483,578 67.5 714.0 36, 6,089 16.6 Seaboard Sur. ............. 36,631 6,089 16.6 68.9 
40.7| European Genl. Rein 52,642,837! 17,201,709 $2.7 41.3 434,414 227,462 52.4] Selected Risks Indem 3,212,699 53.9 62.3 
44.8] Excess Ins, Co............. 15,665,466] 8,801,744] 56.2| 61.3 »,280,113) 2,446,694) 46.3) Standard Accident 134,928, 858 56.7] 59.4 
52.7| Fidelity & Casualty 905,948 3031126 432. 9981 61.4) 64.5 1,523,648) 904,874] 59.4] Standard Sur. & © 11,540,779 58.7; 67.9 
....] Fidelity & Deposit........| 8,515,780] 5,769,509 67.7| 67.8 218,872, 98.010! 44.8| Suburban Auto. 1,188,903 a5 6S 
2,530,787| 1,310,924) 51.8] Firemans Fund Indem...| 19,077,490] 9.122,947| 47.8] 58.1 ee ee ee 26,803,552 64.6] 69.0 
6,861 20,90: ...| First Reins. Conn........ 4,846,503] 2,551,983] 52.7) 55.1 24,945| 159,079|70.7| Tennessee Auto. .......... 968,960 62.8] 71.9 
454,761} 165,043] 36.3] Freeport Motor Cas,......| 3,103,977| 1,333,621] 43.0] 55.3 oanal 3 pan Pa yma ta & eer eoeceses 2,695,929 61.2] 71.5 
9,925,085] 4,795,822] 48.3] General Accident .|178,224,453|101,483,191] 57.0] 61.1 si'eiaeisi 1cee ize]. Travelers Indemnity ...... -14,765, 803 42.2] 54.0 
807,978| '435,869] 54.0] General Cas, Wis. 5,584,127| 3.25 58.3] 66.5 71,914,915) 11,200,172) 51.1) Travelers Ins. ............. 509,028, 235}2 53.3] 56.5 
2,421,683| 1,045,512] 43.2] General Cas. of Ame 16,830,216] 8,529,015] 50.7) 59.5 ee ee Bors Ee Ry oe 12,439,055 56.4] 64.6 
2,316,452; 957.136] 41.3] General Reins. Corp...... 34,546,970] 13,375,4501 38.7) 46.9 “Sal «sn antes ate Casualty ........ ots 10.4] 38.6 
3,080,989] 1,354,281] 43.9] Glens Falls Indem........| 34,421,025] 18,733,387| 54.4] 61.4 i ee By Be 2,096, 642 56.8] 66.7 
7,656,327| 3,798,621} 49.6] Globe Indemnity ......... 149,171,479] 79,018,297| 52.91 57.2 9 992°1301 1.443. 45 48.8} United Pacific ............. 89014,027 59.5) 67.2 
259,952} 152,480] 58.7| Government Employees...|  697,768| 326,222) 46.7| 64.2 2,892,130) 1,443,451! 49.9) United States Casualty. ..| 78,885,280 62.0] 64.4 
4,539,504] 2,245,973] 49.5] Great American Indem...| 46,979,167] 24,910,224] 53.0] 61.1 11,685,211) 5,579,149 47.7) U. S, Fidelity & Guar 29,766,520 59.1 63.1 
6 ‘12.31 Hardware Indemnity 2 337.7 42,810 12.7] 60.0 2,540,935 1,103,616 43.4 U. S. Guarantee....... 26,587,607 45.2 53.4 
5 47.4] Hartford Acci. & Indem.|216,455,366|117,360,069] 54.2] 60.6 150,116) 68,309) 45.5} Universal Indemnity ..... 2,470,804 61.1] 70.4 
61.7) Hawkeye Casualty ery erry 58.5 62.3 456,062 260,804 57.2| Utilities Ims. Co............ | 3,563,325 60.6: 6.8 
54.9] Home Indemnity 62.0] 70.5 12,776 4,680] 36.6 Virginia Surety ............ | 42,529] 35.9] 57.0 
46.7} Home, Hawaii ...... 41.8 52.8 wepeseess| eee ee eens ont West American ............ 278,367 wane coes 
58.1] Hoosier Casualty 1 49.9] 58.1 1,567,623) 876,496] 55.9] Western Cas. & Sur....... 16,429, 860| 10,439, 63.5} 69.3 
oe 50.61 Illinois Casualty AL ¥ 1,528 66.9 73.1 550,096 301,545] kk. eerie 5,165,472 49.9 57.6 
2,564] 47.5] Iinois Natl. Casualty...| 2,973,894] 1,677,902 re 62.1 488,587| 269,851] 55.2] Yorkshire Indem. ......... | 6,307,280) 64.6] 72.8 
41.3] Indem,. Ins. Co. of N. A.| 92,234,737] 51,096,666 55.4 62.3 6,269,502] 3,182,066] 50.8] Zurich General ............ |119,949,692| 64,879,332} 54.1] 60.2 

t) Since company began writing this line. 
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Ala. OK’s 10°/, Cut for by the federal government's engineering, Chicago Surety Men Have Local School Board Has Say 


Mutuals on Defense Risks 


MONTGOMERY, ALA.—Following 
a hearing Monday, the Alabama depart- 
ment has approved a flat rate deviation 
of 10 percent for the mutual companies 
on workmen’s compensation in connec- 
tion with national defense risks. Pre- 
viously the department had approved a 
graduated deviation for the stock com- 
panies with a maximum of 21 percent 
off for the largest risks. 

At the hearing Monday the stock 
companies through Attorney Frank 
Spain of Birmingham entered objection 
to approval of the deviation for mutuals 
and the position of the mutuals was 
championed by J. M. Eaton of the 
American Mutual Alliance and H. W. 
Yount, vice-president of Liberty Mu- 
tual, 


CLASSIFICATION LEGAL IN KY. 
FRANKFORT, KY.—Commissioner 


Goodpaster of Kentucky has received 
an opinion from the attorney-general 
that the request of the stock companies 
to set up a separate compensation classi- 
fication for contractors doing construc- 
tion work for the federal government on 
a cost plus contract is proper. Setting 


up a separate classification, according to 
the attorney general, is based upon the 
theory that the contractor is protected 


inspection and regulations which reduces 
the possibility of injury. The Kentucky 
law against rebates or special advantage 
does not prevent insurance companies 
from classifying risks provided that the 
rate is uniform upon each classification. 


MICHIGAN ACCEPTS REDUCTION 

LANSING, MICH.—The Michigan de- 
partment has received and accepted for fil- 
ing, effective as of March 19, a 20 
percent reduction in workmen’s compen- 
sation rates on national defense projects 
insured with the stock companies and 
a 10 percent reduction by the mutuals, 
effective as of March 20. Provision for 
acquisition expenses of stock companies 
is not to exceed 5 percent. 


SITUATION IN NEW JERSEY 


NEWARK—With the approval of 
the insurance commissioner the Com- 
pensation Rating & Inspection Bureat. 
of New Jersey has issued regulations 
whereunder each carrier may nominate 
for itself such flat percentage of dis- 
count as it desires to apply uniformly to 
all national defense risk undertakings. 
Such discount results wholly from modi- 
fication of the expense loading and is 
predicated upon reduction of acquisition 
cost and the expectation of service and 
other economies as may naturally re- 


Enjoyable Social Evening 


The Surety Underwriters Association 
of Chicago held an enjoyable social 
evening with a cocktail party, dinner 
and cards. The speaking was confined 
to some remarks by the past presidents 
that were present. J. L. Maehle, man- 
ager of American Surety, is the oldest 
of the living past presidents and he 
recalled some of the incidents of earlier 
days. He said that he was the first of 
the Surety Association presidents not 
to wear a frock coat at the meetings. 
Until that time the utmost formality 
was observed. The first meeting that he 
attended he recalled was at the old 
Grand Pacific Hotel. 

Other past presidents who spoke 
briefly were John P. Keevers, manager 
Maryland Casualty; R. E. Hall, Na- 
tional Surety, and A. A. Korte, surety 
manager of W. A. Alexander & Co. 
Julian Neale of Fidelity & Deposit, the 
president, presided in gracious style. 
He has excellent poise as a speaker and 
presiding officer and his meetings always 
go off well. 








sult from concentrated, large-premium 
unit undertakings. 

The plan is optional and will apply 
only to such companies as may make 
appropriate filings of their own motion. 


on Student Bus Coverage 


Requirements for insurance protec- 
tion of students set up by the state 
board of education may be augmented 
by a local board of education, the New 
Jersey supreme court has decided in the 
case of American Fidelity & Casualty 
vs. State Board of Education, et al. 

In effect, the decision holds that a 
local board may adopt rules and regula- 
tions requiring more in the way of se- 
curity for the transportation of its 
pupils than that required by the state 
board. 

The court upheld the resolution of a 
local board setting up the requirement 
that all contractors for transportation 
of pupils take out insurance with a car- 
rier having an A plus rating with 
Best’s. 








As’ a fitting climax to President’s 
Month, observed by the Washington 
National in March, a surprise birthday 
luncheon was given for President George 
R. Kendall in Evanston, Ill, with about 
70 members of the home office staff 
present. 

George W. Smith, who has been spe- 
cial agent for Aetna Casualty at Kansas 
City, has been transferred to Cleveland. 
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50 + Years of Serice 


The Preferred Accident has throughout 
its 56-year career built up and maintained 
a progressive staff of agents in all parts of 
the country with whom its relationship has 
been friendly and mutually profitable. 











The cornerstone of the Preferred’s suc- 
cess has been gradual, steady growth, the 
emphasis being on careful underwriting in 
both field and home office, and a policy of 
claim settlements that builds good will 
among policyholders. 











That agents appreciate this program in 
its broad aspects is indicated by their long 
time representation of the Preferred. 














Automobile Accident Burglary 
Plate Glass Liability 










THE PREFERRED ACCIDENT 


INSURANCE COMPANY 
of New York 
80 MAIDEN LANE, NEW YORK 









Edwin B. Ackerman, President 
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CASUALTY NET PREMIUMS AND PAID LOSSES IN 1940 IN WISCONSIN 


Accident «& as 
Aetna Cas 
Aetna Life 
Allstate sos 
Amer. Auto. 


American Employ. 
Amer. Fidel. & Cas 
Amer. Guar. & Lia! 
Amer. Indem, 

Amer. Motorists 
Amer. Mut. Liab 
Amer. Reinsurance 
Amer. Surety ° 
Associated Indem 
Badger State Cas. 
Bankers Ind. 
Bituminous Cas. 

Car & General.... 
Cas. Recip. Exch. 
Celina Mut. Cas 
Central Surety ... 
Century Indemnity 
Cheese Mkrs. M. Cas 
Chicago Ice Produc 
Columbia Cz . 
Commercial Cas 
| 

PF 





Sonn. Indem 
Sontinental Cas. 
Coop. Ins. Mut 
Dearborn Natl. Cas 
Eagle Indem. ease 
Employ. Liab. Assur 
Employ. Mut. Liab 
Employ. Reinsurance 
Factory Mut. Liab. 
Farm Bureau Mut 
Farm M. Auto., Wis 
Fidelity & Casualty 
Fidelity & Deposit. 
Fireman's Fund Ind 
1! Accident 






of Am... 
jen. Cas. of Wis... 
Gen teinsurance 


Glens Falls Indem 
Globe Indem. ..... 
Great Amer. Indem 
Hardware Mut. Cas 
Hartford Accid 
Home Indemnity 
Home Mut. Cas 
Ind. of N. A 

Inland Bonding 
Iowa Mut. Liab... 
Liberty Mut. Mass 
London & Lanc... 
london Guar. ° 
Lumbermen'’s M. Cas 
Maryland Cas. 

Mass. Bonding 
Master Plumb., Wis 
Medical Protect. 
Merch. Indemnity 
Metropolitan Cas 
Mid-Cont. Mut 
Milwaukee Auto 
Minn. Farm M. Cas 
Mut. Auto, Herman 
Natl. Casualty 

Natl. Gr. Mut. Liab 
National Surety 
New Amsterdam 
New Century Cas.. 
New York Cas.... 
Northwest Natl. Cas 
Norwich Un. Indem. 
Ocean Accident 
Ohio Casualty 
Phoenix Indem. 
Preferred Accident 
Royal Indemnity 


St. Paul-Merc. Ind... 


Seaboard Surety 


Security Mut. Cas.... 
Shelby Mut. Pl. Gl... 
Standard Acci, ...... 
Standard Sur. & Cas. 


State Farm Mut...... 


Sun Indemnity 























Auto. 


Prems. 





78,667 
430,140 
77,875 
28,906 
91,564 
17,180 
25,887 


5,951 


90,304 
40,185 
89,062 
29,390 
13,264 
4,524 
1,440 
42,167 
12,662 
314,275 
82,121 
4,902 
28,101 


127,221 


504,196 


1,106 
41,529 
53,327 
24,916 

161,224 
54,837 
23,423 


50,493 
68,548 





44,219 
68,943 
51,983 
11,830 

















~ 





oi 
Cts wee -) 


Other Liab. 
Losses 


$ 
713 
17,211 

















(CONTINUED ON 





Work. Comp. 


Prems. Losses 
$ 
3,885 1,010 
96,234 46,623 
9 1,043 
44,798 22,597 








187,881 67,400 
13,094 9,360 
154,827 66,372 


,887,896 2,350,817 


5,072 183 





17,014 

98,997 

"8,983 "2,199 
20,571 9,069 
17,557 9,902 
27,477 18,169 
86,556 246,488 
65,610 152,595 





9,796 180,976 
0,944 12,615 
2,463 40,950 
0,221 91,974 
9,943 71,706 
48,046 23, 
17,528 2,99 
*"" 260 "620 



































Prop. D. & Coll. 





Prems. Losses 
3 3 

14,482 5,902 

61,742 21,775 

23,611 10,883 

137,13 74,112 

30,599 12,560 

5,679 6,601 

46,900 27,169 

7,502 7,009 

11,139 5,096 

ss 8 8=s_ Ce wees 

6,031 2,782 

23,134 4,830 

4,784 2,260 

614 19 

30,373 17,783 

14,932 8,686 

37,134 14,634 

10,891 7,326 

4,536 1,969 

erry 383 

489 373 

4,695 2,010 

4,512 1,904 

106,631 50,924 

61,668 21,622 

2,188 87 

10,308 3,961 

47,029 18,850 

289,187 150,781 

2,097 1,936 

3,360 384 

15,634 9,561 

343,107 168,187 

45,259 17,855 

1,043 

35,268 

10,897 

151,632 

6,636 

5,023 

7,017 

160,494 

36,882 

1,905 

22,714 

“""914 

8,844 

10,344 

4,833 

20,963 

10,155 

2,803 

"3,318 

5,532 

86,770 

5,767 

18,558 

4,772 

789 

"3,391 

244 

1,661 

59,707 

658 

2,035 

40,736 

3,744 

A 21,827 

17,296 7,079 

27,430 9,423 

"3,627 "165 

16,194 10,165 

22,923 7,093 

32,165 11,819 

6,340 4,108 








FISH & SCHULKAMP GENERAL AGENCY, INC. 


INSURANCE BUILDING 


General Agents for Wisconsin 


LONDON & LANCASHIRE INDEMNITY COMPANY 
OF AMERICA 


MADISON, WISCONSIN 
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Total Auto. Liab Oth 2 
Prems. L ‘ : ther Liab. Work. Comp. Fidelity-Surety oe a 
osses —- ~— Prems. Losses Prems. Losses Prems. 7 Leuees Pre songs po oe ny Ay heft Prop D. & Coll. 
Pi. nc: Tee eee 533,068 284,399 21,296 sanen $ $ $ $ $ $ $ I - . a Prems Losses 
. ’ ° 9, - 79 ” 
ge eters Indem. .... 620,888 215,316 187,738 79,079 ret tne 73,290 steers sees mepie. pecan’ causes Mind 
J. S. Cas, N. ¥...... 18,710 13,809 8 258 9/032 Lf 202,185 4,077 ignetes 11,943 5,738 . O10 72 3 
“i eg th eres 613,114 227,142 108. Pps 458 7,890 934 3 738 3,010 13,262 34,36 
U. 8. Guarantee 91.148 eo aes 08,091 51,843 13.343 $1,171 249,343 67 57 @ aan 36 126 nee 1,491 1,714 
fore) eee 31,141 24,811 33,443 17,582 384 16 “41,987 es <— 8 5,387 42,632 19,699 
Utica Mut. ner ass 296 pee re vee ,987 175 41 92 11,608 4,506 
estern Cas. & Sur.. 219,763 143,770 126.752 as nee AEE. é 7 Oe Ds candi” > weyey + xa ' 
Wisc. Brs, Thresh.... 170,845 119,097 a ycarey — Se | ee ee 350 "1,330 860 353 Yee ttt 
Wise. Cent. Cas..... ane “er ase: saute ia eee 170,845 SOneee’ -- -\eewen -- n0ndet ios : ; 5 45,064 23,992 
Wisc. Mut. Pl, Gl..... 20,660 8,920 pe 1i66e ~ Shaaee” | Vatbeeee ~ Menenes aie ree 970 1,124 435 tn ieg abe 
cians!) sapase nwieia rte 35 ‘ 348 
Workmen’s Mut. .... 252,246 91,847 140,992 50,934 7 $,660 8,920 
Yorkshire Indem, ... 43,402 19,026 20,309 13.540 "3.516 "97 + <7ipe : 85,264 34, 30 
Er SF ee 294,248 166,924 50,767 34,988 42.730 37.033 ‘acne 55 300 9,300 879 1,123 614 871 53 8.279 "eae 
ow . = . 99,0 seer ° ° 1,952 519 4,194 770 6 ; y 
Total, 1940 ...... 31,312,768* 14,057,787* 8,354,769 4,169,572 9 ————. - iets ; 11,603 13,062 
oS 22, 008 057,787" § 9 72 (1,636,484 441,868 8,826,242 382107 1.6495 - seneiel' ) ‘sania 
Total, 1939 ...... 30,064,612 12,511,315 8,132,618 3.622.667 1.651.923 358'238 $1630.141 4,283,107 1,642,540 06,701 06,036 6,877 12.675 1.860.002 
»H0U, , 9,14 »431,080 ‘ 16, RAG o4f 65.708 2 oy . 
*Includes totals of classes shown in accompanyi , er P ; $36,114 1,427,568 
n in accompanying tables and auto fire, theft and comprehensive of full cover companies 
= = 
Other Wisconsin Casualty Business cReDit LIVE sTOCK 
American Credit Indem..$ 046 = § S204 ; Prems Losses 
ACCIDENT AND HEALTH, ALSO NON-CAN ‘ Employers Reinsurance 921 Badger Mut. Live Stock.$ 2,357 $ = 1,106 
fe Prems Losses London Guarantee 5,637 c+, Hartford Accident ; , 
Prems. Losses Globe Indemnity ..... 2,981 123 ected 4 iartford Live Stock 21,897 14943 
Aosifent & Cas....s.<ss. ; 633 $ 27 Hartford Steam Boiler... 195 11,812 Total, 1940 ... $ 29.602 ¢ 8 0° — a 
dies Cie. cee a 9 716 London Guarantee ...... 5 56 Tete, 2000 i. ccs. 34,190 1.929 Total, 1940 $ $ 16,048 
Rabies, BANS §..0..s 0 er , 239,864 Lbrmen’s Mut. Cas., II! 1.390 we a os Total, 1939 12.047 
Amer. Employers 3,834 acres Connnity ba ec $493 SPRINKLER LEAKAGE AND WATER + 
Amer. 532 Mutual Boiler ......... 5 YAMAGE i Offi 
re en ge 5s —_ Accident ....... ‘ "ere Aetna Casualty ..... $ 170 § R44 Chicago ce to Be Moved 
. o Edmb...cceces jj. S28  -i eeeves ix bd : Amer. Reins : The nan - . 
Mie: GME. 5. <.005s%e2 4 353 =, Oemix Indom. ......... 1,583 135 eins. ....... 1 The Commercial Standard w re 
Assoc. Hosp. Serv...--.-- 110,038 46,440 —— indemnity ........ 10,101 616 Ysera ag pond 3 its Chicago office April 1 : yee 
Bankers Indem. ........ 1,044 619 § curity Mut. Cas........ 938 i emnity No. Amer.. 142 4] ee he. 1 trom A-1648 
3 > 422 99 5 . CIGONE, 2.000 1,699 - ’ Suaity 63: 7 734 « -xCnange bDullding 
Ben. Ry. Employ........ 423,226 355,496 encom: ea = dent ‘ adned arabe A —— It nsurance _Exchan building to Room 
a Mn hoe... 48,455 19284 j s Indemnity 48,413 £706 oe aaa ae 31 \-1515. K. E. Carpenter is manager of 
Central Surety .......... ere wom * re ee 64 the northern department 
Century Indemnity ..... 7,722 5,305 oe A940 ..55. $ g Total, 1940 ; i f ioe"? 
Columbia Casualty .....- 1,652 25 otal, 1939 ....... Total. 1929 | ‘ ‘912 $ o, G22 Get Non-Resident Agency & 
Commercial Casualty .... 17,842 7,456 ~ ene stoi apse . seenee . 8,614 4,117 Laws. $1. National 4prper &. Bectesage 
Conn. General Life....... 13,487 6,233 = : — . - pee c 
Continental Assur. ...... 5,908 831 7 
Continental Casualty..... 219,438 84,356 
Employ. Liab. ........-- 14,741 3,641 
Employ. Mut. Benefit.... 7,730 3,123 
Employ. Reins. .....---- 10,447 2,558 
Equitable Life, N. Y.....- 201,186 93,282 
Federal Life & Cas..... 57,407 23,039 
Fidelity & Cas........--- 130,391 42,403 
1,337 615 


Fireman’s Fund Ind..... 


First Natl. Cas.......--- 41,140 12,487 
General Cas., Wash...... 60 5 eons 
General Accident ......- 11,269 3,318 
General Reins. ......--- 7,012 9,357 
Glens Falls Indemnity... 10,435 3,065 
Globe Indemnity ......-- 6,609 2,756 
Great Amer. Indemnity.. 2,193 645 

110,854 59,969 


Great Northern Life....- 
Hartford Accident ...... 











Home Indem. .........--- . . eeeses 
Illinois Mutual Cas...... 80,276 37,657 
Indemnity No. Amer..... 2,108 1,350 
Inter-Ocean Casualty .... 27,896 11,291 
Inter-State Bus. Men's... 26,109 12,319 
John Hancock Mut. Life. 21,796 16,418 
Liberty Mut., Mass...... 368 220 
London & Lanc. Ind..... 11,630 3,030 
London Guarantee ....-- 3,185 971 
Loyal Protective Life.... 42,969 20,988 
Lbrmen’s Mut. Cas., Ill.. 6,914 1,644 
Maryland Casualty ...... 18,718 3,699 
Mass. Bonding ........-- 22,818 11,231 
Mass. Protective .......-- 347,679 162,198 
Merch. Indem. ........--- — Cae 
Metropolitan Cas. ......-. 14,771 5,519 
Metropolitan Life ......- 432,116 204,894 
Mut. Ben. H. & A....... 272,297 32,673 
National Casualty ...... 49,769 36,739 
New Amsterdam Cas..... 1,434 355 
No. American Accident.. 172,973 52,632 
No. American L. & A.... 146,160 59,499 
Norwich Union ......... 1,506 136 
Ocean Accident ......... 10,119 689 ] : 
yg onl ae we... eee * SPRING DAYS when thoughts turn to growing 
Pacific Mutual Life...... 90,320 50, things vise insurance P = i 
cat fae oe....,... 39927 oa7at as M ise insurance men are looking for ways to 
Pers. Ind. Ltd. M., Wis.. 49,243 5,018 make their business produce extra profits without 
Phoenix Indemnity ...... 11,396 6,109 extra expense. 
Preferred Accident ...... 17,042 15,116 
ee ae pal Mut. Assur... 18,938 9,268 Not in vear | | | 

Ge ae SS 17,714 31,205 i years has any plan been pres hic 
Prudential ...ccccccccces 95,940 45,779 gives automobile i > “fl P I ented which 
a hn ........ 5°714 268 : ‘ Insurance men such an opportunity 
St. Paul-Mere. Indem.... 1,042 470 or increased business as the Emmco Plan—yes, and 
Smmar Guanes tie... — oe even with the same number of old prospects! 
Standard Accident ...... 25,706 8,751 
Standard Surety & Cas... ae! re The new Emmco Plan increases your field of opera- 
Time Peres 484,092 228,751 tions and gives your clients and new prospects ad- 

EEE ee 371,542 172,369 7 Pr J ‘ ji F 
oven ag: RE ape sae ye vantages that are sure to mean more sales and greater 
U. 8. Casualty.....-...-. alee tosene profits for you. 

2% 9) SeeeoREEeS 2, 2,573 
oa [Saree inks oe he 588 28 

ashington National.... 298,301 138,995 
hme yt to alee - oa Terre SEND FOR COMPLETE DETAILS 

sconsin A. & H........ 51,703 19,549 9 ° 
Wisconsin Cas. Assn..... 31,4732 14,944 Don’t delay gettin é is amazi 
Wisconsin Natl. Life..... 78,227 24,729 now phen fe getting the facts about this amazing 
be pagtoont wie 244,289 132,778 fit bk bi getting and holding a bigger volume of 

orkshire Indem. ....... S ees profitable business, year in d ve: 
WEE < cde ta aie cocsaass 50,673 25,252 Sidi and year out. Learn 

a why hundreds of agents all ov 
ed = er t av 

Total, 1940 ........... $6,955,530 $2,765,139 already adopted this lan with he country have 

i aaa aes 4°792.423 2.169.317 Write E P is plan with so much enthusiasm. 
STEAM BOILER, ENGINE & MACHINERY rite Emmco today—no obligation of any sort. 
Peony aay cvennew ss $ 7,200 $ 5,050 EMMC 

mer. Employers ....... 2,606 150 
Amer. Guar. & Liab..... 73 . S$ 
Amer. Motorists ......-. ie E rll pata CO., INC. E. M. MORRIS 
EE oi eweedss s- 2 edi P a KARL BRECHT 
Columbia Casualty ...... 1,674 pees MMCO INS PRES! 
Chntinental Casualty... 8,313 ‘atid URANCE C0., INC. 7 ee 
GD BML -‘wdtsccsncetes 1,379 78 : 
Employers Liability «--.. 51,339 3,434 HOME OFFICES: SOUTH BEND, INDIANA T. F. SHORTALL Cc. L. SCRANTON 
employers Reinsurance. . 3,464 . AGENCY SUPE 
io eye f= — Rt 2.389 OPERATING ON THE AMERICAN AGENCY PLAN RINTENDENT é MGR. UNDERWRITING DEPT. 
General Accident ....... 751 Sete 
General Cas., Wash...... 4,186 satiate 











General Reinsurance..... ES ESE 
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CASUALTY NET PREMIUMS AND PAID LOSSES IN 1940 IN OHIO 


Other Liab. 


Prems. 
Acel, & Cas.....0. «+ 103,384 
Aetna Cas. ......600- 1,492,746 
GREE BAGS cscccccase 1,522,865 
NEED. scvcccceseoces 137,082 
BINGE, AWB 0c cccccce 1,035,738 
OEE, DOM cccvssccecce 449,356 
Amer. Credit Ind..... 160,886 
Amer. Employers ... 184,410 
Amer, Fid. & Cas.... 180,506 
Amer. Guar. & Liab.. 2,054 
Amer. Indem. ....... 172,263 
Amer. Motorists ..... 100,929 
Amer. Mut. Liab..... 136,802 
Amer, Policyholders.. 83 
Amer. Reins. ........ 98,854 
Amer, States ........ 452,487 
Amer. Surety ....... 575,670 
**Amer. Und. M. C... 99,440 
Arex Indem. ........ 4,775 
Assoc. Indem. ....... 19,431 
BUBRTS ccccseccvcces 53,496 
Auto. Owners, Mich.. 183,355 
Bankers Indem. ..... 583,442 


Beacon Mut. Indem.. 335,805 
Buckeye Union Cas... 2,203,605 


Celina Mut. Cas..... 497,364 
Central Survey ...... 109,314 
Century Indem. ..... 138,322 
Citizens Cas. of N. Y. 45,134 
Columbia Cas, ....... 149,289 
Commercial Cas. .... 401,873 
Conn. Indem. ........ 38,295 


Continental Cas, .... 1,193,946 
Dearborn Natl. Cas. 131,157 


Eagle Indem. ....... 109,168 
Electric Mut. Liab... 6,836 
Emmeco Cas. ........ 30,633 
Employ. Liab. ...... 543,312 
Employ. Mut. Liab... 13,150 
Employ. Reins. ..... 307,374 
Equity Mut. ......... 7,112 
Europ. Gen. Re...... 348,372 
PE weneeegesesees 57,204 


Factory Mut., R. I... 120,746 
Farm Bur. Mut. A... 2,648,867 


Fidelity & Cas....... 852,829 
Fidelity & Deposit... 482,329 
Fireman's Fund Ind, 192,909 
General Acci. ....... 855,516 
General Cas., Wash.. 31,013 
General Reins. ...... 362,941 
Glens Falls Indem... 229,261 
Globe Indem, _..... 854,831 


Grange Mut. Cas.... 278,481 
Great Amer. Indem.. 211,619 
Hardware Indem. ... 36,363 


Hardware Mut, Cas... 139,828 
Hartford Acci. ...... 1,006,670 
Home Indem, ....... 335,972 
Hoosier Cas, ... . 372,292 
Il. Natl. Cas 51,627 





Indem. of No. Amer. 720,916 


Inland Bonding ...... 14,494 
Liberty Mut., Mass... 339,569 
London Guar. ....... 161,837 
London & Lanc...... 79,296 


Lbrmn. Mut. Cas., Ill. 758,512 
Manh, Mut. Auto, Cas. 16,766 
Mftrs. Cas. .....6-++. 10,562 


Maryland, Cas. ...... 756,628 
Mass. Bonding ...... 307,604 
Medical Protective .. 98,516 
Mellon Ind. Corp..... 26,778 
Mercer Cas. ...c.cces. 229,568 
Merchants Indem, ... 13,522 
Metropolitan Cas. ... 144,779 
Mich, Mut. Liab..... 145,162 
Motor Vehicle Cas... 55,617 
Motorist Mut. ....... 1,001,448 
National Cas. ....... 318,267 
Natl, Grange M. Liab. 1,058 
Natl, Surety ........ 427,789 
New Amsterdam Cas. 564,557 
New Century, Ill..... 25,880 
New York Cas....... 158,459 
Northwest Natl. Cas.. 55,561 
Norwich Union ...... 3,971 
Occidental Ind. ..... 8,704 
Ocean AcCl. ..cccccee 444,618 
Chie COB secceccccece 2,212,358 
Ohio Farmers Indem. 664,993 
Peerless Cas. ....... ° 20,258 
Penna. COs. coccscces 290,500 
Pa. Mfrs. Assn. Cas.. 7,687 
Phoenix Indem. ..... 53,462 
Pioneer Mut. Cas..... 46,460 
Preferred Acci. ...... 191,424 


Preferred Auto. ..... 140,427 
Progressive Mut. .... 118,245 
Protective Indem. ... 24,247 
Republic Mut, ...... 206,446 
Royal Indem. ....... 417,760 
St. Paul Merc. Indem. 228,983 
Seaboard Surety .... 74,072 
Shelby Mut, P. Gl... 342,881 
Standard Acci. ...... 257,356 
Standard Sur. & Cas. 85,819 
State Auto. Mut., O.. 3,252,370 


Suburban Auto ..... 4,245 
Sun Indem. ......... 62,538 
Summit Fid. & Sur... 9,328 
TIAVOIES ccccceccese 2,727,253 


Travelers Indem. .... 742,535 
Trinity Universal .... 362,564 


CWtem, BRE. ccccccese 135,525 
UW. B. CaBececcccssees 179,153 
TH @. F. B& Geeoceccces 961,156 
U. 8S. Guar........... 409,555 
Utica Mut. .......... 2,69 
WOHIGhes wccccccccccce 67,784 
Virginia Surety ...... 11,136 


Western Cas. & Sur.. 135,311 


1 
Losses 
$ 


26,868 
477,929 
995,011 

55,559 
361,206 


15,682 
68,060 
198,751 
136,761 
846,490 
211,191 
73,230 
41,254 
13,835 
53,766 
137,411 
7,812 
543,209 
54,563 
36,644 
638 
1,780 
172,584 
16,920 
60,952 
1,443 
116,677 
10,373 
25,128 
1,432,023 
323,458 


37,208 
28,021 
261,996 
18,373 
247 
184,181 


45,948 
62,638 
30,416 
381,119 
156,983 
1,794 
55,674 
174,192 
47,417 
48,332 
24,690 
2,002 
189 
131,410 
706,097 
209,456 
5,734 
170,080 
2,709 


44,506 
32,579 
15,308 
72,014 
170,860 
53,840 
643 
191,752 
108,347 


1,127,770 
240,102 
145,784 

80,033 
60,387 


47,648 


Auto. Liab. 


Prems. 


3 
64,223 
533,444 
20 


90,615 
147,709 


70,392 


214,957 
107,094 
37,744 
1,419 
1,071 
35,117 
83,555 
211,130 
123,036 
957,396 
235,276 
83,147 
36,629 
33,846 
45,101 
134,964 
26,726 
259,544 
36,225 
43,829 
3,575 
22,044 
210,207 
4,598 
145,788 
3,846 
80,079 
34,931 
75,591 
1,226,358 
186,185 


13,848 


76,830 
336,740 


131,538 
30,707 


99,515 


5,347 
52,102 
72,974 


80,382 
156,522 
43,196 


53,680 


Losses 


9,571 
189,494 


23,272 


11,635 


19,211 


14,349 
36,394 


70,045 
28,467 
9,330 
485,158 


339,115 
5 


78,519 
37,136 
18,822 
121,444 
30,814 


Prems. 


182,091 
6,565 
148,123 


24,371 
44,714 
544 
133,580 
4 


30,301 


32,322 
11,932 


9,307 
227,733 
80,549 


116,376 
24,225 


17,565 
88,438 


112,487 


34,469 
98,516 


416,898 
29,376 
22,832 


Losses 
$ 





Fidelity 
Prems. Losses 
$ 3 
346 350 
130,625 39,281 
10,570 5,704 
"950 sensi 
"3,248 00 
6,558 556 
23,711 ‘13,297 
210,204 59,019 
Et.» abiuiis 
“1362 ieee 
11,751 
13,160 3: 
10,648 793 
34.669 «4,869 
"6,101 "312 
22,968 6,572 
32,697 5,658 
42,245 24,430 
545 41 
“2,312 ae 
126,006 17,847 
302,580 69,584 
11,560 4,232 
"442 Me 
49,649 7,548 
16,723 1,023 
32,688 17,506 
22,646 “6,900 
94,512 11,839 
8,930 2,762 
66,663 14,309 
12,456 "500 
1,839 1,210 
15,511 221 
"370 RIA? 
77,393 94 
51,860 38 
"4,927 "364 
“Lees "344 
178,897 ‘40,868 
34,361 7,334 
32,884 "6,314 
“ee 
14,608 993 
110,696 8,594 
ares" eich 
“4,531 341 


11,900 


(CONTINUED ON NEXT PAGE) 


Surety 
Prems. Losses 
$ 
73 cecces 
116,828 57,385 


seeeee 








Plate Glass 


Prems. 
$ 


1,336 
19,054 


eee 


32,184 
358 
38,251 


205 
17,055 
1,244 


5,132 


Losses 


939 
8,590 





1,440 


Burglary-Theft 
Prems. Losses 
$ $ 
3,273 1,316 
73,643 17.994 
25,769 7,570 
10,106 ©" 1,219 
"5.4840 646 
366 33 
1,260 197 
“7221 =" 1,006 
39,949 "1,039 
CR. aieane 
Bi abiace 
59,665 17,791 
43,959 "9,599 
1984 © 17 
10,451 3,627 
10,509 4,475 
13,646 6,200 
es 
50,676 11,680 
50 32 
7,726 2,925 
27,566 3,743 
16,471 "3,078 
41,169 3,009 
1,342 173 
853 She 
12,114 6,515 
72,180 8,683 
36,061 2,915 
10,975 4,787 
29,686 9,674 
1,999 52 
21,610 940 
22,338 8,829 
42,470 6,723 
12,766 =” 1,437 
1,555 438 
ae —iseeve 
67,182 12,811 
16,561 3,205 
56,019 9,595 
10,618 605 
11,705 3,040 
14,024 3,558 
12,171 1,153 
“Y100 0 ia9 
44.412 6,904 
16,045 5,128 
“ee 
6,949 1,285 
“3956 "1,201 
90,764 20,925 
33,583 2,959 
13,256 ©" '1,453 
WAM! ~ ated 
812 9 
33,619 5,717 
77,731 15,051 
9,968 2,053 
5.170 «1,989 
“'g228 =" 1.944 
“T4040 452 
20,312 «4,911 
9,534 3,760 
"3516 4830512 
9,033 1,613 
3,392 2 
“gai2 17 
166,018 33,718 
6,435 99 
ey. oueeee 
7,551 1,017 
65,225 13,501 
9,086 2,834 
"3516 = -*1,195 


Prop. D. & Coll. 


Prems. 


$ 
23,149 
192/870 
35,947 
264,632 


98,019 


68,136 
71,308 
136,291 
709,111 
192416 
12,690 
13,546 
11,288 


20,649 
108,027 


77,015 

52 
10,571 
48,756 


391,685 
98,826 
28,314 


3,676 
20,549 


Losses 


16,736 
139,515 
66,035 


20,452 
67,543 
24,426 
61,428 
12,170 


13,927 
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Total Auto, Liab. Other Liab. Work. 
Prems. Losses Prems. Losses Prems. Losses Prems. 
3 3 $ 3 $ 3 

West. Reserve M. Cas. 31,970 8,810 11,123 oak 6 Caches. SkO8eh  cedees 
WOIVEFING ..cccccecse 241,998 110,993 99,017 Chewy ensvese 8 sbeses S060 0% 
Yorkshire Indem. 60,759 18,744 19,548 2,681 6,024 8,533 11,072 
Zurich .ccccccccce eee 262,284 129,149 72,978 36,139 64,923 22,483 cevcccc 
Total, 1940 ...... 60,096,939* 25,586,360* 16,735,632 6,275,110 4,555,998 1,327,746 2,149,072 
Betak, 1980 .cvces 52,086,089¢ 19,676,695} 15,887,516 6,199,893 4,272,171 1,165,175 2,091,765 


*Includes totals in accompanying tables and auto fire, theft, 


**Now in receivership. 


etc., of full cover companies. 


Other Classes of Casualty Business in Ohio 


ACCIDENT & HEALTH 























Prems. Lorses 
.’ o> Seer $ 2,019 $ 423 
Aetna Cas, ...-ccccccccce 778 94 
Rae EH 6ascns0sdoses 1,522,898 980,715 
Allegheny Mut. Cas...... 36,910 8,090 
AUeRCe TATE ccivicccuns 974 10 
AsmOP, COR ccsccsccszars 13,877 3,776 
Amer. Employ. ......... 1,673 291 
Amer. Life & Acci...... 178,528 58,693 
Amer. Motorists ........ 892 36 
Amer. Mut. Liab.......  .. eeerde 
Amer, ROME .icccccsces 13,053 ‘< 
Amer, States .........-. 12,708 2,240 
Amer. Under. Mut. Cas. 1,782 151 
Bankers Indem. ........ 16,885 4,521 
Beacon Mut, Ind........ 18,740 4,025 
Ben. Ry. Employ........ 335,374 233,833 
Business Men’s Assur.... 103,206 47,484 
Central Assur. .........- 50,342 
Central Surety .......... 93 
Century Indem. ........ 2,928 
Columbia Cas. ......... 1,286 
Columb, Natl. Life...... 6,008 
Columbus Dispatch ..... 66,578 
Columbus Mut. Life ..... . 63,208 
Commercial Cas. ....... SE 55,161 
Conn. General ........+- 7,483 115,768 
Continental Assur. ..... 46,350 23,888 
Continental Cas. ........ 550,388 533,159 
Crafteman  ...cscccccece 21,072 7,828 
Dearborn Natl. Cas...... se = & 8 wns 
Bagle IndemM. ......0000% 7,324 6,724 
MO. BEMR.. 2cccvcesas 18,912 7,277 
Employ. Reins. ........-. 28,912 10,532 
Bawit. Life, W. Y.ceccscs 698,341 255,497 
Europ. Gen. Re......... 58,315 34,453 
BREOOGS cc cccscsecccccccee = i segece 
Farm Bur. Mut. Auto... 69,179 22,438 
Federal Life, Ill........ 36,928 10,557 
Federal L. & C......... 99,907 24,817 
Fidelity &. Cas.......... 81,999 31,245 
Fidelity H. & A......... 22,051 9,205 
Fireman’s Fund Indem.. 9,467 2,619 
General Acci. ......2-. 65,454 30,068 
General Amer. Life...... 30,341 13,047 
General Cas. Amer...... 74 12 
General Reins. ......... 28,023 6,383 
Glens Falls Ind......... 14,830 21,562 
GIORNO CRB. cevcsccsucscs 28,509 8,544 
Globe Indem. .......... 30,601 12,932 
Grange Mut. Cas........ 829 191 
Great Amer. Indem..... 15,144 4,229 
Great Northern Life..... 82,129 34,778 
Hartford Acci. ........-. 39,474 10,825 
Home Ind. ....-.-ccscece 7) «| eawaks 
Hoosier Cas. ..c.ssesees 91,12 29,916 
lll. Bankers Life........ 59,818 20,766 
Income Guar. ....+--+-+++:. 79,960 41,679 
Indem. No. Amer......- 36,120 7,046 
Inter-Ocean Cas. ....... 235,214 110,190 
Inter-St. Bus. Men’s..... 12,997 7,746 
John Hancock Mut...... 126,667 59,971 
Memibe BEUt.. cctcvcccesee eevee 224,744 
Kentucky C. L. & A.... 406,509 151,674 
Liberty Mut., Mass...... 1,739 347 
London Guar. ......+..++:. 4,451 2,532 
London & Lanc.......... 9,623 12,140 
Loyal Protective ....0:+ cesses seeces 
Lumberm. Mut. Cas 13,868 9,940 
Mammoth L. & A....... 33,784 16,216 
Metra. CaS. .cccccccvecece 70 8 =—Ss 86:6:3:0'0 
Maryland Cas. .....cccces 77,469 38,105 
Mass. Bonding ........- 59,897 27,561 
BRON. COB. 2 cccicccdsvcce 29,98 19,250 
Mass. Indem. .....:0<- 143,241 31,621 
Mass. Protective ....... 536,764 256,004 
Mercer COG. 61565 <08ser% 13,854 926 
Merch. Indem. ....«..... 112 1,956 
Metro. COR. ..scccciccser 32,072 7,684 
Metro. Life 2.2.6 cccseces 2,786,393 1,627,102 
a rer rr eT oe 41,415 21,887 
Mich, Mut. Liab........ 3,657 657 
Monarch Life .......+<.. 108,824 57,658 
Motorist Mut. .......«.. 38,317 8,950 
Mut. Benefit H. & A..... 744,438 331,114 
National A. & H., Pa 49,967 18,635 
National Cas 142,737 
National L. & 210,332 
Natl. Mass. Prov. Assn 103,087 41,963 
New Amsterdam ....... 19,303 4,669 
No. Amer. Accli......... 266,057 134,347 
Norwich Union .......-- 1,179 
Occidental Ind. ......... 3 
Occidental Life ........ 2,199 
Goesn ACG. 262s vceeses» 17,169 
ORM CMS. acicscscceceas 6,114 
Ohio Farmers Ind...... 3,297 
Ohio State Life ........ 20,862 
Old Line, Wis... ..cceces 5,231 
Pacific Mut. Life........ 229,252 
Pan-Amer.. Edfe ..cccose  . SOB . e920 
Paul Revere Life........ 20,684 
Peerless Cas. .4.scereess 2,984 

WANTED 


Special Agent to travel for stock automobile 
insurance company in western Ohio. Lunch buy- 
ers and hand shakers please save your time and 
ours. What we want is a good honest aggres- 
sive man with personality and willing to work. 
For such a man we have a fine opening with 
a real opportunity. Apply in own handwriting 
giving age, experience, etc. Address N-9, The 
National Underwriter, 175 W. Jackson Blvd., 
Chicago, II. 

















Prems. Losses 
Pennsylvania Cas. ...... 3,983 678 
Phoenix Indem. ........ 4,5 1,181 
PrelerTee AO, .2.ccccve 24,265 8,189 
eee ee 9,544 1,703 
Protective Indem. ...... 1,265 256 
Pets BG GE Bei cs tccesas 125,421 0,312 
| | ne 565,295 
Reliance Life .......... 59,104 22,787 
oo eee 4,980 1,417 
ee ee 14,633 8,893 
St. Paul Merc. Ind...... 2,004 1,146 
Shelby Mut. Pl. Gl...... 3,885 80 
DemmGarad Act. ..<ccsces 40,978 28,074 
Standard Sur. & Cas..... 139 18 
State Auto. Mut......... 105,891 21,959 
Pere 7,359 3,891 
io ee 1,291,683 656,03 
Union Mut. Life........ 58,891 36,089 
Wey Ms. Socadswe ease 177,381 44,485 
United Benefit Life ..... 16,610 6,567 
United Com. Trav....... 123,348 79,899 
I Dy Ms Kadesads b0anen 27,688 12,284 
eS ee El Perrier 38,030 11,544 
a Seer 1,230 
eee 36,985 
on EE ere 1,633 
Wee BN Kcccdvveces 540,736 
Western Cas. & Sur..... 10 
Western Res. Mut. Cas 692 
WORNED cc ccdnevecesi< 10,133 
WeeoGmen Accl. 2.220... 143,310 
Woodmen Cent. Health. 28,921 
EE 6250006065020 50005 44,701 
Yorkshire Indem. ...... 944 
PRUE Wedcwncscedsdaces 78,229 
Tweak, 2068) ocvccccves $16,178,197 
BOORE LESD o.c:0:0.0:00.50% 13,466,177 
HOSPITALIZATION 
Prems Losses 
Akron Hosp. Serv....... $ 286,563 $ 238,918 
Associated Hosp. Serv... 293,672 219,814 
Capitol Hospitalization.. 2,067 4138 
Central Hospital Serv.... 84,953 52,801 


Cleveland Hosp. Serv... 2,440,134 2,066,920 
Hospital Care Corp..... 303,477 116,408 
Hosp. Serv., Licking Co. 11,127 7,132 


Hospital Service, Toledo. 373,877 
Hosp. Service, Stark Co. 86,5 
Mut. Hosp. ASBM..cccces 
Portsmouth Hosp. Serv. 29,525 19,391 





1940 .cccccccces $4,059,647 $3,105,690 
& MACHINERY 


Losses 
17,994 


Total, 
STEAM BOILER, ENGINE 


Cas. 
Employ. 
Guar. & Liab.... 
Amer. Motorists 
Amer. Reins. 
Arex Indem. 
Columbia Cas. 
Continental Cas. 
Eagle Indem. 
Employ. Liab. 
Employ. Reins. 
Burep. Gem. Be. ..ccvevve 
Excess 
Fidelity 
General Acc. 
yeneral Cas. 
General Reins. 
Globe Indem., 
Hartford St. B.......... 
London Guar. 
Lumberm,. Mut. C 
Maryland Cas. 
Mutual Boiler 
Ocean Acci. 
Phoenix Indem. 
Royal Indem. 
Travelers Indem. 


Aetna 
Amer. 
Amer. 


Total, 
Total, 


1940 
LIVE STOCK 
Live Stock....$ 42,176 $ 29,914 





Hartford 








Total 1960. cvidecweves $ 42,176 $ 29,914 
Wotal,. 19S0 ooe scevizcre 62,257 28,302 
SPRINKLER LEAKAGE AND WATER 
DAMAGE 
Prems. Losses 
DDR CBB 2s cotrecovors g 10,212 $ 2,120 
Ammer. ROIRS. <eccsocccce , eT Tce 
Great Amer. Indem...... 1,023 820 
Indem. of No. Amer 2,829 1,623 
TORE AGMRT. 002 c0cccc0 333 73 
Maryland Cas. .s.ccccece 2,490 1,391 
OGoeem AOC: «0 60265060% BB.<—- sesres 
DO. We Ws B@ Gisctsosevecs 586 194 
OG, SOP dss xe cones $ 17,526 § 6,221 
Wee, RED wiewtssaveas 17,011 3,298 
CREDIT 
Prems. Losses 
Amer. Credit Indem..... $ 160,717 $ 20,647 
Employ. Reins. ......... 18,297 242 
Europ. Gen. Re......... 23,914 985 
RomGon Guar, .. o.ctsece 71,217 —3,162 
PO Ss csbwatenesni-. 2 eeiibve —168 
es DE wdedneraned $ 274,145 $ 18,711 
0 i 275,278 91,60 
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Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D, & Coll. 
Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
é 3 $ $ $ 3 i $ 

eeeses evecece ecrecce eeecece cco 8 = 6 beews 0p ewtes 15,416 5,879 
esccee cosce cocces oeeees renege errr . 97,101 52,037 

810 10,206 —4 1,562 1,363 2,844 706 8,558 4,528 
Kean soneese  cee'eus 3,869 3,581 10,952 524 31,333 13,290 
497,530 2,221,297 247,122 731,124 331.649 1,578,472 315,009 9,436,719 5,017,365 
467,661 2,475,634 205,133 673,168 297,141 1,719,425 348,613 8,557,660 3,897,715 


11939 totals did not include record of 


hospital associations. 








“Required” Auto Risks to 
Be Assigned in Virgina 
RICHMOND—Effective April 1, a 
system of assigning “required” automo- 
bile liability and property damage risks 
to 85 companies operating in Virginia 
on a basis of their premium income will 
be set in operation under an order of 
the state corporation commission, As- 
signments to be made by the Virginia 
Automobile Rate Administrative Bureau 
will include coverage for persons who 
are required to carry insurance by state, 
city or county regulations and are unable 
to get it. The coverage, however, will be 
restricted to risks that are “in good faith 


entitled” to such coverage and will be 
written with a surcharge of 10 to 15 
percent. 


The plan, the commission explained in 


its order, is in effect a voluntary agree- 
ment among all insurance carriers, both 
stock and non-stock. No company will 
be required to write a policy for limits 
higher than the standard limits of 
$5,000/$10,000 unless required by the 
state financial responsibility law or any 
other law of the state. 

No applicant will be eligible for in- 
surance under the plan unless within 
60 days prior to his application he has 
been refused insurance by at least three 
carriers. A risk will not be considered 
in good faith if the applicant within the 
previous three years has been convicted 
more than once of violating traffic laws. 
Details of the plan were worked out by 
George A. Peery, statistician of the com- 
mission, 


Get Non-Resident Agency & Brokerage 
Laws. $1. National Underwriter. 





Ohio Casualty Agents 


FIND 
Profitable Lines 


TO PROMOTE 


AUTOMOBILE 
GENERAL 


- PLATE GLASS 


LIABILITY 


BURGLARY AND ROBBERY 
FIDELITY BONDS 


% Here are policies which can pay you an 
extra profit. Ohio Casualty policies are 
complete and broad in coverage. When you 
sell Ohio Casualty you have more to offer. 
Second you have the peak of home office 
cooperation. This enables you to give your 
assured more for his money. . . broad 


coverage .. . better service. 


lf you want to know more about 
Ohio Casualty Policies, write 


* 


THE OHIO 


CASUALTY 


INSURANCE COMPANY 


- Hamilton, Ohio 
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New York A. & H. Sales 
Congress Draws 350 





(CONTINUED FROM PAGE 27) 
when you are trying to close a sale, 
tell him that is just the reason why he 
should have a contract right away, a3 
he can’t afford to let disability with its 
hospital bills and loss of salary upset 
his budget plans. “In doing this,” Mr. 
Keon said, “make the prospect feel he 
is the only man the producer is inter- 
ested in selling to.” 


Everything Needed Must Be Paid For 


Going farther he told his audience to 
remind their clients to remember this 
simple economic law: “Everything that 
is needed must be paid for.” To illus- 
trate this he told of a man who 
wouldn't spend enough money to buy 
a pair of rubbers and who one day was 
aught in the rain. He came down with 
a cold which developed into influenza 
and which cost him doctor bills and 
days away from the office. Here, Mr. 
Keon said, “anything that is needed 
must be paid for.” 

He feels that it is a great mistake to 
and health selling with 


mix accident 
other lines, and that the producer gets 
better results by confining one or two 


lays a week solely to selling this line. 
He finds it advantageous to take one 
policy he knows well and plug that pol- 
icy with enthusiasm. To gain enthu- 
siasm, he advised, assume that the 
prospect will be injured within the next 
weeks and realize the tremendous 
accident and health policy 
to him. 


few 
value an 
would be 


Merril Warns Against “It” 


Mr. Merril, speaking on “Look Out 
for ‘It,’” explained that “It” is the 
little man that is with a person every 
minute of the day. He is the devil who 
prompts a person to take a chance and 
who, as the world’s champion back seat 
iriver, has caused more traffic deaths 
in the last seven years than the total 
number of persons killed in all the 
wars in which the United States has 
yeen involved. 

\t the afternoon session prizes were 
awarded to those who had submitted 
the best written answers to questions 
isked. Those acting as experts for the 
yal question and answer period that 
followed were L. W. Winslow Fire- 
nan’s Fund Indemnity; John F. Lydon, 
the Ocean Accident, and E. E. Bradley, 
Globe Indemnity. 

William C. Jeffrey, Royal Indemnity, 
sales congress chairman, presided at the 
neeting. The address of welcome was 


given by R. W. Pope, Employers Lia- 
vility, president of the Accident & 
Health Club of New York. W. L. 
Kick, Century Indemnity, was in charge 


ot arrangements. 


Explains Liability Coverage 


PITTSBURGH—A. M. Battistini, au- 
tomobile department manager, and G. 
J. O’Rourke, head of the claims depart 
ment, Hartford Accident, spoke to the 
Pittsburgh Real Estate Board. 

Mr. Battistini pointed out the cover 
age provided by the owner, landlord and 
tenant liability policy. Coverage for as 
sault and battery claims arising from 
the unauthorized action of an agent or 
representative of the lamdlord are cov- 
ered, he said. 

Mr. O’Rourke cited various claims. 
A case is still pending where a tenant 
in a third floor apartment decided to 
raise chickens, bringing a case of ty- 
phoid fever to another tenant who made 
a claim under the sickness provision of 
owner, landlord and tenant policy. 





S. ALEXANDER BELL 
Associated with 
BAUMANN, FINNEY & CO. 
Certi; Public Accountants 
Insurance Audits and Systems 
28 Seuth La Salle Street, Chicago, Illinois 
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Want “Salesmen” Class Clarified 


LOS ANGELES—W. C. Funden- 
berg, president Surety Underwriters 
Association of Southern California has 
appointed a committee with himself as 
chairman; S. L. Plews, Travelers; Joe 
Brock, Hartford Accident, and Carl 
Benning, Pacific Indemnity, to study 
the fidelity schedule recently promul- 
gated by the Towner Rating Bureau, 
and in conjunction with the Northern 
California Association to seek clarifica- 
tion of the classification of salesmen. 

Attention was called to the new bid 
and performance bond required by the 
Los Angeles department of water and 
power and the bonding situation on oil 
business in Long Beach, where a new 
ordinance is being considered that will 
be more favorable to the surety and 
will not require such heavy bonds. 


Portland Surety Men Ask Relief 
PORTLAND, ORE.—The Surety 


Association of Portland has decided to 
send a petition to the Towner Bureau 
urging some relief for member compa- 
nies in the Pacific Northwest from the 
activities of rate-cutting companies raid- 
ing the building contract bond business. 
A motion also was adopted to obtain a 
membership for the surety association 
in the Building Materials Dealers Credit 
Association of Portland, to make avail- 
able the credit facilities of that group 
to surety underwriters. Fred Reed, 
chairman of the legislative committee, 
reported that the recent legislature 
enacted practically nothing in the way 
of surety measures. 





Name Michigan Probe Committee 
LANSING, MI'CH.—Speaker Nugent 


of the Michigan house has named Rep- 
resentatives Haskel Nichols, Jackson, 
and William Green, Hillman, the reso- 
lution’s sponsors, and W. N. Stockfish, 
Hamtramck, to study the liquor bond 
situation as provided in a house resolu- 
tion. 


Knock Out Used Car Dealers Bond 


ST. PAUL—Dealers in used auto- 
mobiles brought in from other states 
need no longer furnish a surety bond 


to carry on such business, the Minne- 
sota supreme court has ruled. It found 
the state law requiring such a bond in 
violation of the federal constitution as 
it applies to interstate commerce. 


Launch Craftsman Casualty in Cal. 

LOS ANGELES — Craftsman Cas- 
ualty has been granted a permit to sell 
stock in an amount bringing capital and 
surplus to $250,000. The company is 
organized to write compensation and 
liability lines. Applicants for permit 
are Les Venables, former insurance 
agent and author of a digest of Cali- 
fornia insurance code, and Attorney A. 
E. Singer. 





Willard A. Hayden has been ap 
pointed special agent of Globe Indem- 
nity in Los Angeles. 


PAYROLL 
AUDIT SERVICE 


K. L. PEARCE COMPANY 


— Audits Since 1920 — 
PROMPT — COMPLETE 











Iowa, Minnesota, Dakotas, 
Nebraska, Illinois, Indiana 


330 So. Wells 


403 Keossuqua 
Chicago, Ill. 


Des Moines, Ia. 








BUSINESS FAILURES arise from many 
causes. Adequate Burglary and Robbery pro- 


tection removes one ever-threatening hazard. 


GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 


General Buildings Philadelphia 


























HEAR YE 
HEAR YE 
HEAR YE 


No. 21941 


TITIUS ys WARY et al 


"We the jury, find the defendant, O. B. Wary, owner of the 
Semaphore Tavern, and A. M. Biguous, owner of the building, 
‘Guilty,’ and assess the plaintiff's damages in the sum of 
$12,500 and costs." 


THE ILLINOIS DRAM SHOP ACT 
MAY BE THE CAUSE OF 
FINANCIAL RUIN 
TO EVERY TAVERN KEEPER 


AND THE OWNER OF EVERY BUILDING IN WHICH LIQUOR [IS 
SERVED, WHETHER IT BE TAVERN, CLUB OR RESTAURANT. 


THE ONLY PROTEGTION IS INSURANCE 
FOR PARTICULARS 


A. F. SHAW & CO., INc. 


CHICAGO, (75 W. Jackson Blvd. Phone, WABASH 1068 
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List Speakers for 
National Rally 


LOS ANGELES—Convention commit- 
tees of the Accident & Health Managers 
Club of Los Angeles at a meeting this 
week announced some of the speakers 
for the sales congress that will take up 
the entire closing day of the convention 
of the National Accident & Health As- 
sociation here on June 23-25 

They are J. W. Martin, general agent 
Loyal Protective Life, Portland, Ore., on 
“Essential Personal Qualifications;” 
Dr. L. H. Garland, secretary San Fran- 
cisco County Medical Society, ‘““Menace 
of Sccialized Medicine;’’ Dwight Mead, 
general agent Pacific Mutual Life, Seat- 
tle, past president National Association, 
and George W. Kemper, superintendent 
accident and health department, Fire- 
man’s Fund Indemnity, San Francisco. 
Speakers will include representatives 
from each of the Pacific Coast accident 
and health associations and several from 
the east and middle west. 

Walter E. Mast, chairman of housing 
and registration committee, reports that 
in addition to the Biltmore Hotel, con- 
vention headquarters, the Clark Hotel 
on South Hill street will accept reserva- 
tions from delegates, and it is expected 
similar arrangements can be made with 
other hotels in the downtown section 
adjacent to the convention headquarters. 

The Los Angeles club devoted almost 
its entire program to discussion of ways 
and means of entertaining the national 
convention. 

A movie was shown through the 
courtesy of the Douglas Aireraft Manu- 
facturing Co., showing actual construc- 
tion work on one of the giant bomber 
planes being manufactured for Britain 
and the United States. 


Ford Made Chief Underwriter 


John Ford, who has been in the un- 
derwriting division of the accident and 
health department of Pacific Mutual 
Life for 14 years, has been appointed 
chief underwriter. His work will in- 
volve the preparation and supervision 
of underwriting rules and the develop- 
ment of new underwriting sales ideas. 

Mr. Ford is chairman of the Los An- 
geles Accident & Health Week com- 
mittee, and is active in the Managers 
Club there. 








Great Northern Business Up 


Commercial accident and health busi- 
ness of Great Northern Life increased 
10 percent in January, 30 percent in 
February and 25 percent in March up 
to the opening of Accident & Health 
Week. The company’s new series of 
policies issued last fall is responsible. 
according to officials. Great Northern 
has just entered Virginia and Idaho, 
making 28 states in all. 








ACCIDENT & HEALTH 
INSURANCE WEEK 


March 24 to 29 


“Dedicated to the Insuring of 
Human Time Values” 


SEE YOUR UNDERWRITER 
for Details of Scheduled Events 


Sponsored by the Leading 
Companies and Agencies 
under the Auspices of the 


ACCIDENT & HEALTH 
CLUB OF NEW YORK 














Industrial Insurers 


Announce Speakers 


RICHMOND—Four head-line ad- 
dresses are planned for the annual con- 
vention here of the Industrial Insurers 
Conference at the John Marshall Hotel 
May 28-30. Commissioner Bowles of 
Virginia will speak on “The Attitude of 
the Insurance Commissioner Toward 
Industrial Insurance;”’ President Clyde 
W. Young of the Monarch Life on 
“The a of Insurance in National 
Defense;” J. Hamrick, agency sec- 
retary, Gulf ’ Life of Florida, on the 
“Selection and Supervision of Agents,” 
and F. C. Van Cleef, Van Cleef, Jordan 


& Wood of New York, on “Invest- 
ments.” The administration’s report 
will be given by President H. T. Dobbs 


and the state of the conference by Ray- 
mund Daniel, executive secretary. 

A special hour has been set aside on 
May 29 for round table discussion of 
general matters of interest. That after- 
noon the legal section will meet in 
charge of P. M. Estes, chairman, Life 
& Casualty, of the committee on laws. 

The annual meeting of the executive 
committee, with Chairman F. F. Leith, 
Peoples Life, D. C., presiding, will be 
held on May 27. 


Conference Annual Meeting 
Plans Are Taking Shape 


Plans for the 40th annual meeting of 
the Health & Accident Underwriters 
Conference, to be held at the Edgewater 
Beach Hotel, Chicago, the first week in 
June, are progressing rapidly. Chairman 
G. A. L’Estrange of the Wisconsin Na- 
tional Life has completed a major por- 
tion of the program. 

The golf tournament and dinner will 
be held Monday, June 2. This will be 
on one of Chicago’s finest courses. All 
non-golfers and ladies are invited to at- 
tend the dinner. 

Five half-day business sessions will be 
held, starting with the opening session 
Tuesday morning, June 3, followed by a 
general session in the afternoon. 

Wednesday morning, June 4, is the 
agency management session. This ses- 
sion is under the direction of the agency 
managment committee and Chairman F. 
L. Merritt, Monarch Life, promises a 
“different” type of meeting that will be 
of value to every agency executive. 

A series of round table discussions 
and conferences on home office manage- 
ment topics will be a feature of the ses- 
sion Wednesday afternoon. The confer- 
ence banquet will be held Wednesday 
evening. 

The meeting will close with an execu- 
tive session Thursday morning, June 5. 
at which committee reports will be 
given, followed bv election of officers. 





Hartford Writing Non-Occupational 


Hartford Accident is now writing non- 
occupational accident insurance for male 
and female white risks, classes D 
through H, who are covered against oc- 
cupational injuries under a state com- 
pensation act or its legal equivalent. The 
policy is written at the classification of 
occupation, but for rating purposes the 
premium applicable for a Class A risk 
is used. The new form may be written 
with weekly indemnity of from $10 to 
$25. On policy form BM, ages 18-59, 
premium for $25 w eekly and $500 med- 
ical expense is $21.75 for male risks and 
$28.25 for female. For Form BA, weekly 
indemnity only, the premium for $25 
weekly is $11.75 and $18.25. Principal 





WANT PEORIA PRODUCER 


Stock casualty company needs high class pro- 
ducer for branch office. Assist local solicitation, 
service. Salary, permanent, future. Must 

Peoria field. Tell all, photo. Confidential inter- 
views. Address N-11. The National Underwriter, 
175 W. Jackson Blvd., Chicago, Ill. 
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PLATE GLASS 
REPLACEMENT 


Go along with the leader! The American Glass Company 
enjoys unchallenged leadership in the Chicago plate glass 
replacement field because it is keyed to give speedy and 
dependable plate glass replacement with the least incon- 
venience to your clients. 


A fleet of fast, modern trucks manned by men with com- 
plete plate glass experience operates in Chicago and vicin- 
ity, exclusively. Because the American Glass Company 
concentrates its efforts in a limited territory, it serves your 
clients, as well as you, better. 


A call will convince you— 


Phone MOHAWK 1100 
LFHLE recor bess 


OWI t11f 
lO30°42 NORTH BRANCH STREET: CHICAGO 
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sum may be added at $1.55 for each 
$1,000 for male risks and $.95 for female. 

There has been increasing interest re- 
cently in non-occupational coverage. 
Companies already writing that form in- 
clude American Casualty, American Sav- 
ings Life, Boston Casualty, California- 
Western States Life, Continental ‘Cas- 
ualty, Federal Life, Fireman’s Fund 
Indemnity, Great Northern Life, Hoosier 
Casualty, Interstate Business Men’s Ac- 
cident, North American Accident and 
Wisconsin National Life. 


How to Verify Dates of Birth 


At a round table session of the Chi- 
cago Claim Association William Elliot 
of the Retail Credit Co. related his own 
experiences in verifying dates of birth. 
Other members of the round table sup- 
ported him with anecdotes and sugges- 
tions. 

Grady, Metropolitan Life, 
Mutual Life of 


Charles 
and Warren Stinson, 


New York, discussed disappearance 
cases. From the discussion that fol- 
lowed, further practical information 


emerged. 


People Want Broader Benefits 


MINNEAPOLIS — Hospital service 
associations are stimulating a demand 
for broader benefits which only insur- 
ance companies can provide, Iver Iver- 
son, president North Dakota Hospital 
Association, said in an address before 
the 45th anniversary sales conference of 
North American Life & Casualty. 

“In surveys conducted in our hospi- 
tals,” Mr. Iverson said, “it is clearly 
shown that the public wants more than 
just hospitalization benefits and is will- 
ing to pay for such service. Yet the 
hospital service association cannot pro- 
vide this, for it is not actually selling 
insurance. It is up to the private insur- 
ance companies to provide such serv- 
ice. 


Ferguson to Speak in Minneapolis 
MINNEAPOLIS — President E. H. 
Ferguson of the National Accident & 
Health Association is scheduled to ad- 
dress the Twin City Accident & Health 
Club at a dinner meeting here April 7 


ASSOCIATIONS — 


Michigan Association Elects 

DETROIT—The Casualty and Sur- 
ety Executives Association of Michi- 
gan has elected these officers: Presi- 
dent, W. O. Gamble, assistant manager 
Zurich; vice-president, F. K. Kleene, 
resident manager Globe [ndemnity; 
secretary-treasurer, Karl Preston, resi- 
en manager New Amsterdam Cas- 
ualty. 














Review School Liability Proposals 


LOS ANGELES—W. J. McKinnon, 
Great American Indemnity, told the 
ks asualty Underwriters Club of Los An- 
geles in an informal way the proposed 
specifications prepared for bids on pub- 
lic liability insurance for the public 
schools by the insurance committee of 
the State Association of School Busi- 
ness Officials, and also discussed com- 
prehensive liability. 

The club, one of the newer insurance 
organizations in Los’ Angeles, has 
chosen these officers: President, F. L. 


Sheely, Aetna Casualty; vice-president, 
H. E. Berger, Zurich: secretary-treas- 
urer, H. K. Smith, Fireman’s Fund 


Indemnity. 








Marmaduke Corbyn, Ir. of eeahins 
City, is in a Tulsa hospital recovering 
from an operation. He is expected to 
be able to return home this week. Mr. 
Corbyn was taken ill while on a busi- 
ness trip to Tulsa about two weeks ago, 
and was rushed to the hospital for an 
emergency operation. He is manager 
of the accident and health department 
of his father’s agency of the Occidental 
Life in Oklahoma and is secretary of 
the Oklahoma Accident & Health As- 


sociation. 
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National Lloyds Strives 
to Meet State Demands 


A recent examination of National 
Lloyds of Baltimore shows that it had 
a gross premium income of $507,866 for 
1940, and a gross income of $546, 760. 
Losses paid amounted to $147,319 and 
total disbursements were $397,697. 
Assets were $559,295 and _ surplus 
$160,185. 

The deposits made by the individual 
underwriters are held by a trustee and 
are not directly available for the pay- 
ment of losses and expenses. The Mary- 
land department, therefore, states that 
it is necessary for the Lloyds association 
to call for direct payments from the 
various underwriters for losses from 
operation before it can proceed to fore- 
close upon securities deposited with the 
trustee by the underwriters. 

As of Jan. 1, 1940, the accumulated 
losses due from the general underwriters 
amounted to $80,049 and during 1940 the 
losses from operations amounted to 
$60,482. That made the total losses 
from operations due from underwriters 
$140,531. Of this amount, $6,171 was 
paid in by the underwriters during 1940, 
leaving the balance due on Dec. 31 
$134,359. This seriously affected the 
cash position of the association and 
notice was given to the management 
corporation that demand must be served 
on the underwriters to liquidate their 
accumulated losses in cash on or before 
March 8, 1941, or it would be necessary 
for the management corporation to fore- 
close upon the securities deposited by 
the underwriters who failed to liquidate 
their balances in cash. 

The management called upon the 
underwriters to pay about 60 percent 
of their losses in cash by that date. 
The total call amounted to $82,159. To 
date about $30,000 has been paid in cash 
by various underwriters and an addi- 
tional $20,000 will probably be paid 
within the next few days. The largest 
individual underwriter upon whom a call 
was made for $32,000 has as yet been 
unable to respond with a cash payment 
due to legal complications. If no pay- 
ment is forthcoming within a few days 
the department will demand a foreclo- 
sure of his trust deposits and the sale 
of securities deposited to meet his 
accumulated losses. 


Won't Reinsure Failed Mutual 


COLUMBUS—No effort will be 
made to reinsure the American Under- 
writers Mutual Casualty of Cincinnati. 
The Ohio department has been in- 
structed by the court to liquidate the 
company. According to an agreement 
between the department and the Motor- 
ists Mutual, the latter will pay the su- 
perintendent as liquidator a commission 
of 12 percent of net cash premiums the 
first policy year on policies written by 
the Motorists Mutual covering any pol- 
icyholder of the American Underwriters 
whose name is on the list purchased, 
provided such policies in the Motorists 
Mutual are written within the first six 
months after the receipt of the list. 





Files Prospectus with SEC 


Continental Casualty has now filed 
with the Securities & Exchange Com- 
mission a registration statement and a 
prospectus descriptive of the proposed 
100,000 new shares of capital stock and 
warrants. The management hopes that 
the registration statement may become 
effective early in April. In the event the 
offering is made, shareholders of record 
at the close of business April 2, will be 
given rights to purchase the new shares 
at $25 per share in the ratio of one share 
for each four shares owned of record. 
It is contemplated that the warrants will 
expire on the 10th day following the 
effective date and the plan contemplates 
that all stock not purchased through the 
exercise of warrants will be purchased 
by underwriters at $25 per share. 


United Employers Casualty 
of Texas in Receivership 


AUSTIN, TEX.—United Employers 
Casualty of Houston, headed by R. G. 
Waters, former Texas casualty commis- 
sioner, has been placed in charge of Will 
G. Knox, statutory liquidator of the 
Texas department, following suit filed 
here by attorney-general Mann for for- 
feiture of charter and appointment of a 
receiver. The attorney general alleged 
that the capital and surplus of the com- 
pany, which is supposed to have $250,- 
000 capital, now totals $43,324, and is 
impaired in the amount of $206,676. 

Mr. Waters resigned as Texas cas- 
ualty commissioner last September to 
become president of United Employers 
Casualty. A month later A. E. Tabb, 
then chief rater and actuary of the 
workmen’s compensation division of the 
department, resigned to join United Em- 
ployers as secretary-treasurer. 

The company was organized in 1938 
and reinsured the business of Southern 
Underwriters, a Houston reciprocal, and 
Imperial Underwriters, Dallas reciprocal. 
It was originally owned by George R. 
Christie and J. E. Josey of Houston and 
associated interests. Control was sold 
to a group of Dallas interests headed 
by Randolph Caldwell in December, 
1939, and then was reacquired by the 
Josey interests last September. 


New Century Casualty 
May Diversify Writings 


New Century Casualty of Chicago is 
taking steps to diversify its business. 
It was originally exclusively a _ plate 
glass insurer but a few years ago it 
entered the automobile line and now 
its license in Illinois has been extended 
to permit the writing of all casualty 
lines except fidelity and surety and 
workmen’s compensation. Its immedi- 
ate intention is to write liability other 
than auto and burglary and perhaps 
accident and health. 

New Century has obtained from the 
Tllinois department a renewal for one 
year of its permit to increase capital. 

On Oct. 1, 1940, New Century con- 
summated a quota share reinsurance 
arrangement with London Lloyds 
whereby 80 percent of the premiums are 
ceded. For that reason, its 1940 expe- 
rience on the basis of net premiums 
written and net losses paid gives a dis- 
torted picture. 


Reinsures Business of Affiliate 


Traders & General of Dallas has now 
reinsured all of the business of its 
affiliated companv, Industrial Insurance, 
and Industrial Insurance is not now 
actively in the field. It had been writ- 
ing compensation business exclusively. 


LEGISLATION 


Hearing on Bill Requiring 
Big Surplus for Mutuals 


MADISON, WIS.—A bill to require 
mutual casualty companies writing auto- 
mobile to have a surplus of $50,000, ap- 
proved by the senate, was opposed at 
the hearing before the assembly insur- 
ance and banking committee by Elmer 
H. Kambe and C. M. Kindt of Mid- 
Continent Mutual, Milwaukee, and J. J. 
Schlatterer and Herbert C. Ewert of 
Badger State Casualtv. Madison. They 
argued that ratio of assets to liabilities 
is more important than amount of sur- 
plus. 

The bill, sponsored by Commissioner 
Duel, is aimed at “shoestring” casualty 
companies. Commissioner Duel and 
Lloyd J. Yaudes of the insurance de- 
partment; Theodore R. Schmidt of the 
Wisconsin State Association of Mutual 














Companies, and Harold M. Wilkie of 
the Wisconsin Mutual Insurance Alli- 
ance, appeared for the bill. Mr. Wilkie 
stated that mutual casualty companies 
in Wisconsin have had an excellent rec- 
ord, and that no such company has been 
liquidated with less than a 75 percent 
dividend. 


Iowa—The governor has signed H. F. 
149, which requires that bonds of public 
officers shall be cumulative and pre- 
vents attachment of a renewal certifi- 
cate to an existing bond. The effect of 
the bill is to make each separate bond of 
public officers for each year liable for 
any shortage during that year. 

The house has passed S. F. 174 set- 
ting up a state boiler inspection depart- 
ment under the bureau of labor and re- 
quiring annual inspection fees ranging 
from $3 to $10. The bill exempts boil- 
ers inspected by insurance companies. 

Texas—The house insurance commit- 
tee reported favorably a 1ill which al- 
lows mutuals to write fidelity and surety 
bonds. H. B. 661, which would allow 
injured workmen to file compensation 
suits either in county of residence or in 
the county where the in - occurred, 
was referred, 

Pennsylvania—A new compensation 
bill changes the maximum and minimum 
compensation payments, periods, total 
amounts and aggregate compensation. 
The system of computing compensation 
from wage rates would also be changed: 
classes of dependents in the event of 
death would be revised, and powers of 
the compensation board would be re- 
duced. 


Oregon—The governor has signed 
the following measures: To give the 
state industrial commission the right to 
reject applications by employers and of- 
ficers of a corporation for protection as 
workmen, and to cancel such elections 
now in force. 

To authorize deduction from state 
employes’ salaries to pay for medi- 
cal, surgical, hospital or related services. 

Authorizing employers who have re- 
jected the workmen’s compensation law 
to enter into contracts for the care of 
workmen who are injured during and in 
the course of their employment. 

Extending the workmen’s compensa- 
tion law to property and premises lo- 
cated within the territorial boundaries 
of the state and belonging to the fed- 
eral government. 


Ohio—The medical care bill which 
has been recommended for passage by 
the Ohio house committee provides that 
the non-profit organizations must be li- 
censed by the state department of in- 
surance. Medical care will be provided 
for families of not more than $2,400 a 
year income and individuals with not 
more than $1,800 a year income. 


South Carolina—The legislature has 
been asked to authorize an investigation 
of alleged “exorbitant” compensation 
rates. The proposed investigation would 
be conducted by the state insurance de- 
partment acting with the rate-making 
board. 


Missouri—The house has perfected a 
financial responsibility bill. 

A bill to give hospitals a first lien on 
insurance payments and court judg- 
ments in favor of patients who have 
been treated in such hospitals for ac- 
cidental injuries was passed by the sen- 
ate. 

Nebraska—A bill was passed provid- 
ing that all new domestic health and ac- 
cident assessment associations be re- 
quired to maintain $10,000 in cash or 
securities out of which only indemnities 
be paid. Companies now operating are 
required to establish a similar reserve 
to be built up out of 5 percent of gross 
premiums. 


Vermont — Representative A. W. 
Watson, a Hartford local agent intro- 
duced a compulsory automobile insur- 
ance bill based on the Massachusetts 
act. 
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Travelers ....sceccees 564,005 223,808 67,400 75,119 19,652 415,708 281,069 i <cvcce §é$§$ c00%ee + eevcse _ eveses é§ ce0cse  ,s06eee ” “~Seeses | (i eemmme 
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Travelers Indem...... 
Trinity Universal..... 
Union, Ind. 


Union Auto. 


Indem... 


Utica Mut., N. Y. 
Utilities, Mo. se 
West. Cas. & &., Kan. 
Western Surety ...... 
Wolverine, Mich. 
Yorkshire Indem...... 
SUPICH .ccccesscccces 
1940 
1939 


Total, 
Total, 


*Includes totals in classes shown in accompanying totals and auto fire, theft, etc., 


Trinity Universal. 


Y 
1 
Prems. Losses 
$ t 
195,104 63,495 
153,645 64,393 
424,277 212,495 
57,505 22,649 
279,570 110,625 
1,437,737 507,814 
39,537 30,315 
5,459 398 
688 86 
61,916 40,143 
74,856 26,214 
OO 8 eavees 
248,188 92,619 
15,766 732 
280,482 168,387 


(CONT'D FROM PRECEDING PAGE) 





























11,601,9 


. 33,539,938" 13,843, 338* 
. 30,495, 3% 





Other Business in Indiana in 1940 


ACCIDENT AND HEALTH 


Acci. & 
Aetna Cas. 
Aetna Life 
Alliance Life 
Amer. Cas. 
Amer. Employ. 
Amer. 
Amer. 
Amer. 


mut. Iéad...... 
Reins. 


American Stand., Ind 
Amer, Savings ........ 


Amer. Travelers, Ind.. 
Atlas Mut. Life.. 

Bankers Indem. 
Ben. Assn. Ry. 


Central Assur. 
Central Surety ..... 
Century Indem. 
Columbia Cas. 
Columb. Natl. Life 
Columb. Mut. Life.... 
Commercial Cas. 
Conn, General 
Continental Assur. 
Continental Cas. 
Craftsman 


Dearborn Natl. Cas 


Eagle Indem. A 
Empire L. & A... 
Employ. Liab, ...... 
Employ. Reins. .... 
Equit. Life, N. Y.... 
European Gen. Re... 
MOON succccesscecs . 
Federal Life, Ill...... 
Federal Life & Cas 


Fidelity & Cas.......... 


Fidelity H. & A....... 
Fireman's Fund 

General Acci. 
General Amer. Life.. 
General Reins, ....... 
Gibraltar Ind. Life... 


Glens Falls Indem... 
Globe Indem. ........ 
Great Amer. Indem... 
Great Northern Life 
Guarantee Res. Life 
Hartford Acci, ..... 


Hoosier Casualty 
Ill, Bankers Life.. 
Ill. Mut. Cas 
Income Guar, ....... 
Independence, Ky. . 
Indem. N. Amer.... 
Indiana Mut. ........ 
Indiana Trav. Assur 
Industria] Casualty 
Inter-Ocean Cas. . 
Inter-St. Rus, Men’ 8 
Jeffersonville Mut. 
John Hancock 
Ky. Cen. Life & Acci. 
Ky. Home Mut. Life.. 
Reerey BEOE, -vieccccnse 
London & Lanc....... 
London Guar. 
Loyal Protect, 


Lumbermen’s Mut Cas. 


See RA cade veseaes 
Maryland Cas. 
Mass, Bonding ....... 
Mass. Indem. ........ 
Mass. Protect. ....... 
BMieoreer Cas. ..cc.e..- 
Merch. Indem. 
Metropolitan Cas. .. 
Metropolitan Life . 
Mich. Mut. Liab...... 
Monarch Life ........ 
Mutual Ben. H. & A.. 


National A. & H., Pa.... 


National Cas, 
Natl. Life & Acci..... 
Natl. 
New Amsterdam 
No. Amer. 
Occidental Ind. 
Occidental Life 
Ocean Acci. 
Ohio Cas. 


Ohio Farmers Indem..... 


Ohio State Life....... 
Old Equity 


Old Line Life........ 
EMO ccccces 


Pac. Mut. 
Paul 
Peerless Cas. 


Penna, Cas. .......+... 


Phoenix Indem. 


Police & Firemen’s... 


Preferred Acci. 
Progressive Life 


Employ. 
Business Men's Assur.. 


Prot.. 


Masonic Provid.. 


7 aaa 


Prems. 


28. 466 
568 
1,936 








Losses 


203,775 
61,543 


122 


17,187 


6,114 


Standard Acci. 


Standard Sur. & Cas.... 

Bente AGte. Mut....600:: 6  — aweees 
State Farm Life........ 1,398 
i er eee 1,893 
Superior Ia & A... 2.20: 6,236 
Travelers Pr ree 94,995 
United Ben. Gea «Seah va 3,355 
| lS ee 48,689 
. B. GOB... case: 4,348 
Se Oe Be Oe Dew iwccwesa 5,652 
SD, GO. .6 00. 

Weihities ....0+- 


Washington Natl 
Western Cas. & Sur.... 
Wisconsin Natl. Life... 
Wolverine 


Woodmen Acci., Nebr.... 
Woodm. Cen. Hith., Ne yn 
World L. & A . 8, 
oo ae on 39, 





$7, 980,93 
6,402, 008 


1940 
1939 


$3, 796,240 
2,860,751 


Total, 
Total, 


STEAM BOILER, ENGINE & MACHINERY 


Prems. Losses 
Aetna Cas. . ‘ cae 7.389 $ 486 
Amer. Employ iS 3 7.47 5 
Amer. Guar. & Liab..... 262 
Amer. Motorists ise 32 
Amer. Reins. 
Columbia Cas 
Continental Cas 
Eagle Indem. 
Employers l.iah. 
European Gen. Re 
Excess 
Fidelity & Cas.. 
General Acci. 





General Reins. . 

Globe Indem 11,264 
Hartford St. B.... 198,065 
London Guar ware 4,837 
Lumbermen's Mut. Cas... 17,414 


Maryland Cas 
Mutual Boiler 
Ocean Acci. 
Phoenix Indem. 

Royal Indem rr 
Security Mut. Cas.... 





DEMS cuccateecs)  --SeR < eenped 
Travelers Indem. 10,085 6,127 
Total, 1940 $ 461,428 $¢ 44,772 
Total, 1959 492,402 39,287 
CREDIT 

Prems. losses 
Amer. Credit Indem.....$ $ 3,803 
Employ. Reins. ...... 2,928 
European Gen. Re 4,000 
Londen Guar. 2,398 
Tete, B40 20s... $ 13,129 
Oe 49,850 





SPRINKLER LEAKAGE 
DAMAGE 


AND WATER 


Prems. Losses 
Bete GRO. 22 ccics so 6,810 $ 1,941 
Commercial Cas. ........ — | wees 
European Gen. Reins..... ae =. Settee 
ZnGem. W., Amor... ...%': 159 171 
OU CEM, saséccase cs 80 12 
Maryland Cas. .........; 2,387 112 
Metropolitan Cas. ..... 279 200 
y ee ee oe 711 51 
Betas, 2060 cccasccrce® 104673 8 2,487 
| errs 7,082 1,897 

LIVE STOCK 
Prems Losses 


Farm Bureau Mut 


Hartford Acci. 


Hartford L. § 14,378 
Total, 1940 $ 15,981 
Total, 1939 18,265 





Read Manufacturer & Insurance by L. 
S. Meyers to increase your sales. Send 
$3 for copy to National Underwriter. 



































\s the 
machinery 


first step toward setting up 
for expansion of American 
Automobile into certain general casu- 
alty lines on the Pacific coast, E. F. 
Neumann has been appointed supervi- 
sor of the new liability department at 
Los Angeles, with supervision over un- 
derwriting of general liability lines for 
the coast. ~The company plans to com- 
mence writing comprehensive liability 
coverages on the Pacific coast in a few 
weeks. 

Mr. Neumann is recognized as one 
of the leading casualty men in the busi- 
ness. He entered insurance as a local 
agent in Nebraska 21 years ago, going 
to southern California four years later 
to enter the agency business. In 1925, 
he joined Massachusetts Bonding, for 
two years. For 13 years, he has been 
with the southern California depart- 
ment of North America. 

Before assuming his new duties, Mr. 
Neumann is spending some time at the 
home office in St. Louis. 


Prall and Brainerd Advanced 


George H. Prall has been named 
agency secretary and Lyman B. Brain- 
erd superintendent of agencies for Hart- 
ford Steam Boiler. 

Mr. Prall joined Hartford in 1928 as 
editor of “The Locomotive.” In 1935 he 
was made assistant superintendent of 
agencies and in 1937 became superin- 
tendent of agencies. 

Mr. Brainerd joined the company in 
1930 in the underwriting and claims 
department. Later he became a special 
agent in the Hartford territory, and was 
named assistant superintendent of agen- 
cies in 1937. 


Odom with Travelers in Chicago 


Hart Odom has joined the Travelers 
organization and has become assistant 
manager of the surety department in 
Chicago under James R. Henry. Mr. 
Odom for the past several years has 
been in the surety division at the home 
office of Great American Indemnity. He 
had some previous business experience 
in another line in the Philippine Islands. 
He attended the University of Georgia. 


Two Travelers Changes 


Leroy S. Ames, casualty 
ant for Travelers at Rochester, 
has been promoted to assistant 
ager at Richmond, Va. 

Willis L. Jackman, casualty field as- 
sistant of the Detroit branch office, has 
been transferred to Buffalo in the same 
capacity. 


field assist- 
/ > we 


man- 





L. J. Bradshaw, Ire 1 Fidelity & Cas- 
ualty, has been appointed pw andl of 
the speakers bureau of the Milwaukee 
Midsummer Festival July 12-20. 





Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. — —— _— 
$ $ $ $ $ > 3 
: 355 + oer 8,851 i ee Ce oe 4,334 1,604 9,926 4,073 34,568 6,251 97,008 42,926 
51,648 30,346 6,213 eee. 6. Seedon. . -e0wewe 17,780 4,284 1,688 643 661 314 56,024 24,929 
141,635 Sr ss ease panies — Sime, Dashes: 11,329 4,856 me “Ut. 176,120 101,084 
7.976 12.284 
20,918 Dn: — epeae  - ahehar eek meena + vena vase 27,976 12,28 
70,233 14,462 31,612 21,671 105,287 51,567 1,469 947 9,785 30,025 14,326 
184,149 91,025 154,065 45,751 490,602 217,258 19,909 8,797 82,018 ,904 9.748 
Bee sw te ees ae eee 531 18 135 26 1,501 2 O42 455 
302 1 Te cupkwe ad 165 Oe © asekea) | (Olpesiea) 8 wswesaoe) (: sea & peed ; 150 : 1 
17,092 13,946 4,754 4,546 17,108 6,506 ; scart tates 057 i dy 
36,523 10,373 3,014 1,947 11,266 4,637 $.211 TH6 1,226 71 1,664 138 6.595 7,7 
co “Sadek  ewdadhe- ° (seteeee (.caedwe  «eeees. i vetess «e050 ##§ ¢0 mies - 
87,285 | ee ee ae Te) ae 7 eT) ee 2 oe sk.  ~Werens,, elounw 1,811 
8 226350ns cobesss ° ‘“ateeene. Kenenn, eeenes 15,592 Ce aaa 55 32 6 
53,973 36,290 St,45¢ $§+é(‘@jQ“eosde ij cvsves 1,632 4,955 46 8 
6,381,401 2,502,086 2,971,951 2,281,827 437,245 2 117,828 624,714 121,919 », 737,421 3,025,080 
5,953,533 2,188,055 2,655,221 2,342,265 529,490 267.083 94,270 628,660 118,107 5,211,743 2,424,270 
of full cover companies and fire and tornado business of Indiana Ins. Co., Union of Indiana and 
Prems Losses C 5 
Prot. Indem 770 644 
Prov. L. & A . 101,062 42,480 s 2 
Prudential .. eee 148,200 $6,124 Neumann Heads Occupational Disease Study 
Reliance Life . 2,837 R d d a ™ 
Rex H. & A..... 16,040 3 ecommended in Minnesota 
GPE SRAM, scccicwsccas 178 G l L f : 

Rural Bankers Legion 1. 56,250 enera ines or ST. PAUL—In answer to proposed 
>aul- . e 2 ° > : ; : 
Sees Sedeu ™ changes in  Minnesota’s occupational 

Security Mut. Cas........ | $57 = .sseoe A t t “ys i 
Shelby Mut. Pl. Gl & C.. i44 m. AUTO On LOds disease compensation law, the house 


compensation insurance committee has 
asked for an interim committee to study 
the matter and report back at the 1943 
session. 

The committee thus disposed of the 
proposal to broaden the occupational 
disease schedule to include about 
everything. Sponsored by labor, it 
faced bitter opposition from employers. 
The committee, with the acquiescence 
of labor, voted for the interim investi- 
gation committee to be made up of two 
house members, a representative of la- 
bor, one of employers and the fifth an 
a gy of the state board of health. 

[The house committee reported out 
HF-748 which would authorize the in- 
dustrial commission to pay from a sne- 
cial fund compensation benefits to to- 
tally disabled persons who have been 
paid the legal limit of compensation and 
are still disabled. The commission re- 
ported that it now has on hand about 
$55,000 in such a fund, accumulated from 
death payments where there were no 
dependents. 


New Indiana Maximum Law 
Is Meeting with Approval 


Indiana’s adoption of a maximum 
compensation rate plan is meeting with 
approval. The hope is expressed that 
more of the so-called “closed” states will 
take similar action. Only seven states 
are now on an “open” basis in addition 
to Indiana. They are: Connecticut, Ili- 
nois, Iowa, Nebraska, South Dakota, 
Rhode Island and Mississippi. 

By setting a maximum rate the em- 
ployer is protected against exhorbitant 
charges while the insurer is given an 
oppertunity to give him the best possible 
rate consistent with the hazard. It is 
felt that state supervision should be re- 
stricted to seeing that the insurer is on 
a sound financial basis and that the 
details of its operation should be left 
to the insurer. 

Under the maximum rate plan the 
insurer can give the employer benefit 
of other factors in addition to under- 
writing experience. The risk may have 
characteristics which indicate future 
betterment and if the insurer and insured 
work together rates can be reduced to 
a minimum. Those who have been 
doing experience rating work feel that 
they will have a better opportunity to 
operate with a free hand and the public 





will benefit from a more liberal inter- 
pretation of the law. 

Moves Lansing Office 

_ American States has moved its Lan- 
sing, Mich., office to 1202-1206 Olds 


Tower building. The former office was 
located at 1616 Olds Tower. W. E 


Niven is vice-president and Michigan 
manager. The company also plans to 


open a branch claim office in Grand 


Rapids this month. 
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Underwriting and Investment Results 


of Mutual Companies for 1940 ILLINOIS CASUALTY COMPANY 


Not Including Accident and Health Companies 






















































































FROM ARGUS CASUALTY CHART SPRINGFIELD, ILLINOIS 
Losse Unde pont 
s nder- rem’s Gainfrom| Gain Net 
Prem’s | Incurred | writing | Earned Undewrtg.| from Increase FINANCIAL STATEMENT 
Earned | Incl. Adj.| Expenses |To55Und. Company &Profit& | Invest- in 
Expenses | Incurred al § LossItems| ments | Surplus Se 
Inc. | Ine. 

777,175] 388,358] 336,101! 50.0] 43.2|Allied Mut. Cas........ | SL.87— 12.625) 64,504 ASSETS LIABILITIES 

128,877 51,685 50,743] 40.11 39.3 Allied Mut... Mo.. tee 27,787 5,014] 20, 368 

392,805} 200,256 , 996) 51.0) 23.2; Amalgama Mut.Au 101,551 19,627 13,158 / 
24,047,831}14, 756,243] 4,126,650) 61.4] 17.2|Amer, Mut. Liab...... 5,222'598| 1 4 299° 448 Dec. 31, 1940 Dec. 31, 1940 
253,694, 121,280]  15,878| 47.8] 6.3|Arrow Mut. Liab...... 116,537] 9, 1,845 Cast $108.720.63 Premium Reserve .$201,673.24 
778,837] 396,821] 157,025] 51.0) 20.2|/Bakers Mut., N. ¥....) 243,515] 86,377] 90,466 Pe, HST e ee eee w as seein caus we 163.090.63* 
1,390,996] 972,240} 521,190] 51.4] 27.6|Butchers Mut., Cas...{ 376,454] 27,430] 35,357 7 : oss Reserve ..... 090. 

745,496) 457.015| 903,483] 61.3] 40.7/Celina Mut. Cas...... —14,409| 43,335] «20,168 U. S. Government Commissions and 

97,176 20,607 3 -2| 36. entral Mut. Cas...... 2,090 1,893 8,983 on 

132,267/ 79,521 __9,408| 60.1| 7.1/\Checker Mut. Auto...| 45,046 5,567 1,329 OD vnigns.svens 110,078.50 Accrued Expenses 30,608.20 
1,119,957 602,021 503,928] 53.8) 45.0|\Citizens M. Au., Mich. 14,009 15,002 10,171 ————E 
406,165} 207,471] 64,924] 51.1] 16.0/Coal Mer. Mut., N. Y.| 130,264] 29,210] 20,326 Stal ond Othe ‘J 

465,041| 240,611! 134,616| 51.7| 28.9|Colonial Mut. Comp...| 91,784 6,069} 13,032 Municipal and Other Total Liability 

690,969] 379,373] 221,088] 54.9] 32.0|\Consel. Taxpayers ... 85,817 17,717 58,533 > 

‘on ‘ : ‘ 

262,600 207324 53,820 ml 20.5 Eastern Mut., Mass... 1,516 86,312 40,353 Bonds ceeeseeeve af 7,157.53 and Reserves . $395,372.07 
270, 837 5,787| 36.5 2.1|Kleectric Mut. Liab....| 166,207} 32.574] 198,781 _ : 000 
499,005| 363,440] _96,610| 72.8| 19.4|Empire Mut., N. Y.... 40,630] 30,370, —4.314 Avents’ Balances ... 57.124.20 Capital Paid Up. . .$200,000.00 
3,175,222] 2,030,474] 1,081,723 4 34.1|Employers Mut., Cas. 58,131 66,169 98,453 a 5 . : Surplus 112,296.57 

253,414) 169,237| ° 33,525| 66.8] 13.2|Employers Mut., Colo.| 50,678] 16,835] —22,77 : , jp a Veesorsnss r 
14,651,408] 8,711,829] 2,605,919] 59.5] 17.8|Employers Mut., Liab.| 3,296,883; 599,156] 498,832 Other Receivables . 3,583.45 cciimeiiiiaingatini 
566,804) |326,266| 219.423] 57.6| 38.7/Equity Mut., Mo...... |” 19,711 13,470 5,704 : 

965,443] 450,618] 253,326] 46.7| 26.2|Kxch. Mut. Indem....{ 262,515] 49,992] 105,075 Real Estate 126.054.33 Surplus to 

Dyas hale Set 054.3: , ; 

2,919,283] 1,002,903] 641,765] 34.4] 22.0/Factory Mut. Liab....| 1,274,599] 402,060) 784,862 Policyholders  . .$312,296.57 
6,125,389] 4,022,621| 1,683,666] 65.7| 27.5|Farm Bu. Mut. Au.,O.| 371,337] 224,020 250,000 Mortgages 24.950.00 
1 {31-8201 $26,730 141,911| 66.4] 28.9|Farm Bur. Mut., Ind. 34,645 13,318} 47,216 NWLOPUBABES «.-+ ++ ee are 

,351,42% 11,51 











482,273) 60.1| 35.7|/Farmers Mut. fine.| 59,793 12,081 71,874 i ae 7 l C . 
426,130] 324.730| 134,618] 76.2| 31.6\Farmers Mut. ‘Liab...| —33,608| 14.507 899 Total Capital 































































































353,292] 273,454] 103,147| 77.4] 29.2|Frankenmuth M. Au.| —23,305 7,193 8 . on 2 Benes 
a a ro a a. Total Assets ... . $707,668.64 and Liabilities $707,668.64 
9,566,159] 1,019,656] 1,080,454] 39.7] 42.1/Grain Dirs. Natl. Mut.| 466,048 59,361 12,000 
267,273) 188,664] 66,361] 70.6] 24.8\Grange Mut. Cas...... 15,975 7,923 23,898 Se Bi me ; 
1,590,082] 882,372] 463,499] 55.5] 29.1|Gr. N. Y¥. Taxp. Mut.| 235,418] —74,797| 176,542 Reserve, per Case Baste, Sm04.g0p06. 
11,224,390] 6,048,300} 2,712,561] 53.9] 24.2|]Hardware Mut. yt 2,457,748 169,473 263,980 
1,618,346] 1,008,027} 596,571) 62.3) 36.9|/Harleysville Mut. Cas. 20,148 41,326 236,434 
852,620| 407,691] 368,503] 47.8] 43.2;}Home Mut., Ia......... | 74,320 19,373 93,692 George Olmsted 
1,890,268] 1,240,228] 406,893] 65.6] 21.5|Ilinois Agri. Mut.....j 246,645 59,020] 136,014 President 
2,348,276} 1,271,535] 328,917) 54.2] 14.0|Interboro Mut. Indem, 740,879} 119,062 16,985 ’ 
1,655,770} 907,963] 635,576] 54.8] 38.4|lowa Mut, Liab........ 110,881 21,198 72,079 Perry D. Inhofe K. L. Crittenden 
1,851,820] 1,053,903] 426,026] 56.9] 23.0|Jamestown Mut., N.Y.| 372,532] 29,287] 45,768 V ice-President-Nanager Secretary-Treasurer 
45,279,793] 28,071,738] 6,808,854] 62.0] 15.0|Liberty Mut., Mass....| 10,361,375| 1,062,940] 998,031 2 
1,096,848! 671,423] 306,992] 61.2] 28.0|Limited Mut. Comp...{ 107.195] ' 39,140] 192.701 An Agency Company 
318,400] 170,989} 129,802] 53.7| 40.8/LincolIn Mut. Cas...... 14,265 2,807 7,071 
28, 318,714)15, 330,942) 7,525,678] 54.1) 26.6/Lumbermens M. Cas.| 5,460,702 202,364 237,560 
1,396,886} 1,187,983] 482,674] 62.6] 25.5|Lumber Mut. Cas.....| 225,171 10,006] —111,227 
178,245] 144,482] 30,720] $1.1] 17.2/Madison Co. Mut. Au. 8,455 1,600] 24,455 
1,550,641 476,038] 52.5| 30.7|/Manhattan Mut. Auto.| 250,454 26,4311 —9,148 
3,838,582 926,150] 61.0] 24.1|Merchants Mut. Cas...| 560,043) —8,443 28,025 
195,059. 84,407| 55.4] 43.3/Michigan Mut. Auto. 3,437 6,006 7,149 
5,711,379] 3,444,453] 1,218,223] 60.3/ 21.3/Michigan Mut. Liab...| 1,033.361] 102,335] 221,446 
152,804)  & 46,837| 58.6| 372|Mimnesota Far. M. C. 7,781 3,072 10,853 
$82,961 482] 363,673] 60.7] 41.2|Motorists Mut. ........ —15,841 13,657 5,445 
903,483] 111,564] 380,190] 12.4] 42.1|/Mutual Boiler ......... 415,685 49,819 89,771 
1,616,004! $25,825] 385,385] 51.1] 23.8|Natl. Grange M. Liab.|  409,022| 86, 408 24,465 
756,024] 442,521) 261,386 58.5] 34.6|National Mut. Cas.... 49,223} —4,545 9,854 : . 
352,815] 206,415] 56,792] 58.5, 16.1)N. Y. Pr. & Bookbrs. 80,066] 30,701 11,538 During the past twenty-two years, the Pennsylvania 
2,492,665] 1,559,184] 708,299] 62.5] 28.4/Pa. Thresh. Far. M. C.| 234,613 158,176 201,138 Casualty has progressed steadily and has maintained 
1,242,935, 732,033] 354,117] 59.0] 28.5|Pub. Service Mut. Cas.| 122,322 25,263 41,055 ; . i aa 
service that has helped it attain its present position. 
2,178,198] 1,199,466] 236,609] 55.1] 10.9|Seeurity Mut, Cas.....] 752,808] 477,613] *—80,367 ‘ If of llent rtuniti ° 
358,333} 193,999] 103,187] 54.1] 28.8|Seeurity Taxp. Mut...| 60,900 9,326 70,226 Avail yourself of our excellent opportunities in your 
1,380,122 806,893] 534,169] 58.5] 38.7|Shelby Mut. Pl. GL.. 43,572 25. 0ar) 17,040 territories 
194,472] 94,392] 95,948] 48.5| 49.3\Standard Mut. Cas... 9,985 2,705 4,991 . 
4,396,751} 2,308,697| 1,728,846] 52.5| 39.3|State Auto. Mut....... 345,194] 166,643] 208,099 , 
17,661,818) 11,836,361] 5,588,182] 67.0] 31.7\State Farm M. Auto.} = 272,975] 675,537] 627,953 Write today for agency information. 
4,059,480] 2,433,420] 676,822] 59.9] 16.7|/Texas Employers <cel 948,862] 107,935] —44,348 
102,070} 62,872 5,462| 61.6] 5.4)Transit Mut., Mass... 33,736 2,528} —14,532 
114,527] 31,337 5,085] 27.3, 4.5/Transp. Mut., Mass...| 78,306] —7,939| 38,802 
488,594] 303,588] 174,350] 62.1] 35.7/United States Mut....| 7,792 4.0m 7,171 PENNSYLVANIA CASUALTY COMPANY 
153,132] 88,680 7,989] 57.9} 5.2/0. S. Mut. Liab....... 56,591 12,999 —156 
6,543,550| 3,832,123] 1,467,410] 58.6| 22.4|Utiea Mut. ............ 1,239,681! 184,546] 53,208 . 
948,050} 687,532] 105,903] 72.5] 11.2|Utilities Mut, ......... 154,615| 165,368] —83,23 Lancaster, Pennsylvania 
182,776] 86,924] 85,615] 47.5 46.8|\West States M. ge....| 10,304| 1,274 11,579 
166,481] 128,943] 43,658] 77.4| 26.2/Wis. Brotherhood ... —6,075} 8,387 2,789 
1,147|_ —20,527| _ 23,893) _....| ....|\Yellow Cab. Mut...... |___—=1,826} 2,871] 1,045 








*) Change in special reserves. 


Capron Case in we. Complicated broker, for the reputed improper dis- SELL TH EM WHA T 
NEW YORK—WI! apa age posal of securities valued at $161,000, THEY 
fe —-What is believe ° belonging to his customers. While the WA 
be the worst case of its kind since the amount Capron is said to have con- T 
default by Richard Whitney, president fessed stealing is far less than that 


of the New York Stock Exchange, sev- taken by Whitney, his methods of ma- 
eral years ago, was the arrest of J. H. nipulation are credited with having been 
Capron, an over-the-counter securities extremely involved. Sell the public 


what it wants— 


=a ae i oe O )  Oek nn >, @ Ol ON OR (A 2 complete personal protection. You can <u 
build a good volume with the Federal 










Life and Casualty's accident—health—life protection for both men 
EXCE SS UNDERWRITE RS, INC. and women and juvenile life for children. Territory open in 30 states. 


JOSEPH P. GIBSON, JR. MORTIMER D. PIER 
PRESIDENT SECRETARY 


FEDERAL LIFE AND CASUALTY CO. 
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Casualty Leader in Three States 





OHIO 

1940 1939 1938 1937 
3, Beate Auto Mout.. Oo) .....5.5068 $3,252,370 $3,137,448 $3,083,910 $3,211,641 
2. Metropolitan Life ............. 2,786,393 1,978,326 1,526,185 1,695,331 
ee eee F 2,727,253 2,438,583 2,497,424 2,563,506 
pe rr 742,535 671,661 683,708 787,413 
SS a: 2,648,867 2,342,102 3,019,179 1,736,932 
CS GIN on ok eve eicdencde 2,212,358 2,094,335 1,977,911 1,885,699 
© BMeuchere UM. Cas... 2... cccccee 2,203,605 2,032,474 1,938,296 1,864,848 
ie I ovis i ds:5 ao. 05.s'e acetone 1,522,865 1,218,589 1,012,477 976,738 
ip) I co reneeddeeues vs<un 1,492,746 1,493,836 1,538,389 1,675,373 
9. Continenta]l.Cas, :.............. 1,193,946 1,093,580 1,027,495 1,055.622 
0 eee err 318,267 288,996 236,436 246,768 
OR I, ios kc ew cccscase 1,035,738 1,016,727 1,068,123 1,112,306 
ee SS Oe Perr rrr err 1,006,670 995,344 1,092,836 1,067,705 
12. Motorist Mutual, O......... . 1,001,448 745,574 718,005 649,097 

WISCONSIN 

1940 1939 1938 1937 
S.: Bn cok cvinsaae $5,980,348 $6,068,030 $5,872,039 $7,291,298 
S& wearawere Mut. Cas............> 1,750,528 1,623,704 1,708,811 1,629,927 
3. Farm Mut. Auto., Wis.......... 1,184,896 1,009,283 984,747 889,982 
G Cipmens MGs iii ici elec 1,032,466 872,878 715,863 610,905 
ON ESO Ae T Pee 120,640 204,714 204,504 205,866 
UU UR ee ee 991,813 1,030,975 1,043,598 1,006,952 
Se, IIS ds oc cdbit ce edidane 830,500 796,440 780,728 805,602 
To BENS FAMIO, once cc cctcss 754,215 754,265 783,642 776,137 
Se 8 err 636,772 666,031 665,021 676,431 
D. “RORPUROEE TOGO. «2. ccc cece. 620,888 631,409 375,927 204,982 
ME, cree ates xa vote Soudan 533,068 495,049 815,268 1,108,526 
ee Se ee eer ere ee 613,114 621,614 595,894 624,428 
Sy ES 5 cio 6, co.n nace weceey wa de 560,890 531,402 510,792 577,570 
IY eos aviadice fuinens awe 432,934 323,530 287,682 314,610 
I oie aimee es end aaaie 533,068 495,049 815,268 1,108,526 
A or 522,804 486,874 492,335 493,265 

INDIANA 

1940 1939 1938 1937 
SS lee ee, BOE. kg i ccc ceca $1,735,553 $1,688,621 $1,605,366 $1,550,401 
Me © 4k? Saaaererer 1,437,737 1,396,276 1,310,887 1,454,906 
i Ne OS 5s ae -aisalo- ace o Sobaioen 1,237.992 1,066,041 1,158,827 1,277,775 
TEOTEITE IMGEM.. 6.6.sccrvccees 195,104 185,814 218,050 195,669 
nee errs S, 1,036,643 938,282 720,006 815,631 
GS. Hartford Weci. 2.0.02... c eee 975,977 862 235 880,676 837,754 
6. State Farm Mut., Ill............ 971,712 777,742 679,460 604,907 
OE ee ere 3,586 4,350 5,060 4,857 
BI now's. cas don eee dei eaukty 946,586 939.747 874,127 920,900 
ER ifs ocd and w.a 6A ake 573,077 438,913 337,038 359,811 
a, ee 924,389 867,333 799,288 $21,311 
9. Metropolitan Life ............. 861,986 602,062 426.832 396,879 
i NE ROOM ocak occ is oes 855,559 715,631 589,767 584,283 
ire 94.70 lad ar Sia athns esd. aahe 119,330 106,069 95,988 98,590 








PERSONALS 





Harry W. Hull, Indiana state agent 
of London & Lancashire, presented 
Governor Schricker with the pen with 
which he signed House Bill 388, passed 
by the recently adjourned legislature, 
and the governor then passed it on to 
Fred Richardt, Evansville, chairman of 
the legislative committee of the Indiana 
Association of Insurance Agents. The 
association made a drive to get the bill 
passed in face of strong opposition of 
mutual companies writing casualty in- 
surance. The new act sets a ceiling for 
workmen’s compensation rates, and ap- 
parently makes Indiana an open state. 

Ross J. MacCann, 52, surety manager 
in New York for Glens Falls Indem- 
nity, died unexpectedly at his home in 
Westwood, N. J. He had been in the 
business about 25 years and had been 
with Glens Falls Indemnity since 1928. 
During 1940 he was secretary of the 
Surety Managers Luncheon Club. 

Guy Leroy Stevick, San Francisco, 
vice-president of Fidelity & Deposit, 
was honor guest at a dinner tendered 
by the Surety Association of Northern 
California in honor of his 76th birth- 
day. E. C. Porter, vice-president 
U. S. F. & G., was toastmaster. 

Among the speakers were S. L. Car- 

penter, Jr., general manager Pacific 
Board; Joseph Crider, attorney for Fi- 
delity & Deposit, Los Angeles; Joy 
Lichtenstein, vice-president Hartford, 
and R. H. Towner, former head of the 
Towner Rating Bureau, retired. E. W. 
Swingley, Columbia Casualty, president 
of the Surety Association, presided. 
G. Wills, vice-president Fireman’s Fund 
Indemnity, presented Mr. Stevick a 
moving picture camera on behalf of 
those in attendance. 


N. H. Type Bill in 
N. Y. Seems Doomed 


The automobile financial responsibil- 
ity bill in New York that is patterned 
after the New Hampshire law and is 
championed by the New York Board of 
Trade and insurance interests generally 
now seems to have come a cropper. The 
ways and means committee of the house 
has voted not to report the bill if the 
expenses of operation are to be paid 
from the general fund. The measure is 
now in the rules committee. The only 
hope for passage seems to be that some 
means can be found to provide for ad- 
ministration expense from some other 
source than the general fund. 


S. B. Black Says Stock, 
Mutual Margin Is Thinner 


Liberty Mutual and United Mutual 
held a meeting of branch and district 
managers and special representatives in 
Chicago this week. E. N. Lashmet, 
Chicago, regional vice-president, was in 
charge. The group from the home office 
included S. B. Black, president, and 
Vice-presidents C. R. Wilder, W. H. 
Seymour, H. W. Yount, C. E. Wood- 
ward, J. W. Phillips, A. F. Noll and 
B. L. Moore. A group of business men 
who are Illinois directors of the com- 
pany attended a luncheon meeting. 

President S. B. Black of Liberty Mu- 
tual in a talk to his group, said that 
the competition in compensation insur- 
ance during the next few years will be 
decidedly different from what it has 
been. Other companies are building 
stronger service organizations and the 
stock companies are moving in the di- 
rection of reducing costs. However, 
he said the service facilities. of Liberty 





New Bond Not 
Aimed at Lloyds 


Responsible executives in the surety 
business have taken exception to the 
impression conveyed in a report of the 
new bankers blanket bond form No. 24 
that this instrument is aimed at London 
Lloyds risks. They state that this is 
not true and that the sole purpose of 
the new bond is to give banks improved 
coverage in accordance with the estab- 
lished practices of the Surety Associa- 
tion of America to give the public the 
very best coverage that conditions war- 
rant. 


Muse Speaks at Kingston, N. Y. 


H. R. Muse, supervisor casualty de- 
partment of the metropolitan office of 
Fidelity & Casualty in New York, spoke 
at the Kingston, N. Y., short course ex- 
tension school of insurance held by the 
New York State Association of Local 
Agents. Mr. Muse had _ previously 
spoken to agents at Patchogue, Forest 
Hills and Poughkeepsie. 

He explained the coverage afforded 
by the standard automobile liability pol- 
icy; the miscellaneous coverages that 
can be added, such as drive other car, 
non-ownership, hired cars and the use 
and application of the new comprehen- 
sive automobile policy. 

Adequate automobile insurance costs 
the average motorist only about 3 or 4 
percent of the cost of operating his au- 
tomobile, far less than the cost of the 
majority of other operating expenses. 
Mr. Muse said that between 60 and 65 
percent of automobile owners are not 
insured for bodily injury liability and 
property damage. As a supplement to 
his talk, Mr. Muse presented a list of 
25 “True or False” questions and led a 
lively discussion period. 








Mutual are much stronger than they 
were 10 years ago. Liberty Mutual, he 
said, expects to pass the $50,000,000 mark 
in premiums written this year and its 
assets will pass $80,000,000. The loss 
experience will not be as favorable as 
that in 1940 but should still be very 
good. He expressed the belief that 
workmen’s compensation was on the 
verge of entering an unprofitable period 
when the spurt in industrial activity in 
connection with the defense work was 
launched. 


Committee to Study 
Year-Round Publicity 
on Accident-Health 


A special survey committee has been 
appointed by Harold R. Gordon, Acci- 
dent & Health Week chairman, to study 
the possibilities of all-year-round pub- 
licity for the accident and health busi- 
ness. 

So enthusiastic were several members 
of the general committee at its last 
meeting over the possibilities of a further 
extension of the publicizing of accident 
and health insurance that Chairman 
Gordon was instructed to appoint a spe- 
cial committee to study and examine the 
possibilities of an all-year plan of pub- 
licity work under the direction of the 
general committee. 

Home office executives named on this 
committee are: Fred M. Walters, Gen- 
eral Accident, chairman; F. L. Temple- 
man, Maryland Casualty; C. W. Young, 
Monarch Life; Laurence B. Soper, Con- 
necticut General Life; George W. 
Kemper, Fireman’s Fund Indemnity; E. 
J. Faulkner, Woodmen Accident; J. C. 
Higdon, Business Men‘s Assurance; E. 
L. Stritch, National Life & Accident, 
and J. M. Drake, Empire Life & Acci- 
dent. 

The scope of the committee’s study 
will be unlimited but directed in par- 
ticular to the possibility of better in- 
forming the medical profession, legisla- 
tors and others on the social significance 
of the business and their relation to it. 


Stellwagen Gets 
Diemand’s Old Post 








H. P. STELLWAGEN 


PHILADELPHIA—Upon tthe elec- 
tion of John A. Diemand as president 
of Indemnity of North America, Her- 
bert P. Stellwagen was elected execu- 
tive vice-president, taking Mr. Die- 
mand’s former rank. 

Mr. Stellwagen is well known as one 
of the outsanding casualty executives 
in this country. He is a member of 
many important committees, and he has 
written extensively on subjects involving 
the casualty business, and has made 
many speeches on casualty subjects be- 
fore company and agency associations. 

Mr. Stellwagen was born in Brooklyn, 
and received his education at New 
York University, where he was gradu- 
ated with honors. After serving 15 
months in the army, Mr. Stellwagen 
went to the National Bureau of Casualty 
& Surety Underwriters in the automobile 
department. In 1924 he was elected 
manager of that department and trav- 
eled extensively to explain the automo- 
bile rate-making process to agents’ asso- 
ciation, civic organizations and public 
officials. In 1926 he was elected secre- 
tary-treasurer of the National Bureau 
and remained in that position until he 
was appointed assistant vice-president of 
Indemnity of North America in 1929. 
He was elected vice-president in 1930. 








Ohio Rule on Public Owned Cars 


COLUMBUS—The Ohio attorney- 
general has ruled that park commis- 
sioners may not spend public funds for 
liability insurance on automobiles used 
solely in a public function. Automobiles 
used in connection with a golf course 
for which an admission is charged may, 
however, be insured at public expense, 
the opinion continues, because this is a 
proprietary function and the park dis- 
trict is liable for negligence in such 
work, 


Lumbermen’s Mutual N. E. Rallies 


BOSTON —lInformal conferences of 
New England agents have been held by 
the Lumbermen’s Mutual Casualty in 
Boston, Providence, New Haven, Hart- 
ford, Springfield, Portland, Manchester 
and Rutland. 

Speakers were N. C. Flanagin, second 
vice-president; Secretary M. P. Luthy, 
production manager; Assistant Secretary 
J. F. Leary, chief underwriter; R. W. 
Baker, compensation general liability 
manager; L. F. Fogg, boiler and ma- 
chinery manager; J. B. Prouse, bonding 
manager; A. B. Cole, executive special 
agent; John A. Arnold, vice-president, 
and A. M. Nickerson, assistant secretary 
of Federal Mutual Fire. 








The committee is to report ios later 
in. the vear to the veneral committee 
with its recommendations. 
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Developments in 


Glass 


Make It an Important Line 


Glass insurance, first written in this 
country in 1867, has had its ups and 
downs but now appears to be entering a 
period of advancement, believes John W. 
Marden, manager New York Plate Glass 
Service Bureau, a division of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters. ‘Certain factors,” Mr. Mar- 
den says, “make it a promising field for 
the industrious agent and broker: (1) 
The war situation, which will affect re- 
placement costs and increase exposure; 
(2) the constantly enlarging field for 
glass, and (3) additional coverage pro- 
vided under the comprehensive policy.” 

During the world war, because of 
scarcity of glass and greatly increased 


costs in materials and labor, prices, par- 
ticularly on plate glass, increased four 
or five times, according to Mr. Marden, 


comments on glass insurance. 
Glass policies, some months after incep- 
tion, provided indemnity at values 
grea atly in excess of those contemplated 
when the policies were issued, and there- 
fore far beyond what the premiums were 
intended to cover. If history repeats it- 
self, and it is reasonable to assume so, 
these conditions may be experienced 
again and in such an eventuality the de- 
mand for glass insurance will definitely 
increase. 


Sabotage Increases Hazard 


“In a period of intrigue and sabotage 
we are virtually sitting on a keg of dyna- 
mite and shall unquestionably experi- 
ence explosions throughout the country, 
as we already have and as we did during 
the world war. On such occasions the 
loss and damage to property over wide 
areas, particularly in glass, is very great. 
Even now every train of freight cars is 
said to contain at least one car carrying 
munitions. We do not know when and 
where one of these will let go. The ex- 
posure, therefore, is not limited to the 
cities and towns where munitions are 
actually made.” 

Department of Commerce reports in- 
dicate that during 1940 exports of glass 
and glass products increased 42 percent, 
while imports fell off 55 percent. Plate 


in his 


glass was the only type imported in 
greater quantities during the past year 
but this undoubtedly occurred in the 
earlier months and the situation has 


probably by now reversed itself. 

At no time in history has glass as- 
sumed such an important role in archi- 
tecture, in all types of building construc- 
tion, in home furnishings and_ store 
equipment. Modern buildings have a 
greater area in windows for lighting and 
increasing use of glass to beautify build- 
ing exteriors. Carrara glass and glass 
bricks often are used as a facing of the 
building, cemented to the walls from the 
sidewalks to the second and third floors. 

In the future principal centers may be 
cities of glass apartment houses, shops 
and offices. Rapid advances are being 
made in the glass field. Glass will be 
an important element in the great move- 
ment to rehabilitate broad streets and 
avenues, such as Sixth Avenue in New 
York City. 


Property owners and lessees in many 


Defense Bonds Des Moines Topic 


DES MOINES—At a meeting of the 
Des Moines Casualty & Surety Club, 
C. Moriarity, manager United States 
Fidelity & Guaranty, spoke on contract 
bonds as applied to government defense 
projects. Randolph Brown,  superin- 
tendent of agencies of American Surety, 
was a guest. 


cities are modernizing building and store 
fronts with amazing results. Bent glass 
is being employed much more than in 
previous years. Even towns of 5,000 
have their bent and clamped glass fronts 
with deep recesses for show window 
display. Bent glass is made to order 
and when breakages occur replacement 
costs are very high. 


Interior use of glass by the modern 
store has increased. Sometimes mir- 
rors cover almost entire walls. All 


modern stores selling products usual to 
dairies, delicatessens and groceries are 
equipped with refrigerator show cases 
constructed with triple set glass. Re- 
placements in such cases are extremely 
expensive since the three plates must 
be removed as a unit when breakage oc- 
curs. Replacement of the broken plates 
necessitates removal of all three plates 
since the principle of refrigeration re- 
quires dehydration and the sealing of 
the edges of the three plates into one 
unit. In most instances it is necessary 
that an entire new unit be shipped from 
the factory. 

The modern home provides an increas- 
ing outlet for ornamental glass, not 
alone for furniture tops but for mirrors 
and decorative purposes. such as fluted 
opaque pilasters on the front and sides 
of fireplaces as well as for cornices and 
picture moldings, 

Comprehensive Insurance 

National Bureau companies have 
streamlined coverage to meet the wid- 
ening horizon of glass use and values. 
Under comprehensive coverage the glass 
policy has been widened and simplified, 
and offers indemnity unheard of up to 
a couple of years ago. 

Glass insurance provides unlim- 
ited coverage (except as applying to 
items insured for specific amounts) in 
that, when breakages occur, replacements 
are made and the insurance continues 
automatically throughout the policy 
term without additional premium. It is 
essentially a replacement coverage, as 
distinguished from most forms of in- 
surance where claims are settled in sums 


now 


of money. The element of service here 
involved is in itself. a fundamental part 
of the coverage, for when breakage oc- 
curs the assured wants the glass restored 
with the utmost speed. This is partic- 
ularly true in stores, small or large, 
since the show window, in most cases, 
constitutes the principal medium of ad- 
vertising. 


Protection Is Very Broad 


Comprehensive includes damage to 
glass by acids or chemicals ac cidentally 
or maliciously applied if the glass is un- 
fit for use for the purpose for which it 
was being used immediately preceding 
the damage. The policy further pro 
vides coverage for the cost (not ex- 
ceeding $75) of repairing or replacing 
with like material, window sashes and 
showcase frames immediately encasing 
and contiguous to the insured glass, pro- 
vided that such repairing or replacing is 
made necessary by damage to the glass. 
Coverage is also provided up to $75 for 
boarding up or iestafling temporary 
plates in windows if this is necessitated 
by unavoidable delay in replacing broken 
glass insured. Coverage is provided up 
to $75 for removing and replacing fix- 
tures or other obstructions (excluding 
show window displays) necessary to the 
replacement of the damaged glass. For 

each store or other premises separately 
occupied or designed for separate occu- 
pancy, the company’s liability on these 
three latter extra coverages shall not ex- 
ceed $150 in the aggregate unless higher 
limits have been provided in the policy. 
These higher limits may be obtained 
for nominal additional premiums. 

Policies having an annual premium of 
$100 or more (before the application of 
any rating plan) need not contain a 
schedule of the insured glass if such a 
schedule is in the company’s home office 
and the policy is endorsed to contain a 
blanket form of which is in 
lieu of any specific num- 
ber of plates. 

Emphasis should be placed upon the 
fact that the policy covers breakage to 
glass from all causes due to accident, ex- 
cept fire. 

“Never have rates been as 
the coverage as broad as now. ‘The time 
is most opportune for a vigorous cam- 
paign for this business,” Mr. 
Marden concluded 


coverage 
dimensions or 


low and 


class of 





Insurance Aviation Opportunities 





More than 
were sold in 
and the prediction is 
15,000 will be sold this year, E. L. 
Stephenson, Chicago manager Associ- 
ated Aviation Underwriters, declared in 
a talk on aviation insurance at the meet- 
ing of the Wisconsin Association of 
Insurance Agents at Madison. This situ- 
ation alone is creating a large amount 
of business for agents and brokers. 


5,000 private airplanes 
1940 in the United States 
that more than 


Then, too, there is the chance to sell 
coverage with the civilian pilots’ train- 
ing program which already has trained 
50,000 pilots to the point where they 
have had about 40 hours flying time 
each. There will be another class of 
15,000 starting June 1, most of whom 


will be sponsored by some 800 colleges. 
Mr. Stephenson said the college has to 
buy an accident policy on each student. 
Rates and coverage are standard in all 
the aviation markets and, therefore, all 
the producer need do is explain to the 
college or flying instructor that he can 
supply the insurance which the govern- 
ment requires. Then if he gets the or- 
der, mind the risk and notify his avia- 
tion market which will send the proper 


forms to be completed. 
Producers can place their aviation 
business in any market they choose, 


whether they represent one of the com- 
panies in the aviation market or not. No 
agency contract is necessary with the 
market, he said, and there are no col- 
lection worries, as the business is done 
on a cash basis and there are no flat 
cancellations. The quality of service 
rendered is determined by the aviation 
group and not the particular company 
in which the policy is written. 

Mr. Stephenson explained the funda- 
mental aviation forms by saying that it 
is not necessary to be a pilot to write 
aviation insurance. It is far simpler 
than automobile insurance and is simi- 
lar in many respects. 

He pointed out that fleets of airplanes 


can be written on a monthly reporting 
form at a stipulated premium per fly- 
ing hour. Few airport operators carry 
workmen’s compensation, he said, and 
since the rates have just recently been 
reduced by the National Bureau of 
Casualty & Surety Underwriters, it will 


pay producers to look these up in their 
compensation manual and attempt to do 
a real insuring job. He noted especi- 
ally such sales possibilities as airport 
liability policies, which are simply 
O. L. & T. policies written to cover an 
airport; air meet liability policies, which 
are the same thing covering air meets; 
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Insurance Is Important 
Factor in Business Solvency 





HARTFORD—At a dinner-meceting, 
C. W. Pierce, vice-president America 
Fore, pointed out to the Hartford As- 
sociation of Credit Men that insurance 
is the backbone of credit. Without in- 
surance business could not function as 
it does today and would return to the 
barter of old. Credit and insurance men 
have interests in common and coopera- 
tion and understanding develops to the 
advantage of both, he pointed out. 

Social and economic upheavals have 
contributed to the greater consciousness 
of credit men and the general public of 
the importance of insurance due to the 
ever-increasing legal obligations imposed 


upon business by social, liability and 
compensation laws. Insurance fre- 
quently stands alone, between the sol- 


vency and bankruptcy of a business or 
an individual. For example, a business 
concern fully protected by fire insurance 
might be forced out of business due to 
lack of insurance on loss of profits and 


continuing expenses during the time 
necessary to rebuild. Faced by a large 
judgment, inadequate automobile liabil- 


ity insurance might seriously impair the 


assets of a small business or wipe out 
the lifelong savings of an individual. 
Defalcation, without adequate fidelity 
coverage, may throw a concern into 


bankruptcy. 

In view of this situation, “it becomes 
apparent that the progressive credit 
manager will not overlook insurance 
programs as an important part of his 


analysis of his firm’s customers’ ability 
to pay moneys due,” Mr. Pierce de 
clared. 


employers aviation indemnity which is 
a great deal like group accident insur- 
ance sold to an employer who has 
a number of employes riding the air 
lines. In the latter form the employes 
are named in the policy and the amount 
of coverage on each stipulated—the rate 
being $1.00 per M 

This contract is used by many agents 
aS a means of approach in getting new 


accounts. Accident policies also are 
available covering all sorts of flying 
hazards and there is the general air line 
policy covering death, dismemberment 
and medical reimbursement on domes- 
tic airlines and most of the Canadian 
and South American lines. One of the 
best ways to get a start in aviation 
insurance is to *become acquainted 


around an airport and sell the $20 acci- 
dent policy covering $3,000 death and 
dismemberment and $500 medical re- 
imbursement which also can be written 


for a six months period for $10 pre- 
mium, he said. This can be sold to 
passengers, pilots, student pilots and 


instructors. If it is not enough cover- 
age a special tailor-made accident pol- 








icy can be secured to cover any situa- 
tion that will be encountered. 
Conventions 
March 26-28, Louisiana agents, Mon- 
roe, Virginia Hotel. 
March 28, Pennsylvania Agents, mid- 


year, Harrisburg. 


April 1-2, Western Hail & Inspection 


Association, Omaha. 

April 7-9, American Association of In- 
surance General Agents, Hollywood, 
Fla., Hollywood Beach Hotel. 

April 8-9, Western Hail & Inspection 
Association, Wichita. 

Avril 15-16, Canadian Hail Under- 
writers Association, Regina. 

April 21-24, National Association of 
Insurance Agents (mid-year), Oakland, 


Cal.,, Oakland Hotel. 

April 22-23, Western Underwriters As- 
sociation, White Sulphur Springs, W. Va., 
Greenbrier Hotel. 
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ARIZONA 





A * DIRECTORY : OF RESPONSIBLE 


INDEPENDENT ADJUSTERS. 














ILLINOIS (Cont.) 





LYLE ADJUSTMENT COM- 
PAN 


LUHRS BLDG., PHOENIX 
All Lines 
os FLAGSTAFF UMA 
TUCSON 
id 524 or A 
Weelwerth B Bldg. ~~~ Ay mB, cones ve. 
tah and bceit Valley, California 


ARKANSAS 














WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 
INSURANCE ADJUSTMENTS 


ALL LINES 
Chicago New York 
Les Angoles Detroit 


and 
Offices Throughout the Werld 




















CALIFORNIA 


W. E. GRIFFITH & SON 
332 Pine Street, San Francisco 
Insurance Claims Adjusters 


Oakland Office: San Jose Office: 
173% Franklin 246 South First St. 














DIST. OF COLUMBIA 


Office, NAtional 1717 Res. EMerson 4977 
Facilities for investigation and adjustment of 
insurance claims—ali lines. 

ROBERT W. GREEN 


Heurich Bldg., 1627 K St., N. W. 
Washington, D. C. 











NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 


All lines—Representing Companies only 


Mereantite® Trust "Bldg. “Baltimore, 
e Plaza 62 
Masonle Bldg., Winchester, Va. Phone Win. 179 
Wareham Bidg., Hagerstown, Md. Phone Hag. 798 











ILLINOIS 


WILSON S. LEVENS 
& CO. 


ADJUSTERS ... ALL LINES 


Insurance Exchange Bldg. Chicago 











PHONE HARRISON 3230 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Adjusters 
All Lines 
Insurance Exchange Building, 
175 W. Jackson Blvd. 
Chicago 








Established 1899 
CENTRAL teenie | | WHITNEY & MILLER 
Little Rock, Arkansas ADJUSTMENTS 
BRANCH OFFICES 175 W. Jackson Blvd. CHICAGO 
ort Smith Ofee El Dorado Office 
217 First Nat. —_ Se. on 5 N. Washingt 
Bank of loneshore. Bldg. 
Day Phone 1472-R Night Phone 1472-W 


FRANK R. SCHMIDT 


Insurance Adjuster 
Representing  prmy Companies 


LaSalle State Bank Bldg, LaSalle, Illinois 
Covering Central Northern Illinois 








PEORIA 


Angus B. Ferdinand 
1046 Jefferson Bldg. 








Licensed and Bonded 
SECRET SERVICE DEPARTMENT 








J. L. FOSTER 


314 First National Bank Building 
Springfield, Illinois 
Fire - Automobile - Casualty 








LIVINGSTONE ADJUSTMENT SERVICE 


619 E. Capitol Ave. Commercial Bldg. 
Springfield, Illinois _ Belleville, Ill. 


Insurance claim investigations and adjustments—all 
lines—Covering all of Central and Southern Illinois. 
No Mileage or Traveling Expense charged within a 
50 mile radius of either of our offices 





INDIANA 





Conee. cman COMPANY 
Consolidated B Indianapolis, Ind. 
John T. — Jr., V. P. & Gen. Mgr. 
BRANCHES: 

EVANSVILLE HAMMOND 

414 Old Nat'l Bank Bidg. 407 Lieyd Bids. 
FORT WAYNE SOUTH BEN 
835 Lincoln Tower 711 Odd Fellows Bidg. 
TERRE HAUTE 


All Lines. Specializing in Automobile, Inland 
Marine and Fire 


MARYLAND 


OKLAHOMA 











NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
1 lines—Representing Sempastee | 
Established 1921—Twenty-four hour Service 
Mercantile = Bide.. & ° pene, Md. 


Wareham Bidg., Hagerstown, Ma. Phone Hag. 798 
Woodward Bidg., Washington, D. C. Phone Met. 0316 
Mutual Bidg., Richmond, Va. Phone Dial 3-8359 
4 BI 0 Winchester, Ya. Phone Win. 179 





H. C. SEITZ 


ADJUSTER 
Fire, Inland Marine, Automobile 
Mercantile Building 
Phone 7-3318 Oklahoma City, Okla. 








MISSOURI 


PENNSYLVANIA 








Southeastern Missouri 
Southern Illinois 
Northern Arkansas 


E. V. Cole 


1617 Broadway, P. O. Box 104 
Cape Girardeau, Mo. 





THE CURLEY ADJUSTMENT BUREAU 


Complete Claim Facilities for Pennsylvania, 
Northern Maryland and Southern Jersey 
ALL ner OYES ADEQUATELY BONDED 

Main Offi 500 WALNUT ST., PHILADELPHIA 

Atlantic City—3700 Atlantic Avenue: Chambersburg— 

167 Lincoln Way East; Erie—Masonic Bidg.; Harris- 

burg—22 S. 3rd St.: Pittsburgh—1 104 Investment 

Bidg.; Reading—Ganster Bidg.; Williamsport—1i20 

West 4th Street. 














Eugene P. Donnelly 
Insurance Adjuster 


Automobile—Casualty—Fire— Marine 


Phone Office: Victor 3838 
Phone Home: Westport 4654 


606 Waltower Bldg., Kansas City, Mo. 


SOUTH CAROLINA 
THOMAS M. McELVEEN 


ADJUSTER 
54 Broad Street Charleston, S. C. 


Branch Office—Willcox Blidg.. Florence, S. C. 
Richard A. Palmer, Manager. Telephone 328 
Complete Insurance Claim Service for Companies 
Automobile—Casualty, Compensation, Fire, Surety, 
Inland Marine, Transportation Claims 
Day Phone 5229 Night Phone 8472 














THOS. R. TADLOCK 


Insurance Adjuster 
For companies only 
All lines—20 years experience 
916 Walnut St. Bldg., Kansas City, Mo. 


TENNESSEE 








NEBRASKA 


Raymond R. Ramsey 
Volunteer Bldg. 


CHATTANOOGA 
Fire, Tornado and Inland Marine... Public 
Liability . . . Property Damage .. : “Automo- 
bile, Fire, Theft, and Collision . . . Serving 


Tennessee, North Georgia and North Alabama 





UTAH 








JUDD W. CROCKER CLAIM 
DEPARTMENT, INC. 
INSURANCE ADJUSTERS 


City National Bank Building 
Phone Jackson 6394 


BRANES AT eee 

Salt Lake City, Utah 
Lincoln, Neb. ¥ P 
Grand island, Neb. Sioux Clty; fewa | | Office Phone Res. Phone 
North Platte, Neb. lowa City, lowa Wasatch 3-4622 Bountiful 39-J 
Scottsbluff, Neb Cheyenne, Wyoming 








WALTER COX 


INSURANCE ADJUSTMENTS 
F Se ty 








NEW MEXICO 


VIRGINIA 








NEW MEXICO ADJUSTMENT 


AGENCY 
“Complete y -S Facilities for Companies Only’’ 
Fred C. and Melvin D. Rueckhaus 


ALBUQUERQUE, NEW MEXICO 
Day Telephone 8883 Night Telephone 9846 
10 McNABB BLDG. 
P. 0. Box 995 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


All pene Bepregetinn yy ny only 
Established 192i—Twenty-four hour Service 
Mutual Bldg. amen, Va. Phone Dial oe 
Masonie Bidg., Camper Va. Phone Win. 179 
Woedward Bidg., “se D. Cc. Phone Met. 0316 
Mercantile ‘rust Bids. Baltimore, Md. 
Phone Plaza 62 
Wareham Bidg., Hagerstown, Md. Phone Hag. 796 





Fire — Automobile — Casualty — Workmen’s C 
tion—inland Marine—Fidelity and Surety 











WEST VIRGINIA 











INDIANA ADJUSTMENT 
COMPANY 


130 E. bro eng Street 


Resident Adjusters at 
— Fort Wayne, Terre Haute, In- 
, South Bend, Richmond and Louis- 








A. B. Litow—B. L Hayman—Adelaide M LeBilane 


JOSEPH RICE & CO. 


Insurance Exchange Building 
Chicago 








ville, Ky. 





JOHN H. McNEAL & HARLEY J. McNEAL 


1367 E. 6th St. 502 Auditorium Bldg. 
Telephone Main fred 
CLEVELAND, OHIO 


INVESTIGATIONS AND ADJUSTMENTS IN ALL 
Lines oF INSURANCE 
Representing Many Companies—20 Yrs. Experience 
Service Throughout Northern Ohio. 





INSU: NCE ADJUSTMENTS 
MAIN Bice FAIRMONT. W. zm 
LAR URG, W. VA. 
— 3° 429-490 Empire ‘Natl 
HUNTINGTON, W. VA a . 
First Huntington Natl. WHEELING. W. Va. 
Bank Bldg. Trust 
CHARLESTON. W. VA. 
Capitol City Building 
PARKERSBUR 
Union Trust Building 








WISCONSIN 








EUGENE McINTYRE 
Adjustment Co. 
All Lines « Lew ge Casualty and 
Eight East Market Street 


polis 
Branch Offices: Muncie, Ind., and 








Terre Haute, Ind. 


HERMON N. GEORGE 
ADJUSTER 


the Insurance Companies 
aevealtentiomn Appraisals, Adjustmenta 
23 Years Experience 





714-715- 7 MAHONING — BLDG. 
OUNGSTOWN, OHIO 
Phones: Office v0640, 74165. Night Phone 21288 





Nurnberg Adjustment Co. 


General Adjusters 
Fire, Wane Hail, Automobile, Casualty, 
Inland Marine 
went Exchange Bldg. 
MILWAUKEE 
828 N. Broadway Phone Daly 5628 
Branch Offices: 








Antigo, Madison and Eagle River 











G. C. House Is Recovering 

G. C. House, president of Providence 
Washington, expects to leave the Jane 
Brown hospital in Providence before the 
end of this week after a six weeks con- 
finement there while a broken ankle 
healed. Mr. House was 70 years old 
Tuesday of this week. Because of his 


confinement Mr. House missed the 
board meeting for the first time. 





Myers Joins Travelers 


Martin E. Myers has been appointed 
special agent of Travelers Fire in the 
Indianapolis office, working under the 
supervision of Manager W. R. Caskey. 


After four vears with the J. F. Murdock 
Agency of Logansport, Mr. Myers tra- 
veled in Indiana for three years as spe- 


cial agent of American of Newark. 





Minnesota Situation Told 


DES MOINES—C. W. Hall, vice- 
president and treasurer, and O. J. East- 


man, secretary Northwestern Fire & 
Marine, were guests of the Iowa Blue 
Goose. 

Mr. Eastman described insurance con- 
ditions in Minnesota and explained the 
agents’ qualification bill now before the 
Minnesota legislature. A similar quali- 
fication bill is pending in the Iowa leg- 
islature. 
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Seeks 3% Tax to Restore 
Milwaukee Fire Patrol 


MADISON, WIS.—Milwaukee is 
seeking to restore the fire patrol, which 

fire companies closed early in 1940, 
through a bill that would impose a 3 
percent tax on gross fire premiums in 
the city in addition to the present 2 
percent tax companies pay to support 
of the fire department in Milwaukee and 
other Wisconsin cities. Sen. Gawronski, 
bill author, and Fire Chief Steinkeller 
of Milwaukee appeared for the bill at a 
hearing of the senate corporations and 
taxes committee. Fire losses in Mil- 
waukee increased $100,000 in 1940, the 
sponsors asserted. 

Fire companies opposed the bill, in- 
cluding Harold M. Wilkie, Madison at- 
torney, for the Wisconsin Mutual Alli- 
ance, who testified that it would result 
in increased rates. 

Company men said such a tax would 
jeopardize the present 2 percent tax. 


Plan Detroit Educational Rally 

DETROIT—A 
ment meeting, which is 
bring out 300 or more agents in the 
Detroit area, will be held April 21. 
There will be a question-and-answer 
session of the “Information, Please!” 
type followed by sections devoted to 
fire, casualty and surety lines and office 
management methods. All of the local 
insurance organizations are cooperating 
on plans for the meeting. 


No Mileage Charge in 50 Miles 

Livingstone Adjustment Service has 
eliminated mileage charges and traveling 
expense within a radius of 50 miles of 
either its Springfield or Belleville, Ill., 
offices, and has established a reduced 
mileage of 3 cents a mile for distances 
outside the 50-mile zones. 

Livingstone Service has its main 
office in Springfield and a branch office 
in Belleville. It covers all of central 
and southern Illinois. 


Agency Opens Life Department 
Merriam, Ellis & Benton, Kansas 
City, Kan., one of the oldest and larg- 
est general insurance agencies there, has 
opened a life insurance department and 
has been appointed general agent for 
National Reserve Life of Topeka. 


A. C. Roberts’ Field Day June 5 


A. C. Roberts, well known local agent 
and independent adjuster of Olney, IIl., 
has set the date for his annual field day 
at June 5. This is always an enjoyable 
occasion for the Illinois field men and 
others who participate. 


Auto Law Study by Mich. Agents 


A thorough- going comparative analy- 
sis of compulsory automobile insurance 
and of experience under the New 
Hampshire financial responsibility law 
has been prepared by the automobile 
insurance study committee of the Michi- 
gan Association of Insurance Agents, 
which is headed by Alfred I. Dreifus, 
Detroit. Copies of the study are being 
sent to the insurance and judiciary com- 
mittees of both the house and senate 
of the Michigan legislature. 


3usiness Develop- 
expected to 


Neal Hummel Toledo Speaker 


TOLEDO — Neal Hummel, Ohio 
Audit Bureau, Toledo, spoke at the 
meeting of the Toledo Association of 
Insurance Agents Tuesday, discussing 
recent changes in the rule book. 

A committee of the Toledo associa- 
tion of whish James M. Larmore is 
chairman, appointed to give considera- 


tion to the rate for extended coverage 
insurance on contents of more than two 
family residences, reports that it has 
functioned “to the point that the Ohio 
Inspection Bureau has published a rate 
of 14 cents on household furniture and 
fixtures in private living quarters.” 

The Toledo association has invited 
the Ohio association to hold its annual 
meeting in Toledo this fall. 


Cleveland Board Sets Annual Meet 


CLEVELAND — The Insurance 
Board of Cleveland will hold its annual 
meeting Wednesday, April 16. 


NEWS BRIEFS 


Earl M. Cline, Lincoln insurance at- 
torney, spoke to the Insurance Women 
of Lincoln, Neb., on handling workmen’s 
compensation claims. The association 
voted to join the National Association 
of Insurance Women, 

At the annual meeting of the Under- 
writers Salvage Corps of St. Louis 
Joseph F. Hickey, Mercantile Insur- 
ance Agency president, was reelected 
for ancther five-year term as a member 
of the board. Officers will be elected 
at the meeting. 

Blake Nevious of the Winona Insur- 
ance agency, Winona, Minn., has been 
appointed by Governor Stassen a mem- 
ber of the state teachers college board. 

Marcus A. Wolf Insurance Agency, 
Columbus, has been appointed district 
manager for central Ohio by Reliance 
Life. G. G. Kleinmayer, who has been 
district manager for counties north of 
Columbus, will be manager of the life 
department of the agency. 


M. H. Lanphar, Detroit agent, landed 
a nine-foot sailfish at Acapulco, Mexico, 
after a long battle. 

Robert Noble, son of R. J. Noble, 
Kansas state agent of the National 
Union, was selected by the Sunflower 


(Wichita) Blue Goose puddle as its rep- 
resentative in the Sunflower Boys State 
being held in Wichita in June. Robert 
Moore, son of E. C. Moore of the Har- 
ris, Burns & Co. agency, was selected by 
the Wichita Association of Insurance 
Agents. 

A Business Development meeting will 
be held in Lyons, Kan., April 10. Agents 


from the three adjacent counties will at- 
tend. 

T. S. McQueen of the Fagan, Newell, 
McQueen agencv, Racine, Wis., ad- 
dressed more than 50 members of the 
Walworth County Local Agents Asso- 
ciation in Sharon, Wis., on “Ethical 


Practice Among Companies, Agents and 


Associations.” 


SOUTH 


Texas Bill for Loss Payment 
Delay Penalty Rebutffed 
AUSTIN, TEX.—The house bill re- 


quiring payment of fire insurance claims 
within 60 days after proof of loss, sub- 
ject to 12 percent penalty and attorney 
fees, has been reported unfavorably by 
the insurance committee. 

W. O. Kraft of Cochran’s agency, 
Houston, said the claim handling on the 
Henke & Pillot grocery store fire last 
August at Houston was “the most flag- 
rant case of insurance companies failing 
and refusing to carry out their con- 
tracts” he had known in 37 years. Henke 
& Pillot claimed loss of $37,692 and the 
Fire Companies Adjustment Bureau 
originally offered $16,487. The difference 











consisted largely of a dispute as to the 
extent of water damage. 

Opposing the bill, William Thomp- 
son, Dallas, told the committee he was 
not arguing the Henke & Pillot suit and 
said he thought the bill is unnecessary. 

R. S. Mauk, of American General, 
Houston, said 99 percent of fire claims 
are paid before the 60 day period, now 
provided by Texas law but without pen- 
alty, expired. Court cases, he said, in- 
volve litigants who have honest differ- 
ences of opinion as to value of destroyed 


stock, and also cases of fraudulent 
claims. He said the bill is not needed and 
would tend to increase fraudulent 
claims. 


Alabama Fund Expected to 
Raise Rates on Schools 
BIRMINGHAM —A “material in- 


crease” in fire insurance rates on Ala- 
bama schools as a result of incessant 
fires is predicted by E. P. Amerine, ac- 
tuary of the state fund, which carries 
much of this coverage. State Finance 
Director Forsyth concurred in this pre- 
diction. 

Losses in the past two weeks have 
been nearly $200,000 and since October 
have totaled $405,000. 

Twenty-one state-owned _ buildings 
have been listed as total since 
Oct. 1. Mr. Amerine observed that “the 
most significant part of it is that most 
have been good buildings, some of them 
almost new.” 


losses 


Protection for Ordnance Plant 
MILAN, TENN.—Two or three fire 
stations will be established at once in 
the area where the Wolf Creek govern- 
ment ordnance plant is under construc- 
tion. Chief J. H. Hartsfield, in charge 
of these stations, is conducting a fire 
protection school for persons to be con- 
nected with the stations. Water mains 
and plugs are being laid throughout the 
plant area. The first station is sched- 
uled to open April 1 and will be 
equipped with a 750-gallon pumper. 


Greenville, S. C., Agents Elect 

The Greenville (S. C.) Association of 
Insurance Agents has elected Ralph 
Cox of a & Cox as president, suc- 
ceeding C. E. Robinson. Sidney Wilson 
of C. Douglas Wilson & Co., is vice- 
president; W. H. Batson, of William 
Goldsmith Company, was reelected sec- 
retary-treasurer. 


Tennessee School Losses Heavy 

NASHVILLE, TENN.—So far in 
March, Tennessee school buildings 
valued at more than $150,000 have been 
destroyed by fire, the latest being at 
Estill Springs. The building was partly 
insured. 


Tenn. Licensing Nearly Completed 

NASHVILLE, TENN. — Licensing 
of more than 8,000 Tennessee agents 
for 1941 will be completed by April 1, 
with more than 200 refused license as 
unqualified. One agent who had been 
in the insurance business since 1906 was 


refused a renewal because he did not 
maintain an office and could give no 
definite time to soliciting. He was 


opportunity to dispose of the 
controlled. 


given an 
business he 





Birmingham Host to Mutual Men 
BIRMINGHAM, ALA.—A five-state 


conference of mutual insurance agents, 
comprising Alabama, Georgia, Florida, 
Mississippi and Tennessee, will be held 
here April 14-16. T. Ray Schultz, presi- 
dent of the Schultz-Hodo agency, Bir- 
mingham, will act as temporary chair- 
man. 

Speakers include: C. M. Westbrook, 
president, and P. L. Baldwin, executive 
secretary National Association of Mu- 


Dallas Office Opened by 
Associated Aviation Group 





Associated Aviation Underwriters has 
opened a branch office in Dallas. Wil- 
liam W. Walter, in charge of field pro- 
duction for the group, will be in charge. 
He spent two months surveying the 
market. 

Mr. Walter has been with Associated 
Aviation Underwriters for some time 
and has been an active pilot for many 
He will service the Dallas office 


years. 
territory, Texas, Oklahoma, Arkansas 
and Louisiana in a company owned 
airplane. 

The new Dallas office will write all 
forms of aviation coverage. 
tual Insurance Agents; T. E. Clarke, 


Florence, president Alabama Association 
of Mutual Insurance Agents; L. 

Jones, sales manager of Lumbermen’s 
Mutual, Mansfield, O.; J. G. Dearborn, 
sirmingham, agent; Howard Swink, 
Ohio advertising man; Ambrose Kelly, 
American Mutual Alliance, Chicago, and 
John L. Train, president Utica Mutual. 


Holds Mutuals May Issue 
Non-Assessable Policy in Ky. 
FRANKFORT, KY.—Assistant At- 


torney-general Funk has delivered an 
opinion to Commissioner Goodpaster 
that a mutual company under certain 
conditions in Kentucky may issue a non- 
assessable policy, whereunder the as- 
sured is relieved from any further con- 
tingent liability after he has paid his cash 
premium. 


Mr. Goodpaster submitted the ques- 
tion to the attorney-general following 
correspondence with Peyton B. Bethel, 


secretary of the Kentucky Association of 
Insurance Agents. 

The attorney-general states that there 
is no opinion of the Kentucky court of 
appeals dealing directly with this ques 
tion. 

The attorney-general referred to Sec- 
tion 743a-15 providing that the by-laws 
of a mutual company may provide for 
policies to be issued for cash premiums 
without contingent liability of policy- 
holders provided the insurer possesses a 
surplus of at least $100,000 and not less 
in amount than the capital required of a 
domestic stock company transacting the 
same kind of insurance. In view of that 
section and also Section 743a-14, Funk 
voices the opinion that if a mutual has 
by its by-laws and the endorsement on 
its policies complied with the sections of 
the law and has the required surplus, 
there is no doubt that it may issue non- 
assessable policies. 


Howe, Bigelow Richmond Speakers 
RICHMOND—Ralph Howe, vice- 


president Davenport Insurance Corpora- 
tion, recently appointed chairman of the 
new graded commission committee of 
the National Association of Insurance 
Agents, spoke at the March meeting of 
the Richmond Insurance Exchange. His 
remarks were largely impromptu as 
were those of Samuel Bigelow, new 
manager of the Virginia Association of 
Insurance Agents, who was introduced 
to the exchange. 


Oppose Self-insurance Measure 


CHATTANOOGA—At the county 
council meeting Judge Will Cummins, 
chairman, proposed that Chattanooga 
and Hamilton county pool their insur- 
ance risks and establish their own self- 
insurance reserve. J. B. Ragon, Jr., 
local agent and floor leader of the recent 
state legislature, in opposing the meas- 
ure, reported that a survey has been 
made by the Chattanooga Exchange of 
all city and county buildings with a view 
of insuring them under one policy. 
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There are 15 county buildings without 
insurance, he said. Mr. Ragon cited the 
experience of Sullivan county, which 
had a $75,000 fire loss three months after 
establishing self-insurance. Marshall 
Clark, county superintendent, stated that 
most of the 15 uninsured buildings were 
one-teacher schools which would not 
carry as much as $8,000 insurance. 


Change South Carolina Dates 


The dates of the annual convention of 
the South Carolina Association of In- 
surance Agents have been changed from 
June 12-13 to June 5-6 at the Poinsett 
Hotel, Greenville, S. C. 





New Northern Florida Branch 
National Fire & Marine has estab- 
lished a branch in the Graham building, 
Jacksonville, Fla. It already had a serv- 
ice office at Coral Gables. Both offices 
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are under the scseaiihiid of General 
Agent E. C. Thrall. 


Cecil Woods, president of Volunteer 
State Life, has been elected vice-chair- 
man of Chattanoogans, Inc., an organ- 
ization to advertise the city on a na- 
tional basis. Stanley Lachman, local 
agent, is a director. 

The Insurance Women’s Club of Ok- 
lahoma City will be entertained by the 
charter members at a “birthday” dinner 
April 23. 

The Insurance Women’s Club of 
Ponca City, Okla., has been organized 
with Ruth Hollman of the Clifford 
Wetzel agency as president. 

H. Mayo Shugart, Inc., is a new Rich- 
mond local agency, with offices in the 
Central National Bank building. Mr. 
Shugart is president and S. W. Davis 
is treasurer. 





PACIFIC COAST 


AND MOUNTAIN 





Washington Surplus 
Line Act Is Being 
Put Into Effect 


SEATTLE — Governer Langlie has 
signed the new Washington surplus line 
law and plans for the organization of a 
surplus line brokers association are being 
worked out by Commissioner Sullivan 
and the Washington Association of In- 
surance Agents. They also are working 
out details for an agreement with Lloyds 
of London which would give the set-up 
potency and enable it to operate in out- 
lawing improper placement of Washing- 
ton risks in non-admitted carriers. It 
is reported that Duncan & Siecat. U3. 
attorneys for Lloyds, will recommend 
that the requested agreement be entered 
into by the governing cominittee of 
Lloyds. 

The change in the law was a condition 
precedent to the recommendation of 
Lloyds’ attorneys. Henceforth, a risk 
to be eligible for non-admitted place- 
ment may so be written through a duly 
licensed surplus line broker if a “ma- 
jority” of admitted companies writing 
a given class of business will not write 
it. The old law made a risk ineligible 
for non-admitted placement if “any 
admitted company would write it. An- 
other change in the law deals with 
eligibility of surplus line license holders. 
Previously any “citizen” could secure a 
license. Henceforth only “persons, firms 
or over ations resident” in the state 
may be licensed. 


Restricted to Licensed Brokers 


By agreeing to limit its acceptance of 
Washington risks to members of the sur- 
plus line association, Lloyds will auto- 
matically restrict its market to licensed 
surplus line brokers. Before any Wash- 
ington risk can be placed in a non- 
admitted carrier, under the proposed 
set-up, it would first have to clear a 
stamping bureau which would determine 
whether the line was a legitimate sur- 
plus line risk. 

While the Washington law has theo- 
retically been loosened by the “majority” 
requirement rather than the “any” ad- 
mitted companies restriction, Washing- 
ton agents point out that from a practical 
standpoint no change has been effected 
since the accepted usage in the business 
has been to “shop” the admitted market 
only among several offices and then if 
coverage could not be secured the risk 
would be placed in a non-admitted car- 
rier. In exchange for giving up the 
theoretical and questionable value of an 
air-tight law, Washington agents feel 
they will be gaining a tangible advantage 
in that the’ Lloyds market of out-of- 
state brokers will be cut off entirely. 
Washington has been disturbed by mail 
solicitation on the part of non-resident 
brokers who are beyond the surveillance 
of the insurance department. 

Commissioner Sullivan and J. F. 


Sullivan, assistant commissioner have 
been in San Francisco conferring with 
leaders of the California Surplus Line 
3rokers Association and studying the 
rules and regulations which have been 
in operation there. 


More Informal Discussion 
for F.U.A.P. Meets Urged 


SAN FRANCISCO — Future pro- 
grams of the Fire Underwriters Asso- 
ciation of the Pacific will be on a more 
informal basis and meetings will be 
thrown open for discussion as each 
paper is presented, if the recommenda- 
tion of Arthur M. Brown, Sr., Edward 
Brown & Sons, chairman of the spe- 
cial committee on papers, presented at 
the closing sessions is adopted. Mr. 
srown pointed out that this practice, 
which was in vogue until recent years, 
presented an opportunity for more thor- 
ough discussion and that, in addition, 
it gave the younger members an oppor- 
tunity to express their views. He also 
recommended that the committee on 
papers’ report be replaced by a digest 
one in the printed proceedings. 

In his maiden speech as_ president, 
W. G. Rich, Royal-Liverpool groups, 
stressed the necessity for enlarged 
membership. As the association exists 
primarily for educational purposes, 
even those who are unable to attend 
the annual sessions should belong to 
assist in furthering the work of the 
group. Access to the 4,000 volume li- 
brary makes membership — especially 
desirable. 


Portland Trustees to Meet 
PORTLAND, ORE.—President John 


H. Rankin of the Insurance Exchange 
of Portland has called a special meeting 
of the trustees to consider the election 
of a new vice-president to succeed R. W. 
Schmeer, who has declined to serve as 
an officer but has consented to continue 
as a trustee. The meeting also will 
decide on time and place of future meet- 
ings; the much debated question of dis- 
tribution to members of commissions 
earned on business controlled by the 
exchange, and other suggestions grow- 
ing out of the annual meeting early in 


March. 


Commercial Union Bales Session 


LOS ANGELES—At one of the 
educational meetings sponsored by the 
California-Commercial Union group, 
with 50 agents and brokers in attend- 
ance, Special Agent Emmett Davis ad- 
dressed one section on comprehensive 
liability and Special Agent Harry G. 
Berens talked to the other on business 
interruption insurance. 


Los Angeles Committees Named 
LOS ANGELES—President W. B. 
Glassick of the Insurance Exchange of 
Los Angeles has appointed his commit- 
Application, 


mR. J. 


tees. Chairmen are: 


White; board conference, V. C. eae, 
board of education, W. H. Menn; bud- 
get, Mr. Bogey; city and county, W. 
I. Pierce, Jr.; complaint, K. A. Bel- 
knap; constitution, Mr. Menn; harbor, 
Julian Ganz; legislative, H. W. McGee; 
publicity, Mr. Glassick; rates and rules, 
Mr. Bogey; traffic and safety, B. F. 
Hopkins. 


Washington Spring 
Conference Set for 
Longview April 1 


SEATTLE—tThe spring conference 
of the Washington Association of In- 
surance Agents official family will be 
held at Longview April 4, with state 
officers, executive committeemen, local 
board presidents and committee chair- 
men in attendance. Officers of the 
Oregon association also have been in- 
vited to participate. F. N. Bellingar, 
Bellingham, chairman of the executive 
committee and national councillor, will 
preside. 

George W. Haerle of Portland, past 
president of the Oregon Association of 
Insurance Agents and National associa- 
tion executive committeeman, will re- 
view the current activities of the na- 
tional organization. Agents from the 
Longview-Kelso district, who are con- 
sidering launching a new local board, 
also will attend. Longview was selected 
for the meeting to afford an opportu- 
nity to exchange views with officials of 
the Oregon Association and to enable 
agents in the Longview-Kelso district 
to get a first- hand glimpse of the state 
association “in action. There will be 
a social hour and dinner preceding the 
meeting. 


Legislation to Be Reviewed 


A review of the 1941 Washington 
legislative session will be given by E. 
R. Bowden, chairman legislative com- 
mittee. Of special interest will be dis- 
cussions of the formation of a proposed 
surplus line brokers association, made 
possible by the enactment of amend- 
ments to the insurance code by the 
legislature. By the time of the meet- 
ing, Governor Langlie will have acted 
on two other measures, the firemen’s 
pension law and a change in the finan- 
cial responsibility law. If the bills are 
signed, their import and effect on in- 
surance, particularly from the local 
agent’s standpoint, will be discussed. 

Invitations for the annual meeting 
also will be considered. Customarily, 
the convention city is selected and an- 
nounced at the spring meeting. 

President James M. Blair will report 
on results for the half year. Reports 
will also be made by R. H. Ensign, 
secretary-treasurer, and these commit- 
tee chairmen: E. R. Bowden, govern- 
ing; O. L. Madison, fire prevention; H. 
N. Mann, membership; A. J. Peters, 
rural agents; E. W. Newton, bank con- 
tact; H. T. Anthony, contact; and Carl 

Ballard, traffic safety. 

Norman S. Walker, Longview, mem- 
ber of the executive committee, has 
charge of arrangements. About 40 
agency leaders from all parts of Wash- 
ington and Oregon are expected to 
attend. 


Los Angeles Agreement Signed 


LOS ANGELES—The agreement be- 
tween the Pacific Board and the Los 
Angeles Exchange, which was amended 
last November, finally has been signed 
by officials of both organizations. It 
now is being submitted to the members 
for signature and complete ratification. 


McKinnon Pasadena Speaker 

PASADENA, CAL.—The last of the 
lecturers in the course given by the 
Pasadena Association of Insurance 
Agents was W. McKinnon, Great 
American Indemnity, Los Angeles, on 
“Public Liability.” 

He reviewed the public liability man- 


ual; oiame liability policy forms and 
the exclusions and the advisory form 
of the comprehensive liability policy. 
Then for an hour he answered ques- 
tions from the 90 men and women 
present. 


Root Retires, McMillan Advanced 
SAN FRANCISCO—F. J. Root, as- 


sistant manager American of Newark 
and Rochester American since 1917, is 
being retired March 31 after 30 years 
service with office. He is succeeded by 
Charles A. McMillan, who has been with 
the companies 20 years and is now chief 
examiner of the Pacific department. 


NEWS BRIEFS 


E. F. Averill and W. D. Morton have 
formed the firm of Averill & Morton, 
with offices in the Yeon building, Port- 
land, Ore. Both have been with the 
Northwestern Mutual Fire, Mr. Averill 
for 21 years and Mr. Morton 18 years. 

Franklin I. Fuller of the San Fran- 
cisco office of Corroon & Reynolds will 
be transferred to the Los Angeles 
offices April 1. He was for three years 
with the San Francisco office of the 
Pacific Board. 

“Airplane Insurance and Underwrit- 
ing’ was discussed at a luncheon meet- 
ing of the Fire Underwriters Forum of 
San Francisco by A. C. Harris, Pacific 
Coast manager Aero Insurance Under- 
writers. 


The Insurance Girls Service Club of 
Los Angeles held a St. Patrick’s Day 
party with more than 100 in attendance. 


The Founders Mutual Fire of Los 
Angeles has been incorporated. Direc- 
tors are R. E. Trapp, Los Angeles; L. 
S. Edwards, Glendale; J. K. Baillie, Jr., 
San Marino; J. D. Flanagan, Los An- 
geles; E. M. Baillie and G. M. Baillie, 
Lge vag and T. D. Williams, South 

?asadena. 

L. B. Daniels, eseiigy “od of the Seeley 
& Co. general agency, San Francisco, is 
leaving by plane Friday to attend the 
convention of the American Association 
of Insurance General Agents at Holly- 
wood, Fla., April 7-9. Following the 
convention, Mr. Daniels will visit the 
home offices of the Seeley companies, 
returning to San Francisco about May 
1. Mr. Daniels is a past president of 
the general agents association. 
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Tweeddale Explains 
Va. License Issue 


R. D. Tweeddale, Baltimore local 
agent, whose non-resident broker’s li- 
cense in Virginia was recently revoked, 
has made a statement giving his version 
of the circumstances leading up to that 
action. 

Several years ago, in order to handle 
a piece of business that the agency con- 
trolled in Virginia, a non-resident brok- 
er’s license was procured, he states. 
Subsequent to the issuance of the last 
renewal license, this particular business 
was lost to the Tweeddale agency. No 
further or other use was ever made of 
the broker’s license, according to Mr. 
Tweeddale. 

Some months ago the Tweeddale 
agency received an inquiry from Roan- 
oke as to whether it could furnish a pol- 
icy for a cab operator in a non-admit- 
ted company. The inquirer stated that 
the city attorney of the municipality in 
which the risk was domiciled had passed 
an ordinance and that the city attorney 
had agreed to accept a policy of a non- 
admitted company since this risk could 
not get admitted insurance. The Tweed- 
dale agency wrote such a policy in Key- 
stone Mutual Casualty of Pittsburgh for 
which the Tweeddale company was an 
agent. Mr. Tweeddale stated that it 
never occurred to him that such action 
could be construed as violating the 
terms of the non-resident broker’s li- 
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cense. The Tweeddale company com- 
plied with a request to file notice with 
the state corporation commission. 

On Feb. 3, Mr. Tweeddale stated that 
he received a notice to attend a hearing 
March 5 before the Virginia Corpora- 
tion Commission. He ignored the sum- 
mons and then he returned his broker’s 
license requesting that it be canceled. 
The commission, he stated, refused to 
act upon the request for cancellation 
and went on with its hearing, “in my 
judgment arbitrarily ordered revocation 
of my broker’s license.” 





Rochester Board Sponsors 
Educational Series 


The Underwriters Board of Roches- 
ter, N. Y., is conducting a series of 
meetings on the general subject of “You 
and Stock Insurance Selling in 1941.” 

Robert E. Friedlich starts off the 
series March 27. and will continue it 
April 3. George J. Cleary will talk 
April 10 and April 17; T. E. Linden 
April 14, and members of the board will 
participate in the meeting May 1. 

The course is to help agents and office 
employes. The latter constantly con- 
tact assured over the ’phone or counter. 
{t will cover how to read a financial 
statement, analysis of insurance and 
what it does, etc. 


Conn. Mid-Year Rally June 25 


The Connecticut Association of In- 
surance Agents will hold its mid-year 
meeting at the Griswold Hotel, Eastern 
Point, Groton, June 25. 


Sweetland Is Forum Speaker 

BOSTON—Manager Ralph Sweet- 
land of the New England Fire Insurance 
Rating Association will address the In- 
surance Forum of Boston Thursday 
evening on the history of the rating 
association and present day rating prob- 
lems. 


Every-Day Precautions Best 

BUFFALO—The best way for busi- 
ness men and property owners to guard 
against sabotage fires is to give atten- 
tion to ordinary, every-day fire protec- 
tion measures, such as good building 
construction, adequate fire protection 
facilities well maintained, good house- 
keeping and competent watchman or 
guard service, E. W. Fowler, engineer 
of the National Board, told the Junior 
Chamber of Commerce here. 

D. M. McCracken, director traffic and 
safety bureau of the Liberty Mutual, 
also spoke. 
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. J. Steeneck, special 
Home, New Haven, Conn.., 
the dinner meeting of the 
County Board at Greenfield, 
use and occupancy insurance. 

C. L. Powers, manager of Travelers 
Fire, has been elected president of the 
204-year-old Charitable Irish Society of 
3oston. 


U. S. Butler, 74, veteran local agent, 
died at his home at Williamsburg, Ia., 
following a long iliness. He retired 
last October after operating an agency 
for more than 30 years. 


CANADIAN 


Ontario Mutuals Elect 


TORONTO-—S. S. McDermand, Port 
Burwell, was elected president of the 
Mutual Fire Underwriters Association 
of Ontario at the annual meeting here. 
Vice-presidents are H. K. Eilber, Credi- 
ton, E. H. Martyn, Port Hope; secre- 
tary-treasurer (reelected), W. R. Cross, 
Galt. 


Would Widen Alberta Hail Act 


EDMONTON—A bill to amend the 
Alberta hail insurance act is before the 
Alberta legislature. It would widen the 
scope of hail insurance to cover field and 
garden crops. It also extends hail insur- 











ance to cover “swathed” crops (crops 
that are cut and piled) and to provide 
against loss for other causes. Similar 
legislation passed several years ago in 
other prairie provinces is said to have 
worked satisfactorily. 


New Canada Insurance Definitions 


OTTAWA—Changes have been made 
in the Dominion definitions. of the vari- 
ous classifications of insurance, which 
bring them into line with the definitions 
approved by the provinces. 

This culminates many years of work 
by the Association of Superintendents, 
which has been urging uniform defini- 
tions to eliminate the legal difficulties 
encountered in various provinces. 


Manitoba Adjusters Organize 


An insurance adjusters’ association 
has been formed in the province of 
Manitoba. 

It probably will be called the Mani- 
toba Adjusters Association, and will 
operate along similar lines to the On- 
taria association. S. L. Sterling, Win- 
nipeg adjuster, who has been the moti- 
vating force behind the formation of the 
association, is chairman of a committee 
which has been appointed to get the or- 
ganization going. 
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Ocean Premiums 
by Company Groups 


Total ocean marine writings by com- 
pany groups are presented in the fol- 
lowing table. The premium volume in 
1940 is almost double that of 1939. All 
company groups showed an increase, 
and most of them ended last year with 
gains that ran around twice the 1939 
figures. Increased volume is due largely 
to the writings of the American Cargo 
War Risk Reinsurance Exchange. The 
following figures were arrived at from 
individual company totals in the Argus 
Fire Chart of THe NationaL UNDER- 


WRITER. 
1939 Ocean 
nigger saoen 


1940 Ocean 

Pre meres 
Appleton & Cox..$ 
Chubb & Son..... 
Royal eee ee 





North America.... 3,952,821 
Fireman’s Fund.. 3,191,760 
Crum & Forster.. 2,872,106 
PROG ccccacvsnecs 33,15 1,875,716 
America Fore..... 3 "936, 453 2,084,113 
eee 3 ,285,470 1,547,598 
es. SE oc ke iwewe 2'829'826 1,966,076 
AOtRA VIPS 2.00003 2,280,816 1,316,437 
Aetna Life ....... 2,061,732 1,718,630 
Phoenix of Htfd.. 2,014,215 1,079,788 
Commercial Union 1,797,194 801,161 
Flens Falls ...... 1,627,449 883,309 
Northeastern 1,597,154 750,359 
EE se ccsncccrs 1,546,03 1,186,330 
er er 1,487,746 900,878 
Prov. Wash. ...... 1,437,699 1,011,431 
RII © 6 o0:0:0:0:0% 1,322,034 705,535 
Os PPT eee 1,298,726 668,596 
Standard, N. Y... 1,297,291 609,791 
London & Lanc... 1,274,701 796,515 
Wee BO ocecees 1,152,068 489,404 
Agricultural ..... 1,096,181 18 





COMEEPY coccccccee 1,050,944 

Great American... 997,029 

Royal Exchange.. 937,142 

Globe & Rutgers.. 821,875 

Security, Conn.... 802/554 

OO sc0cne danas esos 765,788 

North British..... 743,724 

FIGMOVET .nceccces 714,870 

Phoenix, Eng.. 612,522 312 799 
Norwich Union... 602,745 306.7 752 
Merchants, N. Y... 400,736 58 
Seottish Union.. 367,498 
Springfield ....... 329,704 
Caledonian ....... 315,747 

National Union... 273,801 

ee 269,091 

Corroon & Reyn’'ds 262,167 

Northern, Eng..... 252,894 

TOPMOMED cccccese 250,110 

OU Pee ae 221,910 

New Zealand...... 129,256 

New Hampshire... 79,829 

Excess Managemt. 74,660 
peer ree 65,232 





Builders Risk Pool Reelects 


The companies whose terms as mem- 
bers of the board of governors were 
expiring, were reelected at the annual 
meeting of the subscribers of the 





Syndicate 
They 
North 


American Marine Insurance 
for Insurance of Builders Risks. 
are Boston, Continental, Federal, 
America and National Union, 


I. M. U. A. Reduces 
Jewelry Rates and 
Term Discounts 


NEW YORK—The Inland Marine 
Underwriters Association has reduced 
the rates for jewelry, both under jewelry 
and fur floaters and under the personal 
property floater. The basic rates are 
unchanged, but the credit on annual poli- 
cies has been increased from 15 percent 
to 25 percent. 

On term policies, the new charge is 
three times the annual rate, less 30 per- 
cent. This means that a three year 
coverage will cost 62/3 percent less 
than three annual policies. Under the 
old rules, the three year premium was 
two and one-half annual premiums, 
without any discount, so the saving over 
annual coverage was very small. Three- 
year coverage on jewelry was used prin- 
cipally where jewelry schedules were 
included under personal property floaters 
written for three years. Savings under 
the new schedule will probably increase 
the amount of term jewelry business. 


Rate Schedule 


The basic rate schedule, which re- 
mains the same is $2.50 per $100 for the 
first $5,000, $1.75 for the next $5,000, $1 
for the excess of $10,000 to $50,000 and 
55 cents for the excess of $50,000 to 
$100,000. For policies in excess of 
$100,000, the basic rate on the entire 
amount is 8834 cents. Minimum premium 
remains at $10 for an annual policy and 
$25 for three year contracts. The $50 
deductible discount is unchanged. It is 
10 percent on policies up to $75,000 and 
5 percent on policies in excess of this. 

No change has been made in fur 
floater rates, which remain at 85 cents 
per $100 for annual policies and $2.50 
for three-year policies. If furs are 
written under the jewelry and fur floater, 
however, the new jewelry rates apply to 
this property. 

The reduced jewelry rates are effec tive 
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a vacation 
opportunity 


Change “summer slump” to 
“sales jump!” Vacation time 
spells opportunity to Pacific Na- 
tional agents. With the aid of 
Pacific National field men and 
proven sales methods, they will 
write All Risks Floater policies 
for vacationists and tourists 
everywhere—protecting per- 
sonal possessions “anywhere in 
the world.” 


SEE FOR YOURSELF how this 
sound, progressive Company 
helps its Agents write Inland 
Marine. Send for sample copies 
of Pacific National sales helps 
They can show you the way to 
extra summer volume. 
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March 25, and the expiration of existing 
policies may be extended to allow pro 
rata credit under the new schedule. 


Norah Peach, president Insurance 
Girls Service Club of Los Angeles, 
Spoke at the meeting of the Marine 
Underwriters Luncheon Club there, 
composed of insurance women inter- 
ested in marine lines on the jewelry and 
fur floater. 


Rogers Pleads dee 
Fuller Coverage 


(CONTINUED FROM PAGE 25) 
has on the boks, simply by insuring his 
present policyholders fully. 

“We have been going too far in mak- 
ing accident insurance easy to sell. The 
best form of accident insurance is not 
hard to sell. As a matter of fact it 
ought to be easier to sell a proposition 
that gives complete protection than to 
convince a man he should protect him- 
self against just one hazard.” 

Mr. White said direct mail advertis- 
ing is not a “cure-all”; that it does not 
bring immediate and “on-the-line” re- 
sults; that it requires follow-up and just 
as much planning as any other form of 
selling. 


Sell What You Can, Then Build 


Mr. Jeffrey urged selling a man 
“what you can and build with him.” 
He said New York’s biggest accident 
producer started by selling municipal 
employes. He cited one approach he 
used to ascertain the size policy a man 
should have by asking these questions 
of Mr. Rogers: 

“Mr. Rogers, are 
home or renting?” 

“Renting.” 

“How much rent do you pay?” 

“$80 a month.” 

“T know,” Mr. Jeffrey said, “that any 
man paying that much rent is making 
real money. Of course, often the pros- 
pect tells you it’s none of your business. 
[ tell him he’s right; that it’s his busi- 
ness the first of every month.” 


you buying your 


Using ’Phone to Get Interview 


He told of one accident producer who 
used the telephone to secure interviews. 
He would say, “I am Mr. Jones and I 
am an insurance agent. I don’t want to 
barge in on you like other agents, but 
I am telling you my business in ad- 
vance and hope that you will give me 
the courtesy of an interview.” And, Mr. 
Jeffrey added, “by acting like a gentle- 
man, he made them do likewise.” 

He said that he asks for the signature 
on the back of the application first. “It 
gives him a little push. You can put 








Ferguson's A. & H. Week 
Message to Associations 


The Accident & Health Week 
message of E. H. Ferguson, Great 
Northern Life, president National 
Accident & Health Association, to 
local associations all over the 
country was: 

“During this sixth annual ob- 
servance of Accident & Health 
Insurance Week, tell 68 Amer- 
icans why accident and health is 
primary insurance. Show them 
how accident and health can eco- 
nomically provide a guarantee of 
adequate income during disability. 

“This is your professional duty 
and your opportunity for increased 
sales.” 

He gave that message in person 
at the breakfast staged by the 
Chicago Accident & Health Asso- 
ciation and sent telegrams of simi- 
lar import to all other associations 
holding breakfasts or other meet- 
ings during the week. 
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over any sale if you have his signature 
on the dotted line that all statements he 
makes are true. 

“And if he won't sign, well, I have 
this little card I ask him to sign which 


says something like this: ‘I agree not 
to have an accident within the next six 
months. If I do, I won’t hold William 
C. Jeffrey responsible.’ He’d rather sign 
the application than that card.” 


Selling Health, Happiness, Contentment 


Addressing more than 300 accident 
and health men and women who had 
gathered for the breakfast staged by the 
Chicago Accident & Health Association 
Tuesday morning, inaugurating Accident 
& Health Insurance Week, Dr. Herman 
N. 3undesen, health commissioner of 
Chicago since 1922, declared that acci- 
dent and health men are selling the same 
things that he is selling—health, happi- 
ness and contentment. Dr. Bundesen is 
a large holder of both accident and 
health and life insurance, has a son in 
the business, and is himself a former life 
insurance man, having represented the 
Massachusetts Mutual Life in Chicago 
in his early years. 

He stressed the point which had been 
made by Donald E. Compton, Provident 
Life & Accident, president of the Chi- 
cago association, in opening the con- 
gress, of the great good that accident 
and health insurance salesmen are doing, 
in addition to making money. 


Help Solve Health Problem 


“Accident and health and hospitaliza- 
tion insurance,” he said, “contributes 
largely to the solution of the public 
health problem. It provides a feeling 
of security and thus relieves mental 
worry, which is always one of the great 
handicaps to recovery.” 

While he has carried accident insur- 
ance for many years, he said the only 
accident he has ever had was at a time 
when he had decided to drop that insur- 
ance and was laid up for three weeks. 
Nevertheless, he considers the coverage 
well worth while and would not be with- 
out it. 

In emphasizing the part which acci- 
dent and health insurance plays in pro- 
moting the nation’s health, he said that 
agents, in selling this idea, must believe 
in it themselves. 

“Look after your own health,” he 
urged. “Think health, live health. On 
health depends your attitude toward life 
and your fellow men.” 


Do Job a Little Better 


President Compton in welcoming 
those in attendance referred to the fact 
that accident and health insurance has 
its part in the defense program, as the 
more people there are insured, the fewer 
there are who will have to ask for relief 
in time of emergency resulting from dis- 
ability. 

“The biggest contribution we can 
make to the national defense,” he said, 

“Ys to do our own job just a little bet- 
ter 

An innovation this year was the in- 
troduction of the leading producers of 
various Chicago agencies. Nine of them 
were seated at a table of the stage just 
below the speakers’ table and several 
others who were too modest to take 
their places on the stage were in the 
audience and were asked to rise for rec- 
ognition. 


Message of “68” Button 


K. O. Saunders, resident vice-presi- 
dent Globe Indemnity, speaking on 
“Your Number’s Up,” gave the “68” 
message. He said that asking questions 
is an essential part of the selling process 
and that getting other people to ask 
them is equally important. In that re- 
spect the “68” button is unparalleled. He 
called it a memorial to the 68 persons 
who would be disabled in the next min- 
ute, while he was talking, many of 


whom would be crippled, in wheel 
chairs, in hospitals with tuberculosis, 
pneumonia, infantile paralysis, broken 


backs or fractured skulls; a memorial to 
their wives and children, their widows 
and orphans. “With whom do you 
carry your accident and health insur- 
ance?” 

Telegrams were received from the Salt 
Lake City association, which held its 
breakfast Monday and expressed the 


hope that the Chicago observance would 
be as successful as the one there, and 
from the Los Angeles Accident & Health 
Managers Club, inviting all the Chicago- 
ans to attend the annual meeting of the 
National Accident & Health Associa- 
tion there next June. 

C. F. Lundquist, Accident & Health 
Week chairman of the Chicago associa- 
tion, presided. 


Special Chicago Broadcasts 


J. Robert Johnson, Chicago broker 
and radio commentator, gave a special 
radio broadcast devoted to Accident & 
Health Insurance Week over Chicago 
station WCFL Saturday and he will 
give another broadcast over the same 
station March 29 at 8:15 p. m. to con- 
clude the week. 


NEW YORK BREAKFAST 


NEW YORK-—Stressing the sales 
opportunities offered in the accident and 
health field, which today is the fastest 
growing line in the casualty business, 
Charles F. Ashley, vice-president of 
Maryland Casualty, honorary chairman 
of the New York Accident & Health 
Week committee, presided at the an- 
nual sales breakfast of the Accident & 
Health Club of New York, which of- 
ficially opened Accident & Health Week 
in the metropolitan area. John F. Lei- 
big, Continental Casualty, Philadelphia, 
and J. J. Summersby, sales manager 
Worthington Pump & Machinery Cor- 
poration, New York, were the speakers. 
There were over 300 in attendance. 

The producer should not be content 
to make one sale in one place, Mr. Lei- 
big pointed out in his talk on multiple 
and mass selling. The place to sell 
more accident and health insurance is 
where one policy was sold before. The 
place to start multiple line selling is in 
the home with reimbursement insurance 
for the client’s wife. Then, there is 
partnership insurance, applying to the 
client and his business partners. After 
selling to them, the producer opens up 
the opportunity to reach the others in 
the business by speaking at their meet- 
ings and writing articles for their trade 
journals. 


Share the Work Plan 








Mr. Leibig explained that his own 
scheme of selling, called “share-the- 
work-plan,” is best applied to office 
workers where the employer pays a 
salary for a short time after the em- 
ploye becomes disabled. It is most effec- 
tive in the case where it is uncertain 
as to how long a salary, or part-time 
salary, will be paid. 

To sell the plan the producer should 
see the employer and work out a busi- 
ness-like proposition whereby he _ is 
allowed to talk to the employes and ex- 
plain his “share-the-work-plan.” The 
most popular plan covers a 30-day 
period with a 75 percent salary guar- 
anty. 

Labor unions open the doors for the 
possibility of thousands of new pros- 
pects, as most labor leaders are usually 
willing to sit down with the producer 
and work out an accident and health pro- 
gram for union members. 


Guideposts to Sales 


Mr. Summersby, o utlining some 
“guideposts to sales,” listed knowledge, 
energy, honesty and ability as the essen- 
tials of good selling. Salesmen must 
have an internal driving force and be in 
the presence of customers as much as 
possible. He does not feel that ability 
is an inborn trait, but something ac- 
quired through study, experience and 
observation. 


Mr. Summersby believes that the 
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salesman’s day’s work should be sched- 
uled, and that it should be impressed 
upon the salesman that the buyer is in- 
terested in complete details of the prod- 
uct. The salesman should know his 
customer and give a presentation suited 
to the buyer. He should be able to an- 
ticipate all objections and have suitable 
arguments ready. Following the war, 
he concluded, there will be a keen period 
of competition, and he feels that now is 
the time to organize an efficient and 
workable sales force. 

Robert W. Pope, Employers-Liability, 
president of the New York Accident & 
Health Club, gave the address of wel- 
come. Leslie W. Winslow, Fireman’s 
Fund Indemnity, was chairman of the 
breakfast committee. 

ow 


NEW HAMPSHIRE OBSERVANCE 


MANCHESTER, N. H.—The New 
Hampshire Accident & Health Associ- 
ation heard an address on wholesale 
and group accident and health insur- 
ance by Harold Palmiter, manager dis- 
ability division of Continental Casualty 
Boston. The association is conducting 
an active observance of Accident & 
Health Week, which is the first anni- 
versary of its organization. H. H. Da- 
vis, Metropolitan Life, Nashua, is 
chairman. 


NAME NEW ST. LOUIS OFFICERS 

ST. LOUIS—W. W. Cole, assistant 
secretary General American Life, was 
elected to succeed William L. Magoon, 
district manager Metropolitan Life, as 
president of the Accident & Health 


El Comodoro Hotel is conveniently 
located in the center of all activity. 
250 rooms with tub and shower 
bath. Rates from $2.50 single, $4.00 
double. Modern air-cooled coffee 


shop offers the finest food at moder- 


ate prices. Popular cocktail lounge. 


Under the Personal Direction 


Joseph H. Adams, Manager 


€L COMODO 


S. W. First St. 
at 2nd Ave. 
Miami, Florida 





OPEN THE-YEAR ROUND 











March 27, 1941 


HeNATIONAL UNDERWRITER 








Underwriters Association of St. Louis 
at a meeting Tuesday morning in con- 
junction with the breakfast session that 


marked the opening of Accident & 
Health Week. _ = 
Other new officers are: First vice- 


president, William Weld, Charles L. 
Crane Agency Company; second vice- 
president, Frank G. Meyers, Aetna 


Life; secretary, Sidney Altman, Metro- 
politan Life. 

Rev. C. Oscar Johnson, Th 
Baptist Church, was the principal 
speaker at the breakfast. More than 
300 accident and health men attended. 


Mayor Dickman of St. Louis issued 


pastor Third 


an Accident & Health Week proclama- 


tion. 


Colorful Accident & Health Week 
Breakfast Staged in Indianapolis 


INDIANAPOLIS—Nearly 200 In- 
dianapolis accident and health men and 
guests attended a breakfast meeting 
Monday mornin~ to start off Accident 
& Health Insurance Week. 

The week in Indianapolis, according 
to a resolution offered by John McGurk, 
Mutual Benefit Health & Accident, and 
adopted unanimously, will be devoted 
primarily “to honoring and calling to the 
attention of the public the organizations 
in Indianapolis that are focusing upon 
better health and safety conditions.” 

The meeting was opened with a color- 
ful parade of uniformed representatives 


from the following organizations, each 
announced by a trumpet fanfare: Indi- 
ana state police, city police, city fire 


department, city hospital, American Red 
Cross, school boy patrol, city railway 
system, Indianapolis fleet safety drivers. 


Clever “68” Stunt Staged 


A clever stunt was staged immediately 
after H. D. Davis, Illinois Bankers Life, 
general re af ae explained the meaning 
of the “68” button. A waiter, suppos- 
edly shia food to the driver of the 
ambulance stationed outside the club 
during the meeting, tripped on his way 
across the room, spilling all the con- 
tents of his tray with a thunderous crash. 
He got up waving the tray, on both 
sides of which were large numerals, 
7 

C. Norman Green, 
president Indianapolis 
Health Club, 


Hoosier Casualty, 
Accident & 
introduced Governor 


Henry F. Schricker of Indiana, who read 
his proclamation officially setting aside 
the week of March 24 as Accident & 
Health Insurance Week, and pledged his 
cooperation. 

Col. Roscoe Turner, famous airman, 
was the principal speaker. Col. Turner 
related numerous anecdotes concerning 
his experiences in the “good old days” 
of aviation, pointing with justifiable 


pride to the strides in safety achieved 
by those engaged in flying. 


Safety on 





AT INDIANAPOLIS BREAKFAST — 
Left to right, H. D. Davis, Illinois Bankers 
Life, Accident & Health Week chairman; 
Governor Schricker of Indiana reading his 
Accident & Health Week proclamation; 
C. Norman Green, Hoosier Casualty, presi- 
dent Indianapolis Accident & Health Club, 
and Col. Roscoe Turner, principal speaker. 


the ground, he said, can be similarly 
achieved through education of the driv- 
ing public. He recommended that all 
drivers arrested for traffic violations be 
required to graduate from driving school 
instead of paying fines. 


Sales Suggestions Given in Cincinnati 


CINCINNATI—Some common sense 
suggestions were made by D. G. Trone, 
Indiana Travelers Assurance, Indianap- 
olis, on selling accident and health at a 
breakfast sponsored by the Cincinnati 
Accident & Health Association opening 
Accident & Health Week. Mr. Trone 
said it is important to get up bright and 
early. Some agents, he stated, merely 
get up early. Eat a light breakfast, 
get an early start, work hard with some 
intelligence, see a lot of people, budget 
time properly, and have courage, Mr. 
Trone advised. 

The first requirement in the “have 
more” club is work more. “Care kills 
a lot of people, but ‘don’t care’ kills 
more,” he asserted. “It is more pleasant 
to have a business that you can’t get 
away from than to have a business that 
won't keep you. The man who doesn’t 
know you doesn’t know you exist,” he 


declared. 

A. D. Cash, city councilman, spoke 
briefly on the social and economic impli- 
cations of accident and health insurance. 
The new officers of the association 
taking bows were: J. A. Eggers, Inter- 
Ocean Casualty, president; E. Y. Lin- 
inger, Continental Casualty, vice-presi- 
dent and _ secretary; Max Abrams, 
Occidental Life, treasurer, and W. A. 
Case, Washington National, chairman 
executive committee. W. R. Dignan, 

. E. Lord Company, retiring presi- 
dent, presided and introduced Mr. Cash. 
Mr. Trone was introduced by W. G. 
Alpaugh, vice-president and secretary 
Inter-Ocean Casualty. Statistics on 
accident and health and Accident & 
Health Week posters were featured 
prominently in a large window display 
on a downtown corner which was 
sponsored by the association. 


Business Leaders Kansas City Guests 


KANSAS CITY—The Kansas City 
Accident & Health Association launched 
Accident & Health Week at a break- 
fast Monday with attendance of more 
than 200. 

About 30 business and civic leaders 
were guests of the association. Among 
them were the presidents of the Adver- 
tising Club, Real Estate Board, Asso- 
ciation of Building and Loan Compa- 
nies, Jackson County Medical Associa- 
tion, Kansas City Dental Association, 
Kansas City Bar Association, Safety 
Council of Kansas City, Metro Club, 
Rotary Club, the city manager, the vice- 
president of the Federal Reserve Bank, 
the executive manager of the Chamber 
of Commerce, the superintendent of 
schools, and head of most major indus- 
tries and larger business institutions. 


_M. Z. Abell, president of the associa- 
tion, was toastmaster. John Miller, 
president of the General Agents & Man- 
agers Association of Kansas City, told 
significance of the week, John C. Hig- 
don, vice-president Business Men’s As- 
surance, introduced the special guests. 

Mayor Gage of Kansas City was the 
guest speaker. He referred to the an- 
nual total of accident and health prem- 
iums as representing not money col- 
lected by taxes for security, but volun- 
tarily contributed in a democratic way. 
He congratulated the association and the 
business as carrying forward a demo- 
cratic program. 

The Kansas City association had post- 
ers displayed on street cars and else- 
where and is using display advertising in 
newspapers during the week. 


Sales Congress Held 


SEATTLE—More than 200 attended 
the all-state accident and health sales 
congress, sponsored by the Seattle Acci- 


dent & Health Association. H. R. 
Henderson, Massachusetts Protective, 
congress chairman, presided and the 
welcome address was made by R. R. 
Matthews, Northern Life, president 
Seattle association. 

Howard L eClair, deputy insurance 


commissioner gave brief greetings from 
the Washington department of insurance 
and extended best wishes for the success 
of the congress. 

O. J. Lacy, president California-West- 
ern States Life, brought out most 
forcibly for the underwriters the idea 
of “doing the common things of life 
uncommonly well.” He also urged man- 
agers to make careful selection of repre- 
sentatives. 

Guy F. Phipps, 
Travelers, spoke on 
ment Looks at Our Business,” 
careful selection of risks. 

William <A. Ocerding, Metropolitan 
Life, spoke on the changing viewpoint 
of the man on the firing line, who is 
the first line of defense for the various 
companies. 

The meaning of 


claim department, 
“The Claim Depart- 
urging 


& Health 


Accident 


Gives Insurance 
Trade Press a Hand 


Averell Broughton, advertising man of 
New York, whose firm handles several 
insurance accounts, is the author of an 
article in the forthcoming edition of 
“The Casualty & Surety Journal’ in 
which he speaks highly of the insurance 
trade publications. 

“T can usually gauge a man’s interest 
in his business and knowledge ef gen- 
eral affairs in the field by his conversa- 
tion about the insurance publications 
which he reads,” Mr. Broughton ob- 
served. “When he subscribes to one or 
two and more or less regularly sees sev- 
eral others, I find him well informed, 
alert and interested in the general prog- 
ress of insurance matters. He is aware 
of trends in insurance and government 
that affect his interest, and frequently he 
has taken advantage of changing condi- 
tions and greatly increased his income 
and business growth through the direct 
help of his insurance papers.” 


More Effective Advertising 


In recent years, he expressed the 
opinion insurance companies have taken 
fuller use of their opportunities to run 
effective and interesting advertising 


campaigns in the insurance journals. 
There is much room still for improve- 
ment, however, he states. 

“Every young agent, just beginning 


to speak the language of insurance with 
his colleagues and translate that lan- 
guage to his customers,” Mr. Broughton 
says, “can and should profitably spend 
several hours a week on the leading in- 
surance publications of his territory. 
There he will find news about the in- 
surance people in his area. He will have 
chronicles of important happenings, 
business and social, in the insurance 
world. He will come to know the 
names, faces and activities of insurance 
leaders. He will begin to feel a real 
community of interest in his fellows and 
the American agency system will come 
alive to him as a great operating force 
in the life of American business and 
family protection.” 

To the older man, Mr. Broughton 
states, the trade press is a source of in- 
spiration and information. Many of the 
older men in the business who do not 
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in Seattle 


Week, and the need for this special 
week as a stimulus to the business was 
outlined by Mr. H. R. Henderson. 

At a joint luncheon session with the 
Seattle Chamber of Commerce preceding 
the Congress, Lloyd Perkins, , Pacific 
Mutual Life, talked briefly on “The 
Hazards of Accident and Sickness” and 
the indifference of many in taking 
advantage of this most necessary cover- 
age. 


HOLD BREAKFAST IN COLUMBUS 

COLUMBUS, O.—A breakfast Mon- 
day morning of March 24 launched 
Accident & Health Insurance Week in 
Columbus. R. S. Moore, assistant man- 
ager of agencies of Midland Mutual 
Life, was the speaker. T. T. McClin- 
tock, Ohio State Life, is president of 
the association. 


DAY OKLAHOMA CITY SPEAKER 


OKLAHOMA CITY — The Okla- 
homa Accident & Health Association 
held a breakfast meeting March 24, 


with Carroll C. Day, general agent Pa- 
cific Mutual Life, as speaker, to launch 
Accident & Health Week. Posters and 
window displays were placed in the 
windows of many downtown stores. 








have the opportunity during working 
hours to peruse the insurance journals, 
make a practice of taking them home to 
read evenings or week ends. 

Mr. Broughton expressed the opinion 
that the insurance journals on the whole 
are well edited; that those in the trade 
field are conscientious and devoted to 
the cause of insurance and its welfare. 


N. Y. Now Only State to 
Bar the Family Policy 


A bill to permit insurance companies 
to issue so-called family accident and 
health and hospitalization policies has 
been approved by the state of Wash- 
ington legislature. This means that the 
only state in the country in which such 
procedure is not permitted to regular 
insurance companies is New York and 
a bill to grant such privilege has been 
reported favorably in the senate there. 

These measures have been sponsored 
by accident and health interests who 
found that they were hampered in com- 
petition because the various non-profit 
associations were able to write ‘one 
contract at one rate covering the entire 
family whereas the private companies 
did not have that power. 


Further Nebraska Glass Rule 


LINCOLN, NEB.—Insurance Direc- 
tor Fraizer has announced that the 
standard 50-50 plate glass endorsement 
of the National Bureau will be approved 
provided there are no minimum pre- 
mium requirements. The endorsement 
is referred to in his bulletin as the “cum- 
ulative deductible loss” endorsement. 

Bureau rules call for a minimm 
standard premium of $50 for this cover- 
age, but Mr. Frazier recently ruled that 
requirements such as this would be un- 
acceptable. 


Subscribe to The Accident & Health 
Review. $2 per year. 175 W. Jackson 
Blvd., 


Cc hicago. 
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Casualty Premiums at New Peak 


(CONTINUED FROM PAGE 25) 





92,094,844 56.6 








Workmen's Compensation.166,905,539 98,932,981 59.3 162,666,510 
*Miscellaneous ........... 3,654,072 1,447,582 39.6 350,689 100,172 28.6 
i) Pere 917,037,460 438,285,689 47.8 879,394,965 417,155,968 47.4 


*Figure varies because of manner companies segregate items in reporting. 


LEGAL RESERVE LIFE COMPANIES 


(With A. & H. Departments) 


1940 1939 
EE | CUMMING, oS he a ie be Wa ree emeles $14,857,024,617 $13,960,934,653 
SE Oe ACO EOE Fe 14,183,249,879 13,329,406,006 
Surpius to Policyloiders......6sccsicccccs. 673,774,738 631,528,647 
Net Premiums Written................ 110,840,279 101,590,394 
Losses Paid including adj. exp............. 49,052,278 63,200,603 
Ratio of Losses Paid to Net Prems........ £4.3% 62.2% 
MUTUAL COMPANIES 
1940 1939 
ee I ne Te Ee Pe oe ee $452,382,220 $419,403,762 
ee I gee a do So taco sdins eos kee 334,451,871 305,868,930 
Serpins to PoOmCVNOMErs. ..cceccccccccscinescess 117,930,349 113,534,832 
Classification of Total Business 
1940 1939 
Net Losses & Net Losses & 
Prems. Adj. Exp. Prems. Adj. Exp. 
Classification Written Paid Written Paid 
$ $ % $ . % 


Auto, Fire, Theft, Tor. and 


other (Auta; «.02... 6,406,406 2,406,100 37.6 5,299,226 1,761,167 33.2 
Pitts. CGO ons cies cuns 15,261,869 8,841,887 57.9 11,839,877 6,811,179 57.5 
Auto Liability ....... ... 73,220,389 36,592,418 50.0 71,058,432 35,549,767 50.0 
Auto Property Damage... 23,618,285 13,261,645 56.1 22,619,925 11,399,324 50.4 
Other Auto (not sep.)... 1,981,399 861,285 43.5 1,388,018 659,295 49.3 








Total Automobile 120,488,348 61,963,335 51.5 112.155.478 56,180,732 50.1 


Acci. & Health (includ. 
Hosp., Sick Benefit and 


22,277,788 53.8 


41,430,558 














a eres rere ee 54,644,571 27,485,368 50.3 
Burglary & Theft....... 986,905 257,280 26.1 914,523 240,011 26.2 
i RO ne 956,946 256,147 26.8 782,048 266,606 34.1 
Liab. other than Auto.... 14,789,664 5,559,246 37.6 12,951,352 5,228,999 40.4 
CO OS. ery 11,335 5,912 52.1 21,644 13,482 62.3 
Machinery ..........:. 653,677 141,198 21.6 574,503 96,702 16.8 
ee, ee ee 1,221,641 541,732 48.3 1,109,346 494,227 44.6 
Prop. Dam. & Collision 

MeN MOOG ich wana sed 6% 1,212,098 414,275 34.2 1,135,311 285,280 25.1 
ee). ae es 854,519 50,956 6.0 684,578 58,140 8.5 
PN: éceceecnacaneseus 123,841 8,649 6.9 101,796 18,162 17.8 
Workmen’s Compensation 97,977,548 53,701,641 54.8 90,834,630 48,021,918 52.9 
Miscellaneous ........-- 73,387 20,699 28.2 36,650 8,296 22.6 

Grand Total .....0080% 322,261,889 169,372,125 51.2 262,732,417 122,122,060 46.5 

HOSPITAL & HOSPITALIZATION ASSOCIATIONS 
| 1940 
' NO RE COE COPE NPL CTE PETE RE $12,257,998 
NR ites Fars hala Gia) ore acu Sava SUR IS Re RR ALRIN aS ae 7,136,970 
SARE Gly SC EIOMMOES 650 0.068 0 8056 024 ba-ve ees 5,121,028 
a SR, EO ae Se Ag alasluiicaie picts alain 8 28,367,409 
Losses Paid, including adjusting Expenses.......... 18,965,687 
Ratio of Losses Paid to Net Premiums.............. 66.9% 
RECIPROCALS & LLOYDS 
1940 1939 
eR TRBORES 5.5 cuss i¥-04:4 op Heme aio Cae de 6g 6 i pia $70,251,625 $65,069,502 
SN ar fe ao Calg ad a boneja mie od Malena eae sme 13,002,969 39,798,453 
Surplus to Policyholders..............ee+seeeeeeee 27,248,656 25,271,049 
Net Premiums Written (Auto and other lines).... 48,151,056 $6,092,120 
Losses Paid, includ. Adj. Expenses............... 25,528,285 23,232,234 
53.0% 50.4% 


Ratio of Losses Paid to Net Prems............... 





Casualty Premiums 
$1,287,451,305 


(CONTINUED FROM PAGE 25) 


losses on recognized casualty lines year 
by year are shown on pages opposite the 
financial exhibits. A similar analysis is 
given for a dozen of the leading general 
writing mutual companies. 
Supplementary information of consid- 





Save Money in Buffalo 
Stay at Hotel LAFAYETTE 


in the case of foreign companies, with 
four columns of ratios. 
For mutuals, reciprocals and Lloyds, 





the column headings are —— Ete aS Right in the heart of 
“Aarne rem) arves ~ m ss 4 ° x uffalo’s Business, 
unearned premium reserves, clal fe) vt N Theatre. and Shopping 


Districts. Every conveni- 


reserves, surplus to policyholders, and 
ence for the traveler. 


net premiums written, premiums earned, 
total income, losses paid including ad- 
justment expenses, losses incurred in- 
cluding adjustment expenses, expenses 
incurred, dividends paid, with the col- 
umns for ratios. It is interesting to ob- 
serve that there are 18 state compensa- 
tion funds listed and their figures are 
fully analyzed. 

For stock companies, premiums and 





BUFFALO, — 


erable value is given. Stock companies 
are listed with the states in which they 
operate, and similar information is given 
for the general-writing mutuals. Changes 
in companies since 1932 are shown, in- 
cluding changes of name and reinsurance 
or liquidation. There is a list of casualty 
insurance organizations of national scone 
also a list of members of the National 
Bureau of Casualty and Surety Under- 
writers. Compensation experience and 
also liability experience of stock com- 
panies is analyzed. An underwriting and 
investment exhibit is given for stock 
companies and leading mutuals. The 
Argus Casualty Chart is a mine of in- 
formation, logically arranged, for insur- 
ance men and their customers. 


Rock Island, Ill. Forum April 3 


Robert D. Hodson, agency supervisor 
Aetna Casualty, Chicago, will be the in- 
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structor in a forum on the new compre- 
hensive liability policies to be conducted 
April 3 by the Rock Island (Ill.) Board 
of Fire, Casualty & Surety Underwrit- 
ers. His subject will be “Compre- 
hensive Protection by Prescription.” 
The session will be in the afternoon 
following a luncheon. Members and 
guests from Rock Island and Moline 
will attend. C. J. Montgomery, board 
president, will preside. He is serving his 
sixth term as president. 


Kent with Peerless Casualty 


NEW YORK—Walter J. Kent has 
been appointed manager of the surety 
department in the New York City 
branch of Peerless Casualty. He pre- 
viously represented American Bonding 
here, and earlier was with Royal In- 
demnity. 





MISS 





ag, 


FAR MORE TO OF 


reations. 





America’s Biggest 


HEALTH 
and RECREATION 


Value 


Excelsior Springs 





FER BUT FAR FROM BEING EXPENSIVE 


Opportunities for all sports and rec- 
Curative mineral waters. 
Air conditioned sleeping rooms. . . . 
Write for information or reservations. 
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... Year "Round Commer- 
cial Rates ... 


100 Rooms 
100 Baths 


SEDGEFIELD INN 


Greensboro, North Carolina 
Louis D. Miller, Mgr. 


OCEAN HOUSE 


OCEAN HOUSE 
Watch Hill, Rhode Island 














SEDGEFIELD INN—Midway between 
Greensboro and High Point. Featur- 
ing golf, riding and all other outdoor 
sports— Convenient for commercial 
travelers in Piedmont Carolinas—Ex- 
cellent Convention facilities. 





OCEAN HOUSE—Owner-management 
—Louis D. Miller. Featuring private 
ocean beach—deep sea fishing—sailing 
—beach parties—summer theatre—golf 
—orchestra—cocktail lounge. Popular 
for conventions. American Plan. 
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Just off the press! 


The New 1941 ARGUS CHARTS 


Financial and Operating Reports of All Companies! 











In Handy, Inexpensive Form 


Placing a client’s insurance in companies of unquestioned 
strength is the first duty of every agent. Thus every real 
“agent” is keenly and constantly interested in facts and figures 
on the companies because to succeed at all, he must serve his 
clients intelligently. 


You Need UP-TO-DATE Information 


With the recent marked increase in public knowledge of and 
interest in many phases of insurance it is highly important for 
you to have the Jatest information always handy. 


You Need the “OBSCURE” Data Tool 


Full preparedness involves the ability to answer the “un- 
usual”—as well as commonplace questions. In fact, it is 
information of this kind—perhaps regarding a company only 
locally important—that you are much more likely to need 
frequently. 


Be Sure You Specify ARGUS CHARTS for 1941 
(140 Pages of EXTRA INFORMATION—but NO EXTRA COST) 
Includes—’ What you can’t find elsewhere 


Not only do the Argus Charts cover many more companies—(some 470 more 
than other Charts) but they also provide much additional “previous years” data 
on hundreds of other companies. Furthermore, they have a simple arrangement 
so it’s easy to find what you want. 


PORT 

















Ml 
Some Exclusive Features 
Only Argus Charts provide Classified “To- 
tals” for all classes of companies; also Com- 
pany Changes in Name, Reinsurances, etc. ; 
Group Affiliations by direct statement; Triple 
Cross-referencing (in the Fire Chart) between 
(1) Groups (2) Where Companies are Li- 
censed and (3) Underwriters’ Agencies. “As- 
sets Analyzed with Percentages” and complete 
data on “Departments,” are also features of 
the Fire Chart. 
“Surplus to Policyholders” and “Total Lia- 
bilities” for stock companies are shown as sep- 
arate items only in the Argus Fire Chart. 


Many Special Features 
In the 140 extra pages of the Argus Charts are many special features of 


real value. (See “some exclusive features” herewith). This extra, “hard- 
to-get-elsewhere” information is often just what is most needed. 


Take Advantage of Their BROADER COVERAGE 














: “Reserves for Liability and Compensation” are 
nuretel teen “et Capes Cees oe mF | ts ti i te al tesa i 
the Argus Casualty Surety Chart. Also in the PRICES Order Your NEW ARGUS CHARTS NOW! 
Casualty Chart, Classification of premiums (Each Chart figured separately) (Essential to Evers: Ammar’ 
written for leading Mutual companies (as well Single ype Bn 
as for all Stock companies) is shown. One ef euch 10 Rb pare = Rush..... New 1941 ARGUS CHARTS 
. : ° 5 rts . 3.50 200Ch 70.00* . 
Special Accident & Health Section > don ° tae ein aa Send........ Fire Charts and........ Casualty Charts 





A large special section on Accident and 
Health Companies is included in the Argus 
Casualty Chart and at no extra cost. 














25 Charts .12.50 1000 Charts 220.00* 
Less in Larger Quantities 


*Includes free advertisement on back 
cover. Ads on smaller quantities at 
slight additional charges. 


Authoritative - Comprehensive - Inexpensive 


-——<— SSS SS Se ee ee ee 7} 





(Attach Check on Single Copy and 
“One of Each” Orders) 


MOND ine wctdvtaecédetecseth)cbénsicsstenditeleneee 
Agency or 
NE 5.c2rvainnhs 15s 46 005 Sacha ose bate 


Address . 


To The National Underwriter Co. 
420 E. Fourth St., Cincimanati, O. 





With traffic accidents showing a marked ufward trend, this message is especially pertinent. It has already received widespread endorsement from many 
state and local officials. The public interest, as well as Hartford producers, will benefit from its appearance im leading national publications having a 


circulation of nearly ro million, 
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BUDDY, THAT 25 MULE 
LUT GOES HERE EVEN IF 
YOURE THE MAYORS SOW 

OR THE CHIEFS WEPHEW/ 


Your town can stop traffic deaths if you insist on it! 





In the interest of highway safety, the 
Two Hartfords welcome the opportunity 
to publish this important statement 
by W. H. Cameron, Managing 
Director, National Safety Council. 





Any community in the United States can stop 
traffic accidents if it really wants to! The 
records prove it. 

Last year the National Safety Council pre- 
sented awards to nineteen cities in the National 
Trafic Safety Contest. The composite death 
rate of these cities was thirty-eight per cent 


below the national average for all cities. 


156 days—no fatalities 


In 1940 a big Eastern city went 156 days 


without a traffic fatality... a midwestern city 


went 85 days...a southern city 144 days... 
a town in the southwest hasn’t had a traffic 
death in ten years! 

Why? Because the people in these com- 
munities actually want traffic safety... they 
actually want security against death and disaster 


on the streets. 


How to assure safety 


But, you say, every community wants this 
security. No one wants an accident. 

True. But too many communities aren’t 
willing to pay the price for freedom from 
trafhe tragedy. This price is hard work... 
ceaseless, relentless, eternal work . . . inspired 
by sincere purpose and applied to a proven 
and continuous program. 


Records of 1,280 cities entered in the 


National Trafic Safety Contest prove that a 
community can have traffic safety in almost 
exact proportion to the intelligent and sus- 
tained effort it puts forth. 

The driving force behind this effort is public 
support... is you... the private citizen. 

Demand a complete and well balanced acci- 
dent prevention program for your community. 
Get behind this program and support itactively. 
Your town can stop accidents if...and only if 


... you insist on it. It’s up to you! 


Ever since 1810, 
‘*Hartford’’ on a policy 
has meant a sure promise Ag 


ad 


J 
to pay losses. 


Reproductions of this message in poste? 
form gladly furnished to local civic 
authorities, safety or trafic committees. 


dé. Hartford Fire Insurance Company 
Hartford Accident and Indemnity Company 


HARTFORD, CONNECTICUT 


2 oe. “hw. HARTFORDS 


WRITE 


PRACTICALLY EVERY FORM 


INSURANCE EXCEPT LIFE 





